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THIS TRUST BEED, mads this Bthoo day of QCTOBER
STANLEY R, ‘..REI}D.LCK_.AND,.,HICHOLET}:I

et res e sy emvnn s s . s as Grantor,

ASPEN. TITLE. AND. ESCROK._COMBANY. . THG. » . . 8 Trustee, and

ROBERT. Y. WEIHERN,. SR. . - a5 Beneficiary,
- WITNESSETH: .
Grantor frrevocably grants, bargains, selfs and conveys fo frustee in frust, with power of sale, the property in
| S . County, Oregon, described as:

LOT 21, BLOCK 54, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 4

fodether with alf anc ainguinr the fenorsents, haredi, and &ppur ces and all other rights thereunio belonging or in arywise now
or hereafter appartai ring. and the ronts, issuss and peotits thereaf and el tixturss now or hereatter attached to vr used in connection with
fam property, .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum
<t EIGHT THQUSAND . AND. NO/LOO. .
L . L. . S . S - - Dollars, with interest thereon sccording to the terms of & promissory
note of evan date he rewith, payvable to benelicisry or order and made by grantor, the finaf Payment of principst and interest hereof, if
not sootes paid, ro be dus and paysbld3©L termsafn ete 1 .

The date of umturity of the debt secnred by this instrument js the dare, states above, on which the final instelloent of the note
becormes due and Payabie. Shouid the granior cither agree to, atfempt to, or actually sall, convey, or assign all {or any part) of the prop-
erly or all (or ary purt) of £ranior’s interest in is without firs¢ obfaining the written cansent or approval of the beneticiary, then, at the
bheraticiary's opticn®, all obiigations socured by this instrumment, irregpective of the maturity daies expresssd therein, or herein, shall be-
comre immediately dus and payable. The execurion by grantor of an sarnest maney agraamens** does not consiitute o sale, conveyance or

To protect the Hacurizy of this trust deed, grantor agrees: :
1. Te profect, preserve and maintain the pProperty in good condition &nd repair; not to remove or demolish any building or im-
Gt lo commit or permir any” waste of the Broperty. -
plisfe or restors promptly and in good and habi table conditisn any buliding or improvement whick may be consfructad,
or destroved thereon, and pey whon dus alf costs incurend theretor.

To comply with a1 laws, ordinances, redulations, covenants, conditions and restrictions affecting she properiy; if the bensficiary
Wr raquests, io join in exetuting auch finencing statements pursuant to the Unitorm Commercial Codo as the benoficiary may require and
fo pay for tiling same in the proper public office or oftices, as well as the cost of all lien searches made by ftiling ofticers or ssarching

2fencies a8 may bo decmed desirable by the benoticiary,

4. To provide snd contitmrously maintair. insurance on the buiidings now or hereafter erected on the propert
damage by tire and auth other harards as the beneliciary may from time fo time 16quire, in an amount not less than §
written in companios scceptable to the beneliciary, with loss payvable o ths latter; all policies of insurance sha
fHeiary ocure any such insurance snd o deliver th

by an

ar any part theceol. may be released to grantor, Such application or reloase
under or invalidats any act done purseant to such notice,

assessments and other charges that may be levied or

or charges become rast due or delinquent and
promptly deliver reseipis fi any taxes, assessments, insuranca Premiums,
liens cr other charges soyable by grantor i id’, ry with funds wi such pay-
ment. baneficinry nusy, at its option,
secured heveby, together with the obligations described in
tha dobt sacured by this trust deed, without waiver of aay rights srizing from breack of any of the covenants hereof and for such payments,
with {ntersst ag aforessid, the property hersinbetore desceibed, a9 well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shall be immediately duee and payable without notice,
arxt the ronpaymen: thersof shall, at the option of the beneficiary, render all sums secured by this trust desd immediately dee and pay
able and constitute a breach of this trust desd.
8. To pay al! costs, z:e\es &

3 proceeding in which the benebiciary or truss nBY sppear, including any suif for the foreclosure of this deed

OF any suit or action releted to this instrument, including but not Hmited to its validity and/or enforcesbility, to pay all coste and ex-
penses, including evidencs of title and the beneficiary’s or frustoc’s attorney fees; the amount of attorney fees mentioned in thiz para-
§0aph 7 in it cases shall be fixed by the trisl cours end in the even? of an appeal ;
kirthor agrons to pay wch sum at the appellate coust shall adjudge reasonable as the

It s mutually agread shat:

