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TRUST DEED

THIS TRysT DEED,
CATHY XING , as Grantor,
AMERITITLE
HAZEY, IRENE HARSCAM

TRUSTEE OF TRE HANSCAM PAMILY TRUST.

made on 11/09/98, Letween

as Trustee, and
as Beneficiary,

E

WITNESSETR:

Grantor irrevocably grantsg,
power of sale, the property in
SEE RXHIBIT

UNTIL LOAN PAID IN FULL,

gluar the tenemens, hezeditaments and

together with all and sin .
and the rents, issues and profiiy

.nq:;f; og hereafter appertzining,

*1th the pro .

FO 'I%lEpe F%RPOSE OF
{IRTY TH

acording to the terms of a C €
final p:?mem Of principal and interest hereof, if aot sooner paid,

The date of maturity o7 the debt secured by this instrument is
In the event the within described pro
y the grantor without

of
eon

becomes due
39, conveyed, assig)
thea
herein, shall me mmledialeg;sdue and payable.
To protect the security of thi trust deed, grantor agrees:
Ta protect, Preserve and maintain said property in good
provement thereon: not to COmmit of permit any waste of said
2. To compiete or restore promptly and ;
damaged or estroyed theseon, and pay
3. To comply with all faws, ordinances, regulations,
30 Tequests, 1o join in exect_xtinisuch financing
and to_ pay for ing samme in the proper nub!
searching agencies as nay be deemned desirable b
+. To provide and continuously maintain insurance on
by fire and such other hazards as the bereficiary may
Wrllter in companies acceptabie to the benefici /, With |
ary as soon as insured
ary at least fifieen days
beneficiary may procure same at .
bereficiary upon ‘an indebiedness securad hereby and
entire amount so colfected, or any part ihereof, may
default or notice of defau] t herezmcger or invalidate any ac
3. To keep saig premises free from construction li
assessed ugon Or against said pro 1ty before an
promptly deliver Teceipls therefor fo benefici H
premiums, liens or other charges payable by grantor,
make such payment, beneficiary may, af its option,
i1 the note secured hereby

¢ » together with obligations descri
4 part of the debt securad by this trust

and able,
feot ned, or alienated b

benefici
benefici

; deed, “without waiver
such payments, with Interest as aforesaid, the
extent that they are bound for the payment of f
payable without notice, and the norpayment thereof sha
unmediately due and payable and constisute 3 breack of this
- To pay all costs, fees and expenses of this trust d
the trustee incurred i connection with or i i i
. 7. To appear in and defend any action or
Iany suit, action or proceeding in whic .
iG pay all costs and expenses, including evidence of ¢
fees ‘mentioned in this Paragraph 7 in all cases shalt

of

o

or (ristee’s atiomey's fees on such appeal,
It i mutusily agreed that: .
8. In the event thut any poriion or all of said property

shall have the right, if it so elacts, to require that alf or

bargains,

Coun
A WHICH IS MADE a PART HEREOF BY THIS

thereof and all fixtures nov
remissory note of even date herewixh,b pgyable to beneficiary or order and rznade
e

1rst
; &l the beneficiary's option, zll obligations secured by this ins d

condition and repair; not
property.

the buildings now or hereafter erected on said
from time o
0ss payable to the

in such order ag beneficiary ma],'
be release,

make payment theréof,
b%(?’in paragraphs

ail, at the option of the
deed.

} be fixed by
decress of the trial court, prantor further agrees to pay such sum as the

in trust , with

sells ang conveys to trustee
d asg:

ty, Oregon, describe
REFERENCE

appurtenances and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connection
each agreement of grantor herein contained and payment of the sum of
payable by grantor, the
to be due and payable November 13 . .
the daie, stated above, on which the final installment of said note
€Irty, Or any part thereof, Or any interest therein is seld, agreed 1o be
aving obtained the WIILten consent or approval of the beneficiary,
» ATEspective of the maturity dates expressed therein or

to remove or demolish any building or im-

mannier any building or improvement which may be constfucted,

ts incurred therefor,
covenants,

property; if the beneficiary
the beneficiary may requiré
made by filing officers or

conditions and restrictions affecting the
form Comrercial Code 25
e cost of all lien searches

