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THIS TRUST DEED, this . y
John R. Hinson D madj his , day of bek"m

- . - , as Grantor,
Aapen Title . e ieenesie ' . , as Trustee, and

, as Reneficiary,

: WITNESSETH: SR
Grantor irrevocably grants, bargaing, sells and conveys to frustee in trust, with power of sale, the property in

Kiamath s County, Gregon, described as:’

SEE ATTACHED EXHIBIT “A"

fogether with all and singuiar the tensments, hereditamants and appurtenances and all other rights thereunto belonging or in anyvwise now
:;‘ hereatter appertaining, and the rents, issues end prolits thereol and all fixtures now or hereafter attacked fo or used in conmection with
property. ; . o B
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Rerein contained and payment of the sum
ot THIRTY CNE THOUSAND EIGHT HUNDRED THIRTY AND NG/100~—--——v--=-

.T"‘T“‘"‘.‘""'?’",( $31 1830-00) e T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticisry or ordor end riade by grantor, the final payment of principal and inferest hereof, if

not soorwr paid, to be due and pavabls per terms of note s IS

The date of matarity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes ciu:? and payable. Should the grantor either agres to, attempt (o, or actusily ssll, convey, or assign all (or any part) of the prop-
eriy or all (or suy pari} of grantoe's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s oprion®, all obligations secursd by this instrument; irrespective of the maturity dates expressed therein, or herein, shall be-
cotne imenediatelv dus and payable. The execution by’ grantor of an earnest money agreement** does not consfitute a sale, conveyance or
asgigrnent,

To protec? the security of this trust dsed, grantcr agrees: .

1. To nrotect, preserve an maintain the property in dood conditien and repair; not to remove or demolish any building or im-
Provement theraon; not to commit or permit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvemsnt which may bo constructed,
damaged or destroyed thereon, and pay when dis all costs incurred thersior. '

3. To comply with all laws, ordinances, rogulations, covenants, conditionz and restrictions atlecting the property; it the beneficiary
s0 requests, ‘o join in executing such financing statements pursusnt fo the Uniform Commercial Code as the beneiiciary may require and
ta pay lor filing samw in the proper public office or offices, as well as the cost of all lien searches made by tiling officers or searching
agancies as may bs deemed desirable by ths Bensticiary.

i
4. Ta provide and continzously maintain insurance on the buildings now or hereafter erected on the property aﬁ%’ﬁ? algs_feorv a_-lé‘

damags by lire trd such other hazards as the beneficiary may from time to time require, in an amount not less than s 1 )
written in cornpaniex acceptable to the beneliciary, with loss peyable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shell fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filtmen days prior to the expiraiion cf any policy cf insurance now or hareatter placed on the buildings, the beneficiary may pro-
cure the sams ai grantor's sxpense. The amount collected undsr any fite or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any par? thareof, may be releassd to grantor. Such application or rejeass shall not cure or waive any default or notice of default here.
under or invalidate any act done pursuent ¢o such notice.

5. To keep the property frse irom construction liens and. to pay ail taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of sizch taxes, assessments and other charges become past due or deiinguent and
promptly deliver receipts therefor to bensticiary; should the grantor fail to make payment of any taxes, assessrnents, insurance premiums,
liens or othsr charges payabis by grantcr, either by direct payment or by providing beneficiary with funds with which to make suck pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togeibier with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
the debt sscured by this trust dsed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intsrest as sforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pavment of the obligation hsrein described, and all such psyments shall be immediately due and payable without notice,
and tha nonpayment thereof shall, at the option of the bensticiery, render all sums secured by this frust desd immediately due and pay-
able and sonstitute & breach of thia trust deed.

8. To pay all costs, fees and expensss of this trust including the cost of title search as well as the other costs and expenses of the
trustsa incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actuzlly incurred.