B In the event thit any portion or ail of the properiy shall be taken under the right of eminen; & i d tion, bene-
tiviary shsit Bave the FIRSE, if it so elects, to raquire that all or any portion of the moniey payable zs compensstion for such 2aking,

Hihsr an attorney, who Is an active member of the Gregon State Bar, 3 bank, trust Snnpeny
of Gregan or the e insurance company aulhorized £0 insure titfe to real
States ar sy agenoy thereof, or ar escrow #gent licensed under ORS 695,505 1o 605885,

gresmant addross the isqus of obisining bereficiarys consam in complats detgll,

ST

s s




which are Insxcéas of e apwmut regulrsd & sadonnbl Sarhby's fecs nacessarily paid or incurred by grantor
iy mechi ) edings; whedl be pi id to bereiicis i dp it by ¥-first upon any reasonakbls costs and expenses and attorney's fees, both
fur the trial afud wppel fate courts, wawimwmmﬁam Heigusch prouadinﬁa,aud*thaks]m applied uporn the indebted-
nesd’ secaréd Barchky  wod geanior ‘afroda, &bl owi axpanse; to fake:such actions and ree sachinste ¢ as shell: be necessary

i abiabring wrck ty. upon beapliciary's roquest Lo s e T e :
yment of ita fees and presenfation of this deed- and

9. AF sty tis snd from tiose o tHme Upon written pecrrest o beneficiary, pa

the note for sndorsemment {in case of full reconveyaross, lot caricatlation); without aflecting the liability of any person for the payment of
the indebtedness, fristes may (a) consent to the waking of any mag of piat of the proparty; {5) join in granting &0y pasement or creat-
ing any rostriction thereon; (c} join in any subordination or other agreement attecting this deed or ¢he lienn or vhargs thereof; (4}
reconvey, withoul warranty, alf or any part of the’ property. The frantee in any reconveyaace may be described as the person of persons
legally ansitisd theroto,* and the recitals therein of aay matiers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
togs foc any of the rervices mmantloned in this paragraph shall be not jees than $5.

10. Upon sny default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed d without regard to the adequecy of any security for the indebtednsss hereby secured, enter upon and take
possession of the property of any part thereof, in its own nams UG Of otherwise collect the rents, issies and profits, including those past
dus and uspaid, and apply the satne, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtednesa securad hersby, and in such order as Leneliciary may defermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
am? other insurance policiss or compensation of awards for any taking or demage of the property, and the application or release thereof as
stocesaid, shall not cure or waive any deiault or notice of default heéreunder or invalidate any act done pursuant to suck notice.

12. Upondafaait by grantor in paymient of any indobtedness secured horeby of in grantor’s performance of any agreement hereunder, time
being of the asserc: with respect fc such payment andlor perlormance, the beneliciary may declare all sums secured hereby immediztely
due and payable. 14 such an event the beneficiary may elect fo groceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this frust Jdeed by advertisement and sals, or may direct the trustee to pursue any other right or remedy, either at
Jaw or in equity, which the bemficiary may have. In the evant the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary o the wustes chall executs and caure ro be recorded a writien notice of default and election to sell the property to satisty the obliga-
tion secured hersby whereupon 1he trustee shall iix the time and place of sale, give notice thareot as then required by law and proceed
o forsclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the trustec has commenved joreclosure by advertisement and sale, and at any time prior to 5 days before the date the
rrustes conducis the ssis, the granis y jvileged by ORS 86.753, may cure the default or defaults. If the default
consizts of a faflure to pay, when dus, sums secured D) ¢ deed, the defsult may be cured by paying the entire amount dus at the
sine of the curs other than such portion as would not t d no default occurred. Any other default that is capable of being
cured may ba cured by tendering the performanca required under the obligation or trust daed. In any case, in addition to curing the de-
tault or defaults, the perzon effecting io ihe beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethar wi 4 not exceeding the amounts provided by law.

14, Qeherwiss, the saio shall be held 5] time and piace designated in the notice of sale or the time to which
the saje may De postponed as oprovided by law. The trustes may sell the property either in cne parcel or im geparate parcels and shall seil
the parcs! cr parcsls at auction *o the highest bidder for cash, payable at {he time of sale. Trustee shall deliver to the purchaser its deed
in forrm as required By law canveying the propefty so sold, but without any covenant or warranty, expreas or implied. The recitals in the
dosd of any maiies of fact shall be cunclusive proot of the truthiuiness thereof. Any person, exciuding the trustee, but including the
grantor and benehciary, may purchase &t thoe sale.