{ premises against loss or damage
uire, in an amount not less than the- fi;

time re

?atter; all policies of insurance shall be
urance now or herez_iﬂer placed on

collected under any fire or other Insurance policy

ciermine, or at op

" det ary the
ication or

d to cure or waive any

grantor. Sucg app!
ice,
that may be levied or

ther charges X
due or delinquent and

s become past

and thé amount s paid, T
phs € and 7 of this trust deed, and become
Tights arising from breach of any of the covenants hereof and for
described, as wel} a3 the grantor, s
escribed i Payments

an

» and all such
beneficiary, rend

roceeding purporting to affect
 the bengficiary or trustoe may ap

=0y fudgement or

vent of an appeal from =
the beneficiery's

the tria | I
adjudge ressonahle ac

appeliate court shajl

shall be taken under the right of eminent domain or condemnation, beneficiary
any portion of the monies

payable as compensation for such taking, which are

NOTE: The
State Bar, a bank, trust company, or sgvings and loan
States, a title insurance company authorized to insure 4
the United States or any agency

Trust Deed Act provides that the Trustee hereunder must be cither an
association authorized to d
tle 1 real pro

ereof, or an escrow agent licensed uader

atiorney, who is an active member of the
0 buginess under the laws of Oregon or the
of this state. its subsidiaries, affiliates, agents or b
ORS 696.505 10 696,585,

Oregon
United
ranches,




» - , 42479
in excess of the amount required to pay all reasonable costs, expenses and alorney's fees necessarily paid or incurred grantor in such
roceedings, shail be prgxgd o beneficiary and applied by 1 first upon any such reasonable costs and expenses an?aztomey’s fees,
both in the trial and appellate fourts, necessarily paid or incurred by meﬁmgz In such proceedings, and the balance applied upon the
indebtedness secured ereby: and grantor agrees, at its OWN expense, to take such actions and execute such Instruments as shall be
necessary in G_btam;p{;é such compensation, promptly upon beneficiary's request,

. At any time from time to time upon written request nf beneficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconrveyances, for cancellation), without affecting the liability any person for the payment of
the indebtedness, [rustee may nsent | making of any map or plat of said property; (b} join in lErar_mng any easement or
creating any restricti ; ; / 5ul agreement affecting this deed or the lien or charge thereof:
(d) reconvey, without warrant , & p e rty. The grantee in any reconveyance may be described as the "person or
rsons legally emitled thereto, . and the recitals therein o any matters or facts shall be conclusive proof of the truthfulness thereof,
rustee’s fees for .mg' of the services menticred in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary time without notice, either in erson, by agent or by a receiver
to be appointed b T, and without regard to the ade uacCy of any security for the indebtedness ereby secured, enter upon and
take possession of said property or any part thereof, in its own hame sue or otherwise collect the rents, issues and profits,
inclu ing those past due an unpaid, and agply the same, less costs and €xpenses of operation and collection, including reasonable
ness secured hereby, and in such order as benefici may determine.
] si f said property, the collection of such rerits, issues and profits, or the proceeds of fire
polices or compensation aking or damage of the dproperty, and the application or rejease thereof
t cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upon defzult by grantor in payment of any indebtedness secured hereby or in his perfermance of any agreement hereunder, time
being of the essence wi respect 16 such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary ar his election may proceed to foreclose this trust deed in equity as & morigage or
direct the trustee 10 foreclose this trust deed by advertisement and sale, or may d other right or remedy,
cither at law orin equity, which the beneficiar . en| Yy advertisement and sale,
the beneficiry or the trustee shall execuze an i t and his election to sell the said
described real property 1o satisfz" the obligati ' i d place of sale, give notice
thereof as then require by law and proceed o is trus in'th i in OKS 86.735 10 §6.795.

it i at any time prior to 5 days before the date the

- may cure the default or defauits. If the default

ing the entire amount due at the

fault that is capable of being

cured may be cured by tenderin igati . In any case, in addition to curing the

default or defaults, u person eftzcting the cure shai i ses actually incurred in enforcing the
obligation of the rust deed together with trustee's and att s i law.

I4” Otherwise, th: saje shall be held on the date and at the time and place designated in the notice of safe or the time to which said

y be postponed as provided by Jaw. Th ustee may sell said property either in one parcel or in sgfarate parcels and shall

it auction to the highest bidder for cash, ggyab}e at the time of sale. Trusiee shall deliver to the purchaser

d in form as required by iaw convegm the property so0 sold, _but without any covenant or Wartanty, express or implied.

The recitals in the deed o any maiters of fact shalf be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the &raator and beneficiary, may purchase at the sale.

