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"THIS TRUST DEED, mads this ... 84k oo 2y 0F ..OGEOBER oo o 19.98., Between
ALBEREO-MENDOZA--BURCES-A- M B . et 5 .

ARG . - as Granfor,
b d - e gredensshrenseo i : as Trustee, and

ROBERT-ALye WETHERN g SR el : et ey 85 BenSEiCHARY,

.« Grantor irrevocably grants, bargains, sells and canveys to trustee in trusi, witfl power of sale, the properfy in
KLAMATH c : . : . S
ounty, Cregon, described as: '

LOT 11 BLOCK 49, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 2

NOTE: UNTIL THIS TRUST DEED IS RELEASED (PAID OFF) BUYER AGREES NOT TO CUT
' AUY TREES WITHOUT BENEFICIARY (SELLERS) APPROVAL. L

‘togather with all and singuler the fenemunts, hsreditaments end appisrtenances: and all other iigﬂts thereunto belonging or in 5nywis;; now
c;; hersaftar appertaining, sad che rents, issues and profits thereol and sll fixtures now or hereaftor attached fo or used in connection with
2he propecty. ' .

FOR THE FUPPOSE OF SECURING PERFORMANCE of sach agreemont af grantdr harein contnined and payment of tha sum

of . SEVEN-THOUSARD -AND NO/LO0 - - oo ooy S S
et e e e s L L e e Dollars, with interést therson according to the terms of a promissory
note of even Jdats herewith, payabls to bensficiary or order and mada by grantor, the tinal payment of principel and interest hereof, it
ot socawe paid, fo be due and payable . DRYX..LEerms. aof. . noteis.. ... i o

Ths date of maturity of the debt sacured by this instrument is the date, stated above, on whkich the final installment of the notae
Becomes due and pavable, Should the granter either agrae to, attempt ro, or actually sell, convey, or assign all (or any part) of the prop-
ecty or all {or any pact) ol grantos's intesest in it without lirse obtaining the writtan consent or approval of the bencliciary, thea, at the
Beneliciars’s vption®, all obligations secured by this instrument, itrespaciive of the maturity dales expressed therein, or herein, shall be-
coms impiwediutely dus and payable. The execution by granfor of an carnest money agreement®¥ does not constitute a sale, conveyance of

assignment.

To protect the sscurliy of this trust deed, grantor agrees; . ; :

. To protect, presecve and maintain the propesty in good conclition and repair; not fo remove or demolish any building or im-
provemend thereon; not 1o commit or pecnif any wasts of the property. -

1. To complate o restors promptiy and in good and habitable cundition any building or improvement which may be constructed,
damaged or dustroysd therean, and pay when due all costs incurred therefor, . ) :

3. Ta comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if ths beneficiary
s0 requests, to juin in exscuting such financing statemients pursuant to the Unitorm Commaercial Codu as the beneliciary may require snd
io pay lor liling same in ths proper public olfice or olfives, as well as the cost of all lien searches made by filing ofticers we searching
agancias as may be desmed desirable by the bensliciary. :

4. Ta provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damags by fira and such other hazards as the beneliciary may from tima to time require, in an amount ot less than & R
written in coaipanies acceptabis to the beneficiary, with loss payable to the laiter; all policies of insurance shall be delivered to the bene-
liciary as soon 23 insuied; if the grantor shall fail for any reason 1o prosure any such insurance and to deliver the pulicies to the beneficiary
at least titteen days prior to the sxpiration of any pelicy of insurance now or hereafter placad on the buildings, the beneliciary may pro-
cure the samas at grantor’s expense. The amount cellected under any firs or other insusance policy may be applicd by beneficiary upon
sny indebfcdnsss sacured kereby and in such crder as bensticiary may dstermins, or af option of Leneficiary the entire amount so callected,
or any part thereof, may be rafeased fo grantor, Such agplication or relcase shall not cure or waive any delault or rintice of defauit here-
wndar or invalidate any &cf done pursuant to such neotice. e PN L ) . - : :

