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FT MORTGAGE COMPANIES
4949 SW MEADOWS RD, #350
LAKE OSWEGO, OR 97035

LOAM #1 16112807
ACCOUNT NUMBER x
TAX ACCOUNT NUMBER ATC o o4Ygn ASS

CREE #: 02786857

DEED OF TRUST

THIS DEED OF TRUST (**Security i'nstmmcnt’;) is madeon NOVEMBER 6, 1998, The grantor is
RELLY N. LEAGUE AED DOREEN E. LEAGUE

(“‘Borrower”’)
The trustee iz ASPEN TITLE ARD ESBCROW, INC

(*“Trustee’),
The teneficiary is  pp MORTGAGE COMPANIES D/B/R PREMIER HORTGAGE RESOURCES-

which is organized and
existing vnder the laws of THE STATE OF KANSAS
and whose address is 2345 GRAND RVE. #2200, KANSAS CITY, MO 64168

(*‘Lender”’).
Borrower owes Lender the principal sum of GRE HURDRED TEN THOUSAND ONE HUNDRED SIXTY AND NO/10G*+

A N I T t****t***it*t*#***'ﬁi**tt**f**t*t*ﬁ******v‘r****************** Dollars

$110,160.00 ). Thisdebtisevidenced by Barrower’s note dated the samedate as this Security Instrument (*'Note™),
which provides for monthly payments, with the fuli debt, if not paid earlier, due and payable on DECEMBER 1, 2028,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b} the payment of ali other i
the security of this Security Instrument; and (c) the performance of
Instrument and the Note, For this purpose, Borrower irrevocably g
following described properiy located in  KLAMATE
PARCEL 1 OF LaMD PARTITION 36
36-87 SITUATED IR THE w 1/2 2 R

EAST OF THE WILLIAMETTE MERIDIAH, IN THE COUNTY CF KLAMATH , STATE OF OREGON

AP #: 3909-700-600

which has the address of 3690 8UE DRIVE, UNINCORPORATED AREA OF ., KLAMATH FALLS
{Strest, City},
Oregon 97601 (*‘Property Address™);
[Zip Code;
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TOGETEER WITH ail the improvements now or hereafte
ﬁrﬂmmarhe’r&ﬁerapmofthemty. All replacements
of the foregoing is referred to in this Security Instrament as the ““Property.

BORROVWER COVENANTS that seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the i for encumbrances of record. Borrower warrants and will defend generally
the title to th i i , subj

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note ard any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shali pay to Lender
on the day mouthiy payments are due under the Note, until the Note is paid in full, a sum (“‘Funds™") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents onthe Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and (f)any surss payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mort gage insurance premiums. These items are called ““Escrow ltems.”” Lender may, af any time, collect
and held Funds in an amount rot to exceed the maximm amount a lender for a federally related mortgage loan may require for
Berrower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 ef seq. (“RESPA’"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time,
¢ollect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and! reasonable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to p
Lender may not charge Borrower for holding and applyin g the Fun i

, showing
additional

5 held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount hecessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refand to Borrower any Funds held

! » Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property,
ender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property which
may atlain pricrity over this Security Instrurnent, and leasehold payments or ground rents, if any. Borrower shali pay these obligations
in tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish 1o Lender all niotices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agreesinwriting
tothe payment of the obli gation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
agatnst enforcement of the lien in, legal proceedings w
of {C) secures from
Lender dete

S. Hazard or Froperty Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “*extended coverage’ and any other hazards, including floods or
fleoding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal netices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower athenwise agresin writing, insurance proceeds
damaged, if the restoration or repair is i
cconomically feasible or Lender’s security w i X i sums secured by this
Security Instrunwent, whetheror /i 3 i . rty, ordoesnot answer
within 30 days a notice from i i i
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Unless Lender and Borrower otherwise AgIeC in vriting, any application of proceeds 0 principal shall not extend or postpong
the due date of the monthly payments referred to in parzgraphs 1 and 2 or change the amount of the Payments. if under paragraph
2 the Property isamuiredbyl.endcr, Borrower's righit 1o any insurance policies and proceeds resulting from damags 1o the Preperty
prioz to tie acquisition shall pass t6 Lender to the extent of the sums secured by this Security lustrument immediately prior to the