{5, When trustee sells pursuant 1o “the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the

including nsation of the trustee and a reasonable charge tlag trustee's attorney, (2) to the obligation
persons having recorded liens subsequent lo tne the interest of the trusice in the trust deed 2

Y ippear in the erder of their priority and (4) the surplus, if amy, to the grantor or to his successor in interest
entitled to such surplus.
I6. Beneficiary m&y from time to time appoini a successor e¢ named herein or to any successor trustee
apfmmted hereunder, : Or trustee, the latter shalf
e

1 : be vested with all
amed or appointed hereynder. Each such appointment and substitution shall
which, when recorded in the mortgage records of the county or counties in
f proper apgcl)mtment of the successor trustee. . .
Yy executed and acknowledged is made a public record as provided by law. Trustee is
sale under any other deed of trust or ¢f any action or proceeding in’ which grantor,
4 nRer iy

The grantor coveran's and agre i i b § successor in interest that the grantor is lawfully
seized m fec simple of the re property and has a valid, i to and that the grantor will' warrant and forever
defend the same against all persons whomsoever.,

WARNING: Enle-;s grantor provides beneficiary with evidence of insurance coverege as required by the contract or loan
agreement between them, bene iciary may purchase insurance at %;‘antor's e;?)ense to protect beneficiary's inferest. This
insurance may, but need not, aiso protect” grantor's interest. If the collateral becomes damaged,. the coverage purchased by
bencficiary may net ray any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere.” Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. added, the interest rate on the under-
iying contract or loan will apply to it. The effective date of covers 3 's prior coverage lapsed or t
grantor failed fo provide proof of coverage. The coverage benefi i i

i 3 2in alone and m
€ requirements imposed by applicable . )

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grentor's personal, family, or household purposes  INOTICE: Line out the warranty that does not appiy)
{b) fer an ofganization, or (even if grantof is a natural rson) are for business or commercial purposes. .

This deed applies 1o, inures to the efit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the hcﬁder and owner, including pledgee, of the
contract secured hereby. whether or not named asa i erein.

In construing this Mmorigage, itis understood that
re::\:]uircs. the singular shaii’be taken to mean and in
ang i.r{xelied to make the provisions hereof apply equally to co
IN WITNESS WHE OF, said graotor has herevnto set his hand ¢

DRI I e T

QFFICI AL : ”
L1SA LEGGET - WEATHERBY { /
OTARY PUBLIC - OREGON
COMMISSION NO. 049121
RES NOY, 20

SION X

e

This insfrument was acknowledged before me oyiL
By _ _CATHY KING {

; ; [
s yntars 4
My Commission Expiresg 'y / s;f‘ Q{ G4 ﬁ{’m)
L7




TO: - ‘ ] , Trustee

The undersigned is the legal owaer and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owiﬂﬁ to you_under the terms of the
trust deed or pursuant to statute, 1o cancel all evidénces of indebtedness secured by the trust deed (which are delivered to ﬂ)l'ou herewith
to%ether with the trust deed) and 10 reconvey, without warranty, 1o the parties designated by the terins of the trust deed the estate now
held by you under the same. Mail reconveyance and decuments 10:

DATED: , 19

Do not kose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered 1o the trusies for cancellation before

reconveyance will be made. Beneficiary




EXHIBIT "A"
LEGAL DESCRIPTION

Tte S1/2 of the NE1/4 and the E1/2 of the SE1/4, EXCEPTING THEREFROM
the Southerly 53.33 acres thereof, in Section 32, Township 36 South, Range

10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

A tract of land situated in the EI/2 SEl/4 of Section 32, Townshkip 36 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southeast corner of said Section 32: thence North 00
degrees 06" 15" East along the East line of said Section 32, 1748.81 feet;
thence North 89 degrees 11’ 48” West parallel to the South line of said
Section 32, 1327.06 feet 1o the West line of said E1/2 SE1/4; thence South
00 degrees 11’ 53" West 1748.78 feet to the South line of said Section 32;
thence South 00 degrees 11’ 48” East 1329.93 feet to the point of beginning,
being the Southeriy 53.33 acres of the E1/2 SE1/4 of said Section 32, with
bearings based on solar observation.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fited for record at request of Amerititle the 19th
of November AD,19_98 _ar__ 3:25 o’clock _P.___ M., and duly recorded in Vol. M98
of Mortgages on Page 42478 R
BemethaG. Letsch, County Clerk
FEE $25.00 By 7‘( etllin y