5. To keep tha propery free from constructicn liens and to pay all {axes, assessments and other charges  that may bg levied or
assesasd upon or against the propecyy Eefora any part of such taxes, assussmenis and other charges becoms past due or delinquent and
promprly defiiar recsipts therefor o beneliciary; should the grantor fail to make payment of any taies, assessments, insurance premiums,
lisns ar cthe: charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such’pay-
mant, banzticiary may, at its sption, make payment thersof, and the amount so paid, with interest at the raie set forth in the note
secured hersby, togather with the obligetions described in paragraphs 6 and. 7 of this trust deed, shali be added to and become a part of
the dabt secussd by this srust deed, without waiver of any cights arising trom breach of any of the covenasits hereol and for such payments,
with interest is aforssaid, the property hereinbefors described, as well as tha grantor, shall be hound to the same extent that they. are
bound lor ths payment ol tha obligation hersin desceibed . and all such payments shall be immediately due and payable without notice,

and the nanpayment thersot shall, at ks option of the bensliciary, render sil sumis secursd by this trust deed immediately due and pay-

able snd constitufe a beeach of this trust deed. . . . o L

6. To pay ali costs, fees and axpensv§ of this teuse incloding the cast of title search as well 55 rle osher sosts aad expenses of the
trustee incurnd in connsction with or in entorcing this ohligation and tiustes's and aitgrney's fees avtually Incurred.

7, To appear in and defand any action or procsading purporting to affect the securify rights or powers of beneliciary or frustes;
and in any suit, action or proceeding in whicl the beneliciary or trusles may appear, including any suit lor the foreclosure of this deed
Gr any sait or action related fa thiy insirument, including but not limized to its validity and/or enlorceability, to pay alf costs and ex-
penses, iaciudng evidence of title and the beneliciary’s or trustee’s attorney feas; the amount of attocney lees mentioned in this para-
graph T ia sl casax shall be flsad by tha trial court and in the event of an appeal {rom any judgment or decres of the irial court, granfor
lurthers agreas to pay such sum at tha appellste court shall adjudgo swasonable 53 the benoliciary's or trustes's atiorney fees an such appeal.

It iy auguslly sgreed that: Sl e v o ; . AN

£ In the sveni that any porion of all of the proparty shall be taken wnder the right of eminent domain ar cond. tion, bene-
jicisey shall have the right, it it sc alacts, to: require that sl or any portipn ol the.mpnies, payvably as compensation-‘fp} such gaking,

FJOTE: The Trus! Deed Ael provides thal the Irustes hessunder must be sither 2n ailomey, who is 2n active mambér of tha Oregon State Bar, a bank, trust company
3¢ savings and loas sssetiolion otherized 15 o business under fhe laws of Oregen or tha Unlted Stales, a tills Ingarance company auihorized to insurs title to eal
 peoparty of this gials, ts subsidiaries; atfitlates, gents or branches, the United States o7 any agency thergol, or an escrow agent licensed ‘under ORS §96.585 to 696.585.
"WARNING: 12 USC 1701}-3 regulstes sad may prokitk exercita of inis oplion. R SO AR
*+The gublshar seggests that 3uch BR agieamest nddress ths k350 of ablaining bsasficlary's consent fn camplels defail

s




phic o incur
se% and. atfortiay’!
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: paragraph 2hall be riot lass 7, . : B L )
18, Upon apy deirizlt by grantir bereunder, bersiicinty may at any time swithout notice, vither ini pe 011, By ddent or By a recaiver

o be appoirted &y a court, and withoul régard to the pdéeiiticy of any security for the indebtodrsss hereby secured, enfer upan dnd fake’ ]

possesion of the pespery or any pact thereof, ivdite oW nerhe sué or atherwise coliect the rents, izsues and prolits, including those pasi
dua mad unpaid, aml apply the snme, Jéss conts and sxpen of ophration and collection, including” feasonable atiorney's fers upon any
indnlytadness secures! horeby, arsd in such order 58 borwetis, may defermine S T G !

