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THIS TRUST DEED, made this_8th day of . OCTOBER L1998 pesweer
ROSELLER A. ABELLAN & SUSAN SBAND & WIFE f

...... » as Grantor,
, as Trusiee, and

» as Beneficiary,

WITNESSETH:
Grantor frrevocabl y drants, Bargains, sells and conveys to frustee in trust, with power of sale, the property in
KEAMATH - i County, Oregon, described as:

LOT 39, BLOCK 44, KLAMATH FALLS FOREST ESTATES, HIGEWAY 66 UNIT, PLAT 2

together witk &l and sirgular the tenements, hereditamants and appurtenances and 'all other rights thereunto belonging or in anywise now
or hereafter appestaining, and the rents, issues and prolits thereof and afl fixtures now or hereafter atiached to or used in connection with
tha property, : . : :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of s sum

R . B T oo oo Dollars, with interest thereon according to the terms of a Bromissory
nofa of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payablet, erms--0f. - nNoLEe . .

Ths dare of marurity of ths debt secured by this instrument is the date, stated above, on which the final installment of the note
Lecomes dus and payable. Should the &rantor sither agree to, atfempt to, or actuaily sell, comvey, or assign all (or any part) of the prop-
erty or all (or any pare} of grasntor's interest iry if without Sirs¢ aobtaining the written consent or approval of the beneﬁciary, then, at the
Bermiiciary's aptiond, al} obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immedistely dus and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigement,

T'o protact rhe security of this trust deed, grantor agrevs:

L. To prote:t, prassrve and maintain the property in good condition and repair; not to remove or demolish any building or im-
Provemen? thacaon; not to commit or Permit any waste of the property.

2. To comp/ete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
danaged cr destroved thereon, and pay when dus all costs incurred therefor.

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
20 fequesrs, to foin in executing such linarcing atatements ‘o the Uniform Commercial Code as the beneficiary may require and
to pay for filing ssms in the aroper public oifice or oftices, as well as the cost of all lien searches made by filing offivers or searching
agencies 39 may be deemmed desirable by the beneficiary. .

) Iy intain insurance on the buildings now or hereafter erected on the property against loss or

&s the beneficiary may from time fo time require, in an amount not less than §. ,

netiziary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-

Heiary as soon as irsured; 3 hall fail for any reason to Frocure any such insurance and to deliver the policies to the beneficiary
at least fifreen da for 7 i fi fter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expanse, i i e applied by beneficiary upon
any indebtednesy secured Rereby and in such crder as ici; ine, £ ici £ ount so collected,
or any part thereot, may be released to grantor. Such application or releass shall not cure or waive any default or notice of defaulf Rere.

urfer or invalidate any act done pursuant to such notice,

5. To keep the roperty iree from construction liens and to pay ali faxes, assessments and other chardes that may be levied or
asssssed upon or against the property belore any part of suck taxes, assessments and other charges became past due or delinguent and
promptly deliver raceipts therefor 20 beneficiary; should the gruntor fail to make payment of any taxes, assessments, insurance preniums,
liens or other charges payeble by grantor, cither by direct payiment or by providing beneticiary with funds with which to make such pay-
ment, benaiiciary niay, ar ifs optior, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debe sscured by this truss deed, witkout waiver of any rights arising from breach of any of the covenants herzof and for suck payments,
with interest as aforesaid, the property hereinbefore described. a2 wall as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and ail such payments shall be immediately due and payable without notice,
and the nonpayment thereot sh=il, at the option of the beneficiary, render all sums secured by this frust deed immediaiely dus and pay-
able and constituie & breach of this trust deed.

6. To pay all costs, fees and oxpenssa of this trust including the cost of ¢itle search as well as the other costs snd expenses of the
frustes incurred in connection with or in enforcing this obligation and trusted's and attorney’s fees actuaily incurred,

7. To appear In and dafend any action or piroceeding purporting fo atiset ¢tha security rights or powers of beneliciury or trustee;
and in any suit, action or proceeding in whick the bensticiary or trustee msy *ppoar, including any suit for the foreclosure of this deed
©F any suit or action related to this instrument, inciuding but not limited to its validity and/or enfarceability, to pay all costs and ex-
penzes, including evidence of title and the beneticiary's cr trustee’s attorney fees; the amoun? of attorney fees mentioned in this para-
draph 7 in ail cases shal! be fized by the trial <ourt and in ths event of an appea!l from any judgment or decree of the trinf coRArE, Srantor
further agrsss to pay such sum at the appellate court shell edjudge reasonable as the Beneliciary's or frizstze’s atorrey fees on such appeal.

