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THIS TRUST DEED, made this ...............1.2+h. day of QCTOBER 19.99..., between

ESTANISLAG-GONZALEZ & BEATREE - GONZALEZ - HUSBAND & WIFE
ASPEN TITLE & ESCROW COMPANY; "INC

as Granfor,

........ ; as Trustee, and
"i... WBTHBRN r. SR, ' . as Beneficiary,
WITNESSETH:
KL %{iantaz irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
AMATH County, Qregon, described as:

LOT 30, BLOCK 104, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 4

Note: UNTIL TEIS TRUST DEED IS PAID OFF BUYER {(grantorj AGREES NOT
TO CUT ANY TREES ON SUBJECT LOT WITHOUT SELLER'S (beneficiary’
APPROVAL.

together witk all and singular the tes snts, Aeredi fs and appur and -all other rights thereunto belonging or in anywiso ow

or haceafter apparénining, and the rents, issues and profits thsreat and all fixtures now or hereafter attached to or used in connection with

the progerty.

FOR THE PURPOSE QF SECURING PERFORMANCE ot each agreement.of granior herein contained and payment of the sum
EIGHT 'THOUSAND AND NO/100.

..... Dohars, with interest thereon according to the terms of a promissory
noée ‘of sven date nerewzth payabie {o bemrxcxa:y or “order and made by grantor, the tinal payment of principal and interest hereof, if

not soaner paid, fo be due and payableper..terms of note , 19.

The date of maturity ol the debt secured by this instrusnent is the aatc, statad above, on whichk the final installment of the notfe
becomes due and payable. Skould the grantor either agree te, attemp? to, or actually sell, convey, or assign all (or any part) of the proo-
erty of all (or any part) of grantor's inferest in it without first obtaining the written consent or approval of the bereficiary, then, af the
beneliviary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
comne immediately Jue ard payable. The execution by grantor of an earnest money agreement** does noi constitute a sale, conveyance or
assfgrament.

To protect the security of this trust deed, grantor agrees:

1. To protece, preserve and maintain the property in good condition and repair; not fo remove cr demolish any building or im-
provement tkeraan; not to comzmit or permit any waste of the property.

2. To complete or rastore promptly and in good end habitabis condition any building or improvement which may be consfructed,
damaged or destroysd thereon, and pay when due all costs incurred therefor.

3. To ca-mply swith all Iaws, ordinances, regulations, covensauts, conditions and restrictions affecting the property; if the berehctary
so raguests, fo joln in exnwtmg such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling samne in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desireble by the bcneftcxary.

4. To provids and continuously maintain instirsnice on ths bmldmgs now or hereafier erected on the property against loss or
damage b'y tire and such other hazards as the benefiziary may from time to time require, in an amount not less than $........._.........
written in companivs acesptable to the bansticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
ficiary as scon as insured; il the grantor shall fail for any reason fo procurs any suc.h insurance and to deliver she policies to the beneficiary
at least fitteen days prior fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same st geantor's expense. The amount coliscted under any fire or other inmurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so coilected,
ar any part therect, may be released to grantor. Such application or release shall rot cure or waive any default or notice of defacli here-
under or invalidate any act done pursuant to such notice.

5, To keap the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon cor against tha property beiore any part of such taxes, assessmenis and other charges beconL past due or dﬂlmquenf and
promptly deliver raceipts therefor to benciiciary; should the grantor "tail to make payment of any taxes, ¢s, insuranice pr
liens or oiher charges payabie by grantor, either Dy direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary miay, at its optior, make payment thegeof, and the arnount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragrapihs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as xfo-esaid, the property hersinbefors described, as well as the grantor, shall be Bound to the sarne extent that they are
bourdd for the paynent oi the ocbligation herein described, and all such payeents shall be imrnediately dua and payable without notice,
and the nonpaymenc therocl shall, 8¢ the option of the bensficiary, render all sums secured by this frust deed imnwdiately due and pay-
able and censtitute & breach ol ihis rrust desd.

8, To pay aii casts, fees and expenses of this trust inc Judxng the cost of title search as well as the other costs and expensss of the
trustes incurred in Jonnection with or in enfurcing this obiigation and trustee’s and attornsy's fees actually incurred.