1t Thr entoriag upori and faking posseskion of the praperty, the collection of such rends, issues and prolits, or the proceeds of tire
avd pfbier sesuraree policies v o a1 o meparady for apv talring or daminge of -tho ‘praperty, and the application or relénce thereof ns
soresaid, afinll rmof cure or waive anyt delanli pr nofice &f defenlt hnrrunder or 1vaidate any a6 doss e saoid o ok teéied: ;

12. Upondelnult by grantor in piyment of any indebtedness sscured hereby or in dranfor's periormance ol any agresmerit fersunder, time
heing of the esnance with respect {o such payment and/or peslormdnce, ihe heneliciary may declare all sums secured hereby itnmediately
dus and pavable. Fn sueft ant event the bensliviary miy élect in procesd o loreclose this trust deed.in equify as & mortgage or direct the
trustes to loreclsse chis trust desy by adverli-ement and sais, ot may direct the trustée (o pursue any other right or remhedy. either st
law ar in equity. which the bepeiiciney may Aavé. In the event the beneliciary elects o fsreciase by advertiserent and sale, thé bene-
Heiney nr the trustes shall execute and cause to be recorted i weitfen notice of default and election to s6ll the Property to satisiy the oblign.
tiont secured hereby whereupant the ifrustfee shell fix the tirme and plare of sals, give notice thereof as then required by law and procesid
1 foreclase this trust dead in the manner provided it QRS 86735 fo 6,705, . . :

1Y Alter the trustee has comimenced forscfosure By adverfisement and sale, and nf any time prior to 5 days belore the datc the
frustse conducts tha sale, the grantor or any nther persen ss privileged by ORS 86.753, tmay cure the defauit or defaults. If the defaulé
consists of o faiturs to pay, swhen dus, sums sacured by the feust deed, the delault may he cured by paying the entiré amount dué af the
time of the cure ofber thon suck portion ai would nof then be due had pn defaulf occurred. Any aother default that is capable of heaing
cared oy be cured by fendering the performance ssquired urxder the obligation or trust deed. In any case, in addition fo cnring ths de-
fanlt or deinults. ke person effecting the cues shall pav to the beneficiary all costs and expenses actually incurred in enforcing
the abiigatiom of the frust deed together with trustee’s and atiorney’s fens nof esceading the amounts provided by law,

14, Otherwisz, the sifo shall be held on the date and at the #i. . and place designated in the notice of gale or the tiene fo which
the sale may be posiponed as provided By law, The triastee may zefl the propesty either. in one parcel or in separate parcels and skall sell
the parcel cr pascels et auction jo the highest biddee far cash, payahle at the iime of sale. Trusiee shall deliver to the purchaser its deed
inn form as required iy Inw conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
demd of any marters of Inct shall be conclusive proot ol the truthfulness thereof. Any person, excluding the frustee, buf including the
granfor and benelicicry, may purchagze af the sale, o '

15, When trustes selie pursuan? to the powers provided herein, trustee shall apply the proceeds of sale fa payment of (1) the ex-
porees of sala, including {he compencation of the {rusfee and 8 reasonable charge hy (rustee's attorney, (2) fo the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent fo the interest of the trustes in the irust deed as their interests may
appear in the order of their priotitv snd (4} fhe surplus, if any, o the grantor or fo any successor in interest entitled to such surplus.

18, Banaliciary may Irom time fo time appoint a successor or successors fo aay trustee named herein or lo any successor ‘frusfee
nopointed herednder, Upon such sppoiniment, and without conseyanve o the successor {rustee, the latier shali be vested with all title,
powers and dities conferred upnn 2ny frusiee hersin named or appointed hercunder. Each such sppointment and substitution shall be
riads Dy sweeitben instrument executed by baneliciary, which, whes: racorded in the martgage records of the counts or counties in which the
properfy iz siluated, «iall be conclusive proof of proper appointment of the sucesssor trustse. i .

