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THIS TRUST DEED, made.shis

T S e iy . » as Grandor,
<,JQHN..H'..,3.R»LH%TQU, ¥y : . - ; -» &5 Trustee, and
RQBEBTAK@ BQM%!‘R:QH‘@ . , as Beneficiary,
WITNESSETH : ,
o ?rmtor .’rremcably drants, rgains, seils angd conveys fo trustee in trust, with boewer of sale, the property in
KLAMATH ... County, Oregon, described as: ‘

-0t 5, in Black 16, ag shouri on’the map entitled "TRACK No. 1042 Two
RIVERS MNORTH" +f i fice -of +he Coumty Clerk, Klamath County,
State of Cregon,

toferher with all apd singular the lensments, beredi 2 and appur s and all other rights thereunto belonging or in anywise now
o herealter apperza ining, and rhe Tents. izsues and profits theroof and all fixtures now or hereafter artached to or used in connection with
1he Broperfy,
FOR THE PUIRPOSE OF SECURING PERFOR:‘JANVE ot sach a herein contained)and Payment of the sum
: URTEEN CENTS (S 1

of. NINE THOUSAND ETGHT Hu’NZDRE"G[’IE‘IIRIY—NINE and. FOUz A {89,839, 14)

. . . it i erastorteba e P , With inferest thereon according fo the ferms of 5 Ppromissory
700 of even dare A fewith, payabls io benoficiary of order snd made by &rantor, the finn) paymant of principal and interest hereot, if
BOf 300007 pald, ro be diy ang pavebls JANUARY/ R 200’4

The dare of RIALUrity of the debe secured by ghis instrument s the dare, stated above, on which the final installment of the note
becomes due ans DAy able. Should cpa drantor either 2sree 10, attempt f0, or actually cal], convey, or assign alf (or any part) of the prop-
22% or 8t (or Ay part) of grantos's infarest in iy withous Firse obfaining the written consent or appreval of the beneficiary, then, af the
Beneficiury’y eptiznd, ght ohligations soeus ST =1 furd) S expressed therein, or herein, shail pe.
come fmedintel s s and payable, for an earnest money adreemens®* gooo 08 Constitute 5 sale, conveyance or
ASSIgnmmns, ]

Yo protect the .

LT £, 3 ’ i s 0L {6 remove or demlish any bui]dl'ng or im-

el

ition any building or improvement which may pe canstructed,
.
reglations, covenants, conditions and restrictions affecting the property; if the beneficiary
94 sistements PUrSusnt to fhe Uniferm Commerciat Code as the beneficiary Ay require and
e g the proper public office or offices, as woll g the cost of alf lien searches made by filing ofticers or searching
deemed desiradle by the éem[iciery.
- To grovide gxd Sortirmously maintain insurance on the
damage by fire snd suclk other hazards 25 the benefics
WIS N companies aceeptsbls i the beneﬁcia:y,
liciary as soon as insared; i the #rantor shalt fail for
at least fittaen days prioe o ths arpiration of a
curs the same ap 4rarto”'s expense. T E i i J ke 7e ary upon
anty indebtedinsss ancye i & e J { ; i collected,
OF Any part theceaf, py r. Such agppiicats 4 i notice of default here.
ander or invalidate 37y €t done prrsusnt 0 such notice.

3. To hevp thw Bopesty fres 4 > i that may pHe levied or
Assessed upon gr BFaing? thy Property befor : . S due or delinquen¢ and
Bromgtiy deliver receipre therefor fo beneici, il to assessments, insurance Premiums,
Hany or other charges pajabdle by grantor, ejt. idi fici, i ds with which 10 make such pay-
eat, benaliciary Ry, Lt ity uption, i ith i i)
secured hersby, iogerher with the obiig,
dhe duby stired By tRis truge deed, without waiver
with interest as eloresaid, the Property hecsinbefora
bound for the payment of the abligarion Aerein dewibed, and al? g, ba immediately due
d ke AIDayment thcroof shall, a¢t :kp option of the bensﬁcim‘y, render &ll sums secured by this truss deed imediatel o and paye-
Wie and constityts 5 beoach of this truse deed,

8. To pay ait Co8ty, ines and expornses of this truse including the cost of title search as well 85 the other C0SEs anct expenses of the
fFRiles incurred in connec tion with or in erforc, s obligation gnd frustes’s and atorney’s joes acrually incurred,