15, When *ristee solls pursuznt to sthe powers providad herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penves of sdie, including the compensarion of ths trustee and a reasonable charge by trustee’s attorney, (2) to she obligation secured by
the trust deed, (3) fo aif persons having recarded iiens subseguent 1G the interest of the trustee in the trust deed as-their interests may
appear in the order of their priveity and (4) the surpius, it any, to the grantor of to any successor in intsrest entitled to such surplus.

16, Benaficiwy may from titne to time appoint & sucuessor or successors fo any trustee named herein or to any successor frustee
appointed hereundar. Upon such sppointment, and without conveyance (o the successor trustee, the latler shall be vested with all title,
powers and duties conferred upon any irusies hersin named or appointed hereunder. Each such appointment and substitution shail be
mads by written instrument exccuted by beneliciary, which, whan recorded in the mortgags records of the county or counties in which the
asroperty is sitgatad, shall be conciusive proof of proger appointmant of the successor frusgee.

17. Trusree accerrs this trust when this dead, duly exscuted and acknowledged, is made a public record as provided by law. Trustes
i pot ablijated to aotily any DEETY hareto of pending eale sunder any other deed of trust or of anty action or proceeding in which grantor,
henalficiary o7 frustee shall be a party unless such action ot proceeding is brought by trustee.

The grantor covenants and agrees to and with she beneliciary and the Beneliciary’s successor in interest that the grantor is lawtully
saized in fae simpls of the real propesty amud has & valid, unencumbersd title thereto, except as may be set forth in an addendum or exhibit
attached herato, and that the drantor will warrant and forever delend the same against all psrsons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract er loan agreement betwween tham, heneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's inrerest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
tha coverade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
tha coverage by providing evidence that grantor has ohtained property coverage elsewhere. Grantor is responsible
for the cost of any Insurarce covernge purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is sO added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dase grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
Ths coversge beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone end may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tha granror warrants ¢hat ths proceeds of the loan reprasented by the above described note and this trust deed are:

(aj* primarily for grantor's persond, tamily or household purposes {see lmportant Notice balow )},

(b)Y fer nn organization, of ¢even if grantor is a natural person) are for business or commercial purposes.

This dead applies to, inures to the benelit of and binds &!l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repressntatives, sUCCESSOTS and assigns, The term beneficiary shall mean the holder and owner, including piledges, of the contract
secured hersby. whether of not named as @ beneficiary herein.

In construiag this frust deed, it is understood that the grantor, trustee end/or beneliciary may each be more than cne person; that
if the context so requires, the singular shell be taken to mean and include the plural, and that generaily all grammatical changes shall be
made, assurmed and implied to make the provisiona hereof apply equaliy to corporg jons and fo individual

IN WITNESS WHEREOF, the grantor has executed this inst
* [BAPGRTANT RCTICE: Delate, by tining outl, whichever warranty (G} of {b) is
not opplicabls; if ty {a) is appli ble and the bensficiary is & eraditor
as such word is definad in tia Truth-in-landing Act and Regulation Z, the
anehiclary MUST comply with the Act ond Ragulation by maling required S
dizclosures; for this purpose ute Stevens-Ness Form No. 1319, or equivalent. \1 t‘_\ D\_ H
1f complignes with the Act is not required, disrsgard this notica. R \ ‘L
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SEiT FOR FULL RECONVEYANCE (To be used - STATE OF OREGON,
& County of Klamath ™
. e e et e e Trustes 4
1 ewner and holdes of &ll indebtedness :- Filed for record avrequest of:
tisfied, You hercby are directed, on pay - : :

te, fo cancel All evidences of indebiednese . -
together with the trust dibd ) and to reconvey, without warranty, to the . : Aspen Title & Escrow

hold by you under the same, Rfail reconveyance end documents {0 ......... on this i8th day of _ November AD. 1958

e

_sth
[Ty 1. NOSp e 3:52 o'clack P. 1. and duly recorded

DATED: . e v i e amn s
Do not losa or destroy this Teust Daed OR THE NOTE which it sscures.

v .. 42380
Bt st be deliversd 1o the trusies for canceliotion before .. inVol M98 of _MOTTZ3BES = Page
ruconveyan ca will be made. ) S Bernetha G i etsch, County Clerk

By ,ﬁm;{é‘ﬂ/

.815.00.... . ... Deputy