7. To appoar In and defernd any scton or procasding purporting to affect the security rights or powers of beneficiary or frustse;
and In any suit, action or procesding in which the Bansliciary or trustee may sppear, including any suit for the foreclosure of this deed
or any su’t or actlon related tc t8iy instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including savidence of fitfs and the beneliciary's or trustes’s attornsy fess; the amount of atiorney fees mentioned in this para-
graph 7 in alt cuses shall be fixed by the trial court and in the event of an appeal from any judgment cr decree of the trial court, grantor
further agrees to pay such sum at the appellete court shall adjudgo reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutuarly agreed that: -

8. In the svent that any portion or sl of the property shall be taken under the right of eminent domain or condemnation, bane-
ficiary shall kave the right, if it so elects, o require that all or any portion of the monies payable as compensation for such taking,

we:mmmsmmmammmmmnemmmmmotsaummwmmmmsmaaamk,u@:mm
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sroserty of this state, I3 sulnidiaries, affitiatss, agenis or branches, the Unitsd Stslss or any agency therest, o ani essrow agent Hisensed under ORS 695505 to 636.585.
“WARNING: 12 USL 1073 raguiaios oo may probibi szerchss of tis option. o :

“*The publisher tuggasts thal suth an agreement address the Issue of obizining benaficiary's consent in complese detall.
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g, At any time and From tims fo time uporn wilttern request of Bensticiary) payment of ity fees and presentation of this deed and
the note for endorsement (in cass of fall reconvey or wllation), without atfecting the Hakiiity of any person for the payment of
the indebtedness, frusiee may (a) consent ta the making of any map or piat of the property; (B) join in granting any easement or creat-
ing any restriction theeson; (c) join in any subordinaticn or other agreement attecting this deed or the lien or charge " thersof; (d)
reconvey, without warranty, all or any past of the properiy. The grantss in any reconveyance may be described as the “person or persons
fegaliy entitled thereto,” and the recitals tharein of any matters or facts shall be conclusive proof of the truthiulness thereof, Trustee's
foes for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grenior hersunder, banaficiary may at any time without notice, sither in person, by agent or by a receiver
to ba appointed by a tourt, and without regard to the adequacy of any security for the indebtednsss hereby secured, enter upon and take
possesaion of the property or any part thereof, in its own name sug or otherwise collect the rents, issues and protits, including those past
dus and unpaid, and spply the same, iess costs and expenses of operation and collection, including reasonable attorney's fees upon any
irdebtedness sscured bereby, and in such srder a8 beneliciary may determine.

51, The sntaring upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pelicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shali not curs or waive any default or notice of default hereunder or invalidete any act done pursuant fo such notice.

12, Upon defeult by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essance with respect to such payment and/or performance, the beneficiary may declare all sumas secured hereby immedistely
due and payable, Fn such an even? the beneficiary may elect to procsed to foreciose this frust dead in equity as & mortgage or direct the
trustee to forecloss this srust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the avent the beneliciary eiscis to foreclose by advertisement and sale, the bene-
Ficiary or the trustee shall exectsts and cause to be recorded a writtan motics of default and election fo seil the property to satisfy the obliga-
tron sacured hereby whereupon the trustee shall fix the tims and place of sale, give notice thersof as then required by law aad proceed
1o foreclose this ¢rust deed in the manner provided in ORS 88.735 to 86.793.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior go 5 days beiore the date the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure ths defauit or defaults. If the default
consists of a lailure vo pay, when dues, sums secured by the trust deed, the deisult may be cured by paying the entire amount due at the
time of the cure othor than such portion as would not then be due had no defeult occurred. Any other default that is capable of being
cured may be cured by fendsring the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fsult or delauits, ths person effecting the cure shall pay to the beneficisry 2!l costs and expenses actually incurred in enforcing
the obligation of the trust desd togetier with trustes’s and attorney’s fees not i ts provided by law.

14, Othorwise, the sals shail be held on the date and af the tims and place designated in the nofice of sale or the time to which
the sale may be postponed as provided by law. “The trustes may sell the property either in one parcei or in separate parcels and shall sell
the parcel or parcels at asuciion to th: highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required Dy law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dsed of any matters of fsct shall be conclusive proof of the eruthfulness thereof. Any person, excluding the trustee, but including the
grantor and benoliciary, may purchass at the sale.