17. Trustes accopfs thiv irust when fhis deed, duly execursd and ncknowiedded, is made a public record as provided by lgw. Tristee
it nat ohiigated ro notily any party Bsreto of pending sale undsr any other deed of frust or of &ny action or procesding in which grantor,
Fpreflcicry vr frrcies shall be 5 party unless such action or proceedind ia brought by trustee.

The grantar covenanfe and agre=3 to and wifi the Lepetfivine s o.oel (e heasliziaes's sucnessor in inferost thnd the frantor is [nwiully
wized in few simple of the real propertp and haz a valld, unericumbes ad title therstn, except as mas be set lorth in an ddendum ar exiibit
attachad bereto, and that the grantor will wartant and forever delendd the ssmir against all persons whomsonver. .

WARNING: Unless grantor pravides beneficiary with evidence of insurance coverage as required by the con-
tract or foan agre2ment batween them, beneliciary may purchase insurance at dranfor's expense fo protect bene-
ficiary's intecest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damsged.
the covérage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidente that grariler has obiained property coverage eisewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's confracf or
fcan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage moy be the date granfor's prior coverade lapsed or the date grantor failed to provide proof of coverage.
Tha covarage hensliciary purchnses may be considerably moré sxpensive than insurarce granfor might otherwise
obtain alone and rmay not satisfy any need for proparty damage coverage or, any mandaftory-liability insurance re-
quirements imposed by applicable faw. :

Tha granior werrants that the proceeds of the loan reprosentsd Py the above described note and this trust deed are:

Ca)* primacily ‘or grantor's personal, tarsily or honsehold purpeses (see Importani Notice below )},

€5} for ar acganization, or {even if grantor iz a naturs! person ) are for business or commercinl purposes.

This deed applies to, inures 1o the benefit of and binds all porties hereto, their hairs, legatees, devisees, adminisiraiors, exécutors,
gersonal representetivas, successors and assigns. The term beneliciary shall mean the hoider and owner, including plsdgee, of the confract
secured hereby, whethsr or not damsd ie a Denelicinry Rérein, Tt . : i e i . - R

In construing fhis trust deed, it is understood that the Brantor, trusiee and/or beneficiary may each be more than one persori; that
if the cortext 30 requires, the singular shall be taken to meon snd include the plural, and that gencrally all grammatical changes shall be
made, assunsed and io-plied to make the provisions hereol apply equally to corporations and te individuals. . Ty

IN WITNESS WHEREOF, the grantor has execufed tjﬂi instrument the day and year first_ above written,
* IMPORTANT NOTICE: Dulste, hy lining aul, whichevas warranty (o] or {5} 7+ _ ¥ £ € f N e o
nat applicuble; if womoniy (o} is opplitable and the bensiléiary is & craditer & f
o3 suth werd iy dellned in the Truth-in-lending Act end Regulation Z, the
baneficiory MUSY comply wif the Al iand Regulation by making required -~ .l A/ 4D
disclasures; For this purpose use Stevens-Ness Form No, 1379, or equivaient. ALBERTO . MENDOZA BARG@S
1t complianee with the Acf Is not required, ditregosd this notice. : ) .
STATE DF OREGON, Courity of
This ‘oskryment was aclrowledged bfe:’orgv-vxon reearereas

By i ARG 02 BARG0S

T'his instrunent was ackiiowiedged before me on

T MK B

I o Y
Notary Public for Gregor’ My Cormunission expires {i?“f?‘j) 7

REQUEST FOR FULL RECONVEYANCE {Ts ba waed only when obligutions hove been paid.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of e 3pEN Title & Fecrow the 18¢th day

of | Movemb2 o AD. 19 g8 at 3:81 a'clock P.. M., and duly recorded in Vol. M3a8 -
- Mortgages cnPage 42345

./ Bemetha &. Letsch, County Clerk
By Adjﬂm_, \ o526
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