It is murually agreed that-

8. in the event that any portion or all of the property shall be faken under the right of emineas d. in or cond wdion, bene-
ticiary shall have the righe, if it so elects, to require that all or &ny portion of the maniss paysble as compensation lor such tsking,

m:mmmmmmmbm whaisenacﬁvemembarorme&egmsmsagabank.trmwmmw
o savinys and isen assecistion Urited States; a title Insurance company suthorized o insure tile o real
proparly el this sinle, Bs i deidiarisy, d agency thersed, or an eserow agent ficensed unter ORS 686505 to 655.585.
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which avs JH excess of the amount required % sasonpble cosfs, expennzy’ ttorney’s fees necessarily paid or incurred by grantor
inn swch preceeclirgs, shali be paid T hensdiciary pplisd by it 'tirst upon any reasonuble cosés and expenszes and attorney's fees, both
iy tive’ trint and epactiate’ coarts, necessarily pald or incuréed by bansticiary in siscch protssdings; and ¢the balance applied upon the indebtad-
nesy secured Boreby; snd frantor ajfreés. &t iz owrl e¥periee. fo-take suck aclions and’ exscute such ifstruments as shall be necessasy
in olitaining sh cormpensation, peomptly upan beneliciary's requset. , SRR it I - -

9. Af any titne and from tima to time upor: written request-of bsnefiviary, payment of its-fees and preseatation of this deed and
the note for endorsement (in case of full reconveyancos, for cancellstion), withcut atlecting the labitity of any person for the payment of
the indebtedreers, trustee may (a) consent fo ihe making of aryy map or plar of the property; {B) join in granting any eassment or creat-
ing any restrictici thereon; (¢} join in any subordination or other agreemsnt atfocting thiz deed or the Len or charge thereof; (d)
reconwsy, withcut warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legally sntitled thersto,” and the recitals thersin of any matters or facts shail be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragreph shell be not less than $§5.

12, Upon any detault by granter hereurder, bensficiary may at any time without notice, either in person, by agent or by a receiver
ta be appointed by a court, and without refard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the ptoperty or any part thereo?, in its own name sue’ or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s }ees upon any
indebtedneas secured hereby, and in such order as beneficiary may determine.

11. The eatering upont and faking possession of the property, the collection of such rents, issues and profits, or the prcceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defsult or notice of defeult hereunder or invalidate any act done pursuant tc such nctice.

12, Upondelault by drantor in payment of any indebtedness secured hereby or ini grantor’s performance of any agreement hereunder, time
being of the essence with respect to such psyment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and pavable. In such an event tie beneliciary may elect to proceed to foreclose this trust deed in oquity as a mortgage or direct the
trustee fo foreclase this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trusten shall execute and caude to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tiory secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in GRS 86.735 to 85.795.

13, After tho trustes has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privilsgfed by ORS 86.753, may cure the default or defaults. If the defauif
cunsists of a fasiure to pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cuss other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cursd may be cered by tendering the performance required under the obligaiion or iérust deed. In any case, in addition to curing the de-
fauit or delaulrs, the perscn elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
tha obligation of ths trust deed together with trustes’s and attorney’s fees not exceeding the amounts provided by law.

£4. Otherwise, the sale shail be held on the date and st the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The frustee may sell the property either in ono parcel or in separate parcels and shall sell
the parcel or parcsls at auction fo the highest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requirsd by law conveving the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed of any matters of fact shall be conclusive proof of the fruthbulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase 3¢ the sale. :

15, When trustes selly pursuant ro rhe powers provided hersin, trustee shall apply the proceeds of sale to payment of (1) ihe ex-
penses of sale, including ths compersation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) o all persons having recorded liens subssquent to the interest of the trustee in the frust deed as their interssts may
appear in the order of their pricrity and (4) the surplus, if any, to the gdrantor or fo any successor in interest entitled to such surplus.

16, Benaficiary may from time fo iime appoint a successor or successors to any trustee named herein or to any successor frustee
2ppointed hereunder. Upon suchk appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powars and dutizs conlerred upon any tfrustee harein riamed or appointed hereunder. Each such appecintment and substitution shall be
made by wriften instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
properry is situated, shall be coanclusive proof of proper intment of the frustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party heareto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary o trustee shali be a party unless ruch action or proceeding is brought by trustee.

