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SUBORDINATION AGREEMENT

.-Klamath. County . 19 at
--Rure Project .., and recorded in

SPACE RESERVED book/reel/volume NoN_oo.oeoo.__ on page

FOR crmeemmeeeeemn 20AfOF fee/file/instru-

--Loan Assaciation ] RECORDERS use ment/microfilm/reception No. __________,

Records of said County.
Witness my hand and seal“sf County
Aftar 2scoring, rurn b {arse, Addvess, 2} ffized.
Aspen Title & Escrow, Ime.
_.525 Main Street
..Klamath Falls, OR 97601

By

THIS AGREEMENT made aad entered tato this._________________ day of .__November
by and between __hlamath County Pure Project
k;reiaaftcr called the first party, and Klamath First Federal Savings & Loan Association

hereinafter calied the second party, WITNESSETH: : o :
Cn or about _September 28 ,19.93, __effrey 0. Anderson_snd lerry 0. Anderson

e e, g the owaer of the following described property in Klamath County, Oregon, to-wit:

Please see srcrached Exhibip “a"

INSUFFICIENT, SONTINUE DESCRIPTION ON REVEASE)
trust deed
Stata whather ge, trust daed, sacurity or clherwisa)

(F SPACE
executed and deiivered to the first party a certain

{herein ca&,’ed the first partg’s liez\g1 1 lghe:-,)_%ro;:«arty, to sccuregthe sum of $.3,500.G0-——-, which lien was:

{ 2 Recorded on . 22PLE ,19.23_ in the Records of ._Klamath County, Cregon, in
bookgrgvahimeNo. . MN=93 at page ...24992 and/or as fee/filleAinmmamaninmizrofibnfospdsx No.
68763 . ____ (indicate which);

— Filed on - ——- — , 15..._, in the office of the .. of
e e COUALY, Oregor, where it bears fee/file/instrument/microfilm/reception
No. oo ... (indicate which); .

— Created 9y a security agreement, notice of which was given by the filing on -1 .
of 4 firancing statement in the office of the Oregon [ Secretary of State [J Dept. of Motor Vehicles (indicate which)
where it bears file No. ___.__.____._________ and in the office of the - of
wtmrm s s oo County, Oregon, where it bears fee/file/instrument/microfilm/reception No.

L (indicate which). ;

Reference to the socument so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at ali

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about fo loan the sum of §.22.70C-.00___  iothe present owper of the property, with interest there-
on &t 3 rate not exceeding 82375 % per annum. This loan is.to be secured by the present owner’s . TEUSE_Deed

- (hereinafter called

e

Fortinen 4 this TarsEntin
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the second party's liea) upon the property and is to be repaid not more than . 39 -—— Odays [Hyears (indicate which)
from its date.

(OVER}




o T mduce the second party to maksthcloan last. mentioned, tbeﬁmtparty has agreed and- consented to subordinaté first

party’s lien to the lien sbout 1o be taken by the second party as above set forth, -

NOW, THEREFORE, for value received, and for the purpose of indicing the stcond party.to make the loan aforesaid, the
first party, on behalf of the first party andalsc on. behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consen's and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate fo the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior.and superior to that of the first party, pro-
vided aiways, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days sfter the date bereof, this subordination agreement shall be nuil and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, excepi as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and ali gram-
matical changes shall be made so that this agreement shall apply equally 1o corporations and to individuals.

IN WITNESS WHEREGF, the uadersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and iis seal, if apy, affixed by an officer or other person duly authorized to do so by order of its board of directors.
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STATE OF CREGON, County of Klamath ) ss.
This instrument was acknowledged before me on —__..

by

This instrument was acknowledged before me on November 17,
_Trudie Durant

Vice President

:lv.j:’_).fn B /}
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OFFICIAL SEAL () Notary Public for Ow'
DEBRA BUCKINGHAM My commission expires —=zJ.12-19~2000
NOTARY PUBLIC - CREGON .
COMMESSION NO. (59318 '
COMMISSION EXPIRES DEC/19. 2000 {
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Ths North 70 feet of the South 139,2 Lfeet of the West 131 feet
of Lot 46, FAIR ACRES SUBDIVISION NO. 1, dn the County of
Klamath, State of Oregsen, EXCEPTING THEREFROM the West 5 feet
for Caunty Road 28 set outk in instrument recorded in Bock 349
at Page 474, Deed Records of Klamath County, Oregon.

CODE 41 MaPp 3899-35pCc 7L, 2100

STAYE OF OREGOM: COUNTY OF KLAMATH : sg.

Filed for record at request of Aspen Title & Escrow the : 18th day
of Novemter AD.19_ 88 ar__ 3:52 a'clock — B+ M, and duly recorded in Vol. M98
of Mortgages onPage 42390 . .
Bernetha Letsch, County Cierk
/
5 4.
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