7. Ta an! defend any actien or Procesding Aurpsriing to afiect the security rights or powers of bennticiary or trustes;
nd in any su; i K ding in whick the Laneticiary or irustes may appear, including any suit for the foreclosure of this deed

£2 4 ircluding but not iimited to jts validity and/or en!orceability, to pay all costs and ex-
ticiary's o trustee’s attorney fees; the amouns of attorney fees mentio, 7
It and in the event of an a ! from any Fadg
BaEY s ourt shall adjudge reasonable as

Itie Switunliy agreng that- A A
& Fr zhe ovens hat any Bortion or & o ? ar cond. fzon, bena-
& right, it it so elecrs, i compensation for sych taking,

active mamber of the Oregon State Bz 3 bank, trus? company
25, @ litle Incurance company authorized 1o Insurs {itfe 1 real
2res!, or ag eserow 2pent licensed under 0Rs BU6505 10 656,583,

it complets detali,

fiiarsy shall Bave £5

et et e
owah usptele
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which ate in excsss of *he amount roQeiced fo.; reazonable costs, sxpenses and. attorney'a foes iwoessarily paid or incurced by grantor
in sych procecdings, shall be peid o e neficis and- spplied by it first upon any reasonsble costs and expenses and atforney’s fees, both
in the trisl and sppeflats courts, tily. paid or incurrsd by barsiiciazy in guch procesdings, and. the balance applisd upon the indebted-
wess secured hereby; and grantor agrees, af Ifs’'own exgenm, o fake such’ actions and e;  such instr nts as shall be necessary
in obtsiniag such compensation, promptly upon Bensliciory’s request, 0 Lo oo : S ) S

P At any e and frond Sims fo fimw dpony writfen ‘raguest of Beneficiary, payment of its dees and presentsticn of thi desd axd
the note for sndorsernent (in cesa of full reconveyances, for canceliation), without &ffscting the liability of BXY persoer for the payoent of
the indsbiedness, trustee may (. a} consent fo the making ol any map or plat of the proger joi)
ing any restciction thereon; (c) join in any subordination: or other agreament alfec
racunvay, wirhout warranty, all or any part of the propsrty, The granies in any reconveyance may be dascribed as the 4
fegally antitled thereto,” and the recitsly tharein of any matters or lacts shall be conclusive proof of the truthiulness thereof, Trustee's
tpos for any of the sarvices mentioned in this paragraph shall be not loss than $5.

10. Upon any defauit by grantar hareunder, beneliciary. may at any time withous notice, either in person, by agent or by a receiver

be apprintad by a ceurt, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profis, including thoss past
due and vapaid, and apply the same, less costs and expsnses of operation and collection, including reasonable attorney's fees upon any
indsbtedness secured keredy, and in suck order ss beneficiary may detsrmine.

i1, The entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of fire
amd other insurance policies or compersation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice,

12. Upon.i=fault by grantor in pPayment of any indebtsdress secured hereby or in grantor's performance of any agreement hereunder, time
being of the evwnce with respact to such payment andfor performance, the benstliciary may declare all sums secured hereby immediately
due and peyebie. In such an event the bensticiary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustse to foreclose this frust desd by advertizement and aale, or may direct the trustee to pursue any other right or remedy, either at
iaw or in equity, which the bensticizry insy Rave. In the event the Loneficiary elects to foreclose by advertisement and sale, the bens-
ficiary or the tr:= 2 2! i 7 ault and election to sell the property to satisfy the obliga-
tion secured haceby z 3 i place of sale, give notice thereof as then required by law and proceed
to foreciose this trust deed in the mannsr provided in ORS 86,735 io 86.795.

13, Atter the frugtss has cormumercad foreclosure by advoertisement and sals, and at any time prior to 5 days before tho date the
{rustes coaducts the sale, the grantor or any other person so priviieged 5y ORS 85, 53, may cura the defaulf or defaults. If the default
censists of 2 falure fo pay, when due, 2 A ? ay be cured by paying the entire amount due at the
time cf the cursy other than such portion as would not then bs due had no defsult occurred. Any other default that is capable of being
«tred may be cured by tenc'sring the performancs required under the obligation or trust deed. In any cass, in addition to curing the de-
fault or deluulis, ths person sllscting #h 1 e beneficiery all costs and expensses actually incurred in enforcing
the cbligatian of the trust desd 3 Wi ! i rney's fees not excseding the amounts provided by law.