7. To appear in and defend any action er procseding purporiing to atiect the security rights or powers of beneliciary or frustee;
and in any suit, aciion or proceeding in which the bensficiary or trustee may appeer, including any suit for the foreclosure of this deed
or any mnt or action related to this instrument, including but not limited to its validity and/or enforceahilitr, to pay &l costs and ex-

ding evid: of title and ths beneflcmrys or {rusfee’s attorney lees; the amwart of attornsy fes mansicmed in $his marz-
Araph ? m ali cases shall be fixed by the trial court and in the event of an appezl frozr any mdfment or decree of the izl conrr, grz::::f
further agroes tc pay such sum at the appellstz court shall adjudge reasonable as the beneliciary’s or frustee’s attorney fees o such agpesi.

It is mutually agreed tha

8. In iha event that any purtzon or all of the property shail be taken under the right of eminent dotnain or condemnation, berie-
ticiary shall have tle right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOYE: The Tust Desd Act provides that the trushee hereundsr must be elther an aflomey, wha is an active member of the Oregon State Bar, a bank, trust company

o savings 204 loan sasociation suthacized to do business ander the taws of Grogon or thi Usited Stateg, a titie Insurance company autharized to insure title to real
proasrty of this stats, ity subsidisries, 2ffilistes, ogents or branchat, the Unlted Sixtes or smy agency therest, or an escrow sgent ilcenssd urder ORS 636.505 1o 658.585.

TWARNING: 12 USC 1701}-3 ragulates and may peohiblt exsrelss of this option.

“*The pudlisher suggesis that such 2n ngreeinent address tha issue of abislning beneficiary's congent In complete detall,
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which are in axcass ol the smicunt réquired oats; expensss and at : ecessarily paid or incurred by grantor
i such proceeditigs, 1 be paid o bapeliclary a splied by it first upon any reasonable costs and experises and attorney’s fees, both
in the frial and appoliate courts, nscedsarily paid or rrict by BerdBeidry in'sizch Saadinilgy; and: the balance applied tipon the indebted-
news secursd Norebyr; arsl grantor agrees, at it aspiive, 0 uch: BCFC d evscute sach instruments’ asishall be nscessary
in obtainirg such comg ti pmmptbr.upmvbmaﬁdaoﬂsﬂreqaut. it S Rl A ST

"G, A ary tirhe and from time to time per written request-of -beneticlary,’ payment-of ity fees ard rremmtation of this-deed and
the nofe for sndorsecnent (in case of full reconveyances, for cancsiiation), withma affsciing the Iinbility of auy person for the payment of
the indebisdness, frustes may (a) consert fo the making of eny map or plat of the property; (b) join in granting ary sasenrent or creat-
ing any restrictivn theceon; (c) join in sny subordination or other agrsement affecting this deed or the lien or charge thereof; {(d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be deseribed as the “person or persons
lfogally entitled theisto,” and the recitals therein of any matiers or facis shall be'conclusive proof of the truthfulness thereof. Trustee's
tees fnr any of the services mentionsd in tids parageaph shall be not less than 8. : .

10. Upon any default by grantor heretinider, beneliciary may at any firme without notice, either in person, by agent or by a receiver
io ba appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and fake
possession of the propecty or any part tharect, in ity owr name sue or otherwise colieci the rents, issues and prolits, including those past
due and unpaid, and apply the samne, less costs and expenses of opération and collection, including reasonabie attorney’s lees upon any
indebtadness secured herebyv and in such order as Beneticiary may determine.

11. The entering upon and taking possession of the property, the coilection of such rents, issues and profits, or the proceeds of fire
ansd other insurancs policies or compensation or awards for any teking or darmage of the property, and the application or release thereof as
stcresaid, shali not cure or waive any default or notice of default hereunder or invalida‘e any act done pursuant fo such natice.

12. ¥pondefaulr by granzor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect 10 such payment andfor performance, the beneficiarv may declare all sums secured hereby immediately
due and payable. In such an event she beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed Dy advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
Jaw ar in equitv, which the Bensficiary may have. In ths event the beneficiary elects to forecl by adverti: ¢ and ssie, the bene-
$iciary or the trustee shall executs and cause io be recorded a written notice of detauit and election to ssll the property to satisfy the obliga-
tion secured harebr whereupon the trustee shali fiz the time and place of sale, give nodice thereof as then required by law and proceed
10 joveniose this trrust decd in tha manner praovided in ORS 86.735 to 86.795.