15. When trustee sells pursuant to the powers provided herzin, trustee shall apply the proceeds ol sale to paymert of (1) the ex-
nenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust desd, (3) t> ail persons having recorded liens subsequsnt to the interest of the trustee in the trust deed as their interests may
appear in the ordec of their priority and (4) the surplas, if any, tc the grantor or to any successor in interest entitled to such surplus.

16, Benebiciary may from ticse to time Sppoint a SUCCESSOr Of SUCCessors to any trustee named herein or to any successor trusfee
appointed hereunder. Upcn such appointment, and without conveyance {o the successor trustee, the latter shall be vested with all title,

uties conferred upcn any trustee harein named or appointsed hereunder. Each such appointment and substitution shali be
made by written instrument executsd by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17, Trustes aciepis tRis trust when this deed, duly exgcuted and acknowlsdged, is made a public record as provided by law. Trustee
is nos obiigated to notily any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beasficiury or trusice shall be a party unless such action or proceeding i3 breught by trustee.

The grantor coverants and agrees to and with ths beneficiary and the bensficiary’s successor in interest that the grantor is lawiully
seized in foa simple of ths real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachad hereto, and that the grantor wili warrmit end forever delend the sarne against all persons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurence coverage as required by the con-
tract or lcan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intersst. This insurance may, But need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by Beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any mnsurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan bafance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

¢aj* priorarily for dranter's parsonal, family of household purposes (ses Important Notice below),

(&) for an organizstion, ¢r (aven if grantor is & naturn] pecsor.) are for busi or ¢ wercial purposes.

Thiz deed applies to, irures to the benefit of and binda all parties hereto, their heirs, lagetces, devisees, administrators, executors,

personal representatives, SUCCessors and assigns. The term bencficiary shall msan the holder and owner, including pledgee, of the cantract
escurad hereby, whether or ot nasmed as a bensticiary herein.

In conatruing this trust deed, it is understood that thé grantor, irustee and/esbeneticiary may each ba more than one person; that
if the contsxt 3o requires, the singular shall Le taken to mean and include the glural\and that generally all grammatical changes shall be
made, assured anc implied fo make the provisions herect apply egued. g idns and to individuals.
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STATE G OREGON, County of )

Thi= inctrument was acknory'e ﬁd beforg me ot /

This insérumenf was ackriowledged before me on ...

Kiamath

b Notary Public for Oregon My commission expires
TREGUEST FOR FULL RECONVEYANCE (To be visd enly wisen ohligationt hove been paid.}

- e e e vy TTUSECR
Ths urderiigned is the lvgal owner wnd holder of ail indebted, secared by the foragoing trust deed. All sums secured by the trust
dwnd. hava bean fully paid and satislied. You heroby ars directed, on payment fo you of any sums owing to you undor the ferms of the
teuzt desd wr purssant to statute, {0 cancel all svides of indebted. securad by the trust deed (which are delivered to you herewith
together with the frusl desd) and to reconvey, without waizanty, to the parties designated by the terms of the trust deed the estate a0W

TO: .

hald By you under the sams. Maii reconveyanca and doCumEntSs 10 oo e . -

DATED: ... - remrmnen er s an s

Do aet losa or daskoy this Tewst Desd OR TRE NOTE which it securac
hmmhddlwﬁb&ahzmlamdlﬁmwm

raconvepance wil ha made. Bonsficiary




EXHIBIT "av

Lots 3 an TO THE CITY or KLAMATH
FALLS, in . Oregon. TOGETHER
WITH thasx i ' ngton Street adjoining that
i recorded February 25,
Records of Klamath County,

EXCEPTING THEREFROM the North o ’
HILLSIDE ADDITION ToO . Together with
the portion of vacate ing! i urred thereto,
in the County of Klamat

CODE 1 Map 3809-29pa TL 76006

STATE OF OREGON: COUNTY CF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 18th — day
T o o
of November AD,19_98 3:52 __ c'clock P.M., and dulyoreccrded in Vol. _M98

of Mortgages onPage 42372 . )
Bemeth - Letsch, Count

>

P y Clerk
FEE $20.00 By -ﬁ,W

e e _V_/M.N__M_‘_,__._.._“‘._-.._ SR