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Apnlication; Leasehelds,
Borrower shaj] occupy, establish, and Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and s i rincipal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, whi
circumstances exist which are beyond Borrower’s control. Borrower shalf not destroy, damage
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civiforcriminal, is begunthatinLender's good faith judgment conld resultin forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender® i i
inparagraph 1§, bycausing theaction or i
forfeiture of the

all the provisions of the lease. If Borrower
s Lender agrees to the merger in writing,

in bankruptcy, probate, for condemnation or forfeiture or
is necessary 1o protect the valy

8. Mortguge In
Instrument, Borrowe

morigage insurance coverage is not
mOrgage insuranc: prermium bein

ward or claim for damages, direct or consequential, in connection with any
condemanation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shaj
be paid to Lender. :
Intheeventofaotal

the sums secured by this Security Instrument

n: (a) the total amount of the sums secured

market value of the Property immediately before the taking, Any balance shal]

be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before

the taking is less than the atnount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree

in writing or unless applicable law otherwise provides, the proceeds shal be applied to the syms secured by this Security Instrument
whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsettieac ges, Borrower fails to respond to Lender within 30 days after the date the noticeis given, Lender is authorized
to collect and apply the proceeds, at its option, either (g Testoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not theu due, :

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or pestpone
the due date of the monibly payments referred to in paragraphs

11. Borrower Not Released; Ferbearance By Lender No,

I'S SUCCessors in interest, Lender shall no
BAINST ANy SUCCES50T in interestorrefuse to extend time for payment or olhem’isemodiﬁ_,ramortimtion ofthesumssecured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any right or Temedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements of this Security

Instrument shall bing a; of Lender and Borrower, subject to the Provisions of paragraph 17.
Borrower's covenan ioi ral. is Security Instrument but does not
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under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbzar or make any accommodations with regard to
i without that Borrower’s conseat.
13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum Ican charges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan exceed

provided for in this Security Instrurnent shail be given by delivering it or by mailing it by
firstclass mail unless applicadle law requires use of another method. The notice shail be directed to the Property Address or any other

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

r this Security
, Lender may invoke any remedies permitied by

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a any time priorto the earlierof: (a) 5 days{or suchotherperiod as applicable law may specify
for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pavs all expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, and (d) takes such action as Lender may reasonably requirc to a i i i rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security Instrument)

] i i ior notice to Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer™') that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a salc of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of thechange inaccordance with paragraph 14 above and applicable law. The notice will state the nameandaddressofthe newLoan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

cof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
Bovernmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrowsr has actuai knowledge. If Borrower learns, oris notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance g the Property is necessary, Borrower shall promptiy take all necessary

Asused inthis paragraph 20, **Hazardous Substances™” arethose substancesdefined astoxic orhazardous substancesby Environmenzal
Lawandthe follewing substances: gasoline, kerosene, other flammabie or toxic petroleurn products, toxic pesticides and herbicides, volatile
solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As usedin this paragraph 20, *‘Environmental Law™’
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prier to acceleration following Borrower’s breach of
any covenand or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that failure to
cure the defzult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
fnstrument and ssle of the Propesty. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the pon-existence of a defaukt or any other defense of Borrower to acceleration and
safe. If the defaalt is not cured on or before the date specified in the notice, Lender, at its optien, may require immediate
payment infull of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be eatitied to collect atl expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited tu, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s eiection to causz the Property to be sold and shall cause such notice tc he recorded in
cach county in which any partof the Property isfocated. Lender or Trustee shall give notice of sale in the manner prescribed
by applicabiz law to Borrower znd to other persons prescribed by applicable law. After the time required by applicable Iaw,
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sale. Leader or its designee may purchase the Property at any sale.