The grantor covenants and sgrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
saized in lee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
aitachad heratc, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless granior pravides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrzement betwsen them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by oroviding evidence that granfor has obtained property coverage elsewhere. (Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lcan balance. T i} is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not catisfy any reed for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granzor warrants that the proceeds of the lcan reprssanted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housshold purposes (see Impsrtant Notice below),

(b tor an organization, or (even if granfor is a natural person) are for busi or co cial purposes.

This deed applies to, irures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, istrators, executors,
personal representatives, successers ard aseigns. The term bencficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wherher or not named as e bereficiary herein, :

In construing this trust deed, it is understood that the granfor, trustee and/or beneficiary may each bs more than one person; that
if the context so requiires, the singular shull be taken to mean and inclide the plural, and that generally all grammatical changes shall be
made, assumed aznd implied io make the provisions hereof 2pply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and vear first above written.

“ IMFORTANY NGTICE: Delote, by lining ouf, whichever. wamanty {a) or {b} is
net applicuble; if y {8) is applicable and the Seneficiory is o creditor - g il Y i
at such word is defined in the Truth-in-Lending Act and Regulation Z, the / ROSELLER % ABF‘L%AN
benaeficiary MUST comply with the Act and Regulation by making required. . wois P
disclosures; for this purposs use Stevens-Ness Form No. 1319, or eguivalent. : :
If comnpiiamen wirh the Act is nof required, disregard this nelice. VG /.
STATE OF OREGON, Couniy of g

This instrument was acknowledged before me on
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by

This instrument was acknowiedged before me on

Notary Public for Orefon My comunission expires
REGAIEST POR FULL RECONYEYANCE (To be used only when obligotions have been paid.}

The ardersignsd is the ledal owwner snd Foider of all indabied: secured by the forsgoing trusé deed. All sums secured by the frust
deed have been fully paid and satistied, You hsreby are directed, on payment to you of any sutns owing to you under the fermns of the
frust dsed or pursuzint io statuis, to cancel all evidencss of indobtedness secured by the trust desd (which are delivered to you heresvith
tofether with the trust deed) and fo reconvey, without warranty, (o the parties designated By the terms of the trust deed the estafe now

Aeld by you under iAy same. Mail reconveyance and docurments t0 ...l

o not lese er deshoy Fyis Trast Poed OR THE NOTE whick it socursa.
Bath must be dali 4 fo' the troaten for Hotien before
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ifame and T‘eﬁa of Cfficer {e.g.. “Jap€ Doe, Notary Publicfy

Hbelfan

HENRY J. BRIODY
Commission # 1156270 §
: Noiery Pubic - Cafifornio £
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py Cornm. Expires Sep 21, n
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Description of Attached Document

Title or Tyze of Document:

Name:s) of Smn?((sl

POrsentity-rowi-io-mow OR ?%_yoved to me on the basis of satrsfactory evidence to be the person(s)

whose name(s) i
and acknowle

ubscribed to the within instrumant

d to me that hefSHeffiey executed the
e puthorized apac;ty(;es) and that by

gi signature(s) on the instrument the person(s),

or the enmy upon hehalf of which the person(s) acted,
executed the instrumeni.

WITNESS my hand and official seal. ,,

e LBl

OPTIONA

Though tha information below is not required by law, it may prove valuable to persons relying on the document and could prevent
frauduient removal and reattiechment of this form te another document,

SRS

/ f \7 Signature ot Notary Pudic /
4

Documant Date:

Number of Pages: -

Signer{s} Other Than Named Above:
Capacity(ies) Ciaimed by Signer(s)

Signer's Name:

L Individunl
73 Corporae Officer
Titie(s):

{1 Partner — O] Limited 77 General
_} Attornsv-in-Fact

I Trustee

<. Guardian or Conservator

i Gther:
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Signer Is Representing:

Signer's Name:

Signer Is Representing:

7 Individual

Corporate Officer
Title(s):

L3 Partner -—— [J Limited [ General

Attorney-in-Fact
Trustee

! Guardian or Conservator
1 Other:
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STATEOF OREGON: COUNTY OF KLAMATH : - ss.

Fited for record at request of

Aspen Title & Escrow

the 18th
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of November AD, 1998 4 3:52

of Mortgages

o’clock P.

M., and duly recorded in Vol __ M98
on P;!ge 42376
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K Bpmexha 2: Letsch, County Clerk
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