14, Orherwise, the sale shal ko held on the date and at the tima and pizce designated in tha notice of sale or the time to which
the sale may be postponed as provided by law. Tha trustes may sell the property sither in one parcal or in separate parcels and shall self
the parce! or parcels at suction to the highest Bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covensant or warranty, express or implisd. The recitals in the
deed of any matters of fact shall be conclusive prool of ths truthfulness thereof. Any parson, excluding the trustee, but including the
grantor and benwficiary, moy purchsse at the sale,

15. When ‘rustes sells pursuant ‘o the powers provided herein, trustee shall apply the proceeds of sale to payment¢ of (1) the ox-
penses of szle, including the commpensation of the teustee and g reasonable charge by trustes's attorney, (2) to the obligation secured by
the trust deed, €3) to all persens kaving recordad liens subsequent to the interest of the trustee in the trust deed as their intsrests may
appesr in the order of their priority and (4) tha surplus, il any, fo the grantor or o any successor in inferest entitled to such surplus.

16. Beneliciary may from tims ro time APPOInt & SUCCESSOr OF SUCCOSSOrS io any trusteé named herein or to any successor frustee
appeinted hereundsr. Upon such appointment, and withou? conveyance to the successor trustee, the latter shall be vested with all title,
pawers and duties conferred upon any frustee harei: {1 X appointment and substitution shall be
made by writien instrument sxecufad by bensiiciary, i v i) ds of the county or counties in which tke
propecty 1y situaled, shall be conclusive proof of proper appointrent of

17. Trusrtee accepts this frust when this deed, duly axecuted and acknowledged, is made a public record as provided by law. Trustee
s not obligated to notity any patty hersto of pending sale under any other deed ol trust or of any &ction or proceeding in which Bgrentor,
benaliciary or trustes shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with ¢ 727
seited in fee simple of the real sroperty and has a
attach=d hersto, i

el )

tract or loan agresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's intsrest, This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not y claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cosr of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. I} it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone ard may not satisfy any nesd for property damage coverage or any mandatory liability insurance re-

quiraments imgposed by applicable law.
The grantor warrants that ths DSrocaeds of the loan rapissented by the abova described note and this trust deed are:
(2 )* primarify for &rantor's personal, family or housshold purposes (sse Important Notice below ),

Pl TR Main A X N . i s

Sfremrrerp TP

This deed applies to, inures to the benefit of and binds all parties hereto, their Reirs, legatees, devisees, administrators, executors,
cersanal represeniatives, successors and assiges. The term bensiiciary shall nwar the folder and owner, including pledgee, of the conéract
sscured hereby, whether or not ramed as a beneficiary herein. ‘

In constrving this trust deed, it is understood that the §rantcr, trustee und/or bensficiary may each be more than one person; that
if the context so requires, the singular shall be taken to menr: and includs the plural, and that gernwrally gll grammatical changes shall be
made, svsumed amc implied to meko the provisions Eeraof 2z2ply equally to cerporations and fo individuals.

IN WITHESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICH: Delete, by Haing out, whichaver warrenty {e} or (b) is
not appiizoble; if anty {c) is epplicable end tas Benaficl v is & zraditor
oy such word It deflned in the Truthein-tending Act gnd Ragulation Z, the
beneficiary MUST corpiy vrith the Act and Regul king required
disclasures; for this pursose vae Stevens-Ness Foom No. 1319, or equivalens.
¥ complionce wits tha Act Is net reasired, disregard this netice.

STATE OF OREGOVN, County of —_—
This insfrument was acknowiedged before me on

by .. ... CATHY .1, NEWTON
This instrument was acknowledged before me on .

RS : Notary Public for Oregon My commission expires ,.9,(.1.[.2[301{
KEQUEST FOR FULL RECONVEYANCE {Te ba used only whan obligations have been paid.} EE
i

STATE OF OREGON: COUNTY OF KIiAMATH: ss

Filed for record at request of First American Title the__ 19th
of November ~_AD.I9_98  a_ 13:15 oclock ____P. M., and duly recorded in Vol. M98

of o Movtgages onPage 42471 .

Bemnetha G. Letsch, County Clerk
FEE $15.00 : ' B}-mﬂ‘ﬁ@