13. After the trustee has cornmenced foreclosure by advertisement and sale, and ar any time prior o 5 days before the darte the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaules. If the default
consiats of & failure to pay, when Gue, sums secured by the trust deed, the default may be cured by paying the entire amount dae at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defaglt that is capable of being
cured mav ba cursd by tendering the performance required under the obligation or trust deed. In anyv case, in addition to curing the de-
fault or defauits. the person effecting the cure shall pay to the beneficiary all costs and expenzes actually incurred in enforcing
the obligation of the frust deed together with trustee’s and attorney’s fees not sxceeding the amounts provided by law.

14, Dtherwiss, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the zalse may be pustponed as provided by law. The trusiee may sell the property either in one parce! or in separate parcels and shall sell
the parcel or parcsls at auction to ths highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as recuired by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shail be conclusive proof of ths truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursusnt to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3,) to all persons having recorded liens subsequent to the interest of the trusiee in the trust deed as their interests may
appesr in the order of their priority and (4) the surplus, if eny, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficiury may from time to time appoint a SUCTESSOr of SUCCEssors to any #rustee named herein or to any successor trustee
appointed hersunder. Upon such appointment, and without conveyancs to the successor frustee, the latter shall be vested with all title,
powers and dutias conferred upon any trustse herein named or appointed hereunder. Each such appointment and substitution shall be
made by writfen instrument executed by heneficiary, which, when recorded in the mortgage records of the couniy or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustes.

17. Trustea accepts this trust when this deed, duly executed ard acknowledged, is made a public record as provided by law. Trustee
is not obligatsd ts notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensaificiary or truifee & ¢

The grantor covenants ar i iciary iciary’ ssor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, excspt as may be set forth in an addendum or exhibit
attached hereto, nnd that the grarlor will warrant and forever defend the same against all persons whomsoever.

WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
¢ract ar loan agreement beiween them, beneficiary may purchase insurance at grantor's expense to protect bhene-
ficisty’s interest. This insurance may, but need niot, alse protect grantor's interest. £ the collateral becomes damaged,
tha coverage purchased by beneficiary may not pay any claim made By or against grantor. Grantor may Jater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
toan balance. If it is so added, the interest rate on the underlving contract or loan wiil apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor faiied to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatery liability insurance re-
quirements imposed by applicable law.

The granter warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor granfor’s personal, family or household purposes {see Important Notice below),

(b) for an organization, of (even it grantor is & natural person) are lor business or commercial purposes.

This deed appiies to, inures to the benefit of and binds all paties hereto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so reguires, the singular shal! be taken to mean and itclude the plural, and that generally all grammatical changes skall be
made, assumad ard fmplied to make the provisions hereof 2pply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed t}ment the day and year first above written.

g, N R P ’, .
* [MPORTANT NOTICE: Dalets, by lining out, whichever warranty [a} or (b} is Cals 4:9‘{:7&%24 2 o

net opplicable; if worranty {a} is cpplicabio and tha boneficiary is © creditor
o3 such wared is dafined in ths Truth-in-lending Act and Regulction 7, the ESTANISLAO GONZALEZ
baneficiary MUST phy with the Act and Ragulatien by maki jred  co—oeiie

disclosures; for thiz purpose use Stavens-Neiz Form Na. 1319, or oqui'r‘ukm. Wr W ct i S/
- < g

1§ complionce with the Act is not required, disregord this notice. . s
STATE OF OREGON, County of ... BEATRIE. GONZALEZ
This instrument was acknowledged Before me o / ﬁq . 1 9.%, ’
by . ESTOMNISLAC.  SoM2a L0z )2 ; s

This instrument was acknowledged before me on ...

C )edte K ons gt
Notary Public for Qregon M. ygcmmim'on expires },2:17.??
TEOUTST FOR FULL RECORVEYANCE {To he used anly when obfligaticns have Been posd} : I
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record a: request of _,,_____,___;m'a' Title & Escrow 7 : the 18th
of . November AD. 19 68  at. 3:51 _ oclock_.. P. M. andduly recorded in Vol. ___M38
of Mortgagesn on Page . 42368 .

) % . Bernetha & Letsch, County Clerk
FEE $15.00 o ‘ By _Retdlin . Ko