Trusteeshail deliver to the purchaser Trustee s deed conveyingthe Property without any covenant orwarranty, expressed
or implied. The recitalsin the Trustee’s deed shall be primafacie evidence of the truth of the statements mada therein, Trestee
shaliapply the proceeds of the sale in the following order: {a) to all expensesof the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persor or persons
legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shalt surrender this Security Instrument and all notes cvidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustec to any Trustee appointed
hereunder. Without conveyarnce of the Property, the successor trustes shall succeed to all the title, power and duties conferred upon
Trustes herein and by applicable iaw.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees’” shall include any atterneys’ fees
awarded by an appeliate court.

25. Riders tc this Security Instrument, If one or more riders are executed by Borrower and recorded sogether with this Security
Instrument, thecovenants and agreements of each such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrement as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
{73 Adjustable Rate Rider [ Condominium Rider {T ) 1-4 Family Rider
{1 Graduated Payment Ridar [3 Planned Unit Development Rider [ Biweekly Payment Rider
{T_7j Bailoon Rider [T Rate Improvement Rider [C1 Second Home Rider
%3 V.A Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

e
LA\ L
t O

KELLY ¥. LEAGUE

STATE OF OREGON, P County ss: |
Onthis /(g% day of Aenbor - personaily appeared the above named

pilly htuoges. arol. Dotten_ g Alergise

and acknowledged the forcgoing instnument to be voluntary act and deed.

My Commission Expires: w
B D R R S e e bﬁws 9..’) - / l/‘

Ni Public for Oregon
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‘ , LOAN #: 16112807
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
(gg E\I/;IETTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 6TH

day of NOVEMBER, 1958, and is incorporated into and shall be deemed to amend and
suppleinent the Mortgage, Deed of Trust or Deed to Secure Debt (herein ¢ ‘Security Instrument’*) dated of even date
Lerewith, given by the undersigred (herein *‘Borrower’ "} to secure Borrower’s Note 1o

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

(herein ‘“Lender’’)
and covering the Property described in the Security Instrument and located at

: 4630 SUE DRIVE
UNINCORPORATED AREA OF » KLAMATH FALLS, OR 97601
[Property Addreass]

VA GUARANTEED LOAN COVENANT: I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under

Regulations i

>

amended or negated 1o the extent necessary tc conform such instrumients to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “‘late charge” not exceeding four per centum (4%) of
the overdus payment when paid more than fificen (15} days afier the due date thereof to cover the extra expense
involved in handling delinquent payments, but such * ‘Iate charge’” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
§0 days from the date that this loan would normally become eligibie for such guaranty committed upon by the
Depariment of Veterans Affairs under the provisions of Title 38 of the U.S. Code *Veterans Benefits,” the
Morigagee may declare the indsbtedness hereby secured at once due and Ppayable and may foreclose immediately
Or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan is established
pursuant ts Section 3714 of Chapter 37, Title 38, United States Code.

Anauthorized transfer{* ‘assumption’") of the property shall also be subject to additional covenants and agreements
as set forth below:

(2; ASSUMPTION FUNDING FEE: A fec cqual to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent. s trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
harein pravided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shail
be immediately due and payable. This fee is zutematically waived if the assumer is exempt under the provisicns
of 38 U.S.C. 3729 (o). '

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 16112807
{t) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
foan, a processing roritsauthorized agent for determiningthe creditworthinesg
of the ussumer and subsequently revising the holder’s owrsrship records when an approved transfer is completed.
The araount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for
a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c: ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer hereby agrees

‘o assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,

< assumer further agrees to indemnify the Department of Veterans Affairs 1o the extent of any claim payment
arising from the guaranty or insurance of the indebledness created by this instrument. ‘

IN WITNESS WHEREQCF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

T Rongen
KELLY N. LEAGUE

My e

,,\)
DORE E. LEAGUE

STATE OF OREGON: COUNTY OF KLAMATH s8.

Filed for record at request of s the 19th

“fmw-mm&* AD. 19 98  a —3:39 __ o'clock ——L+ M., and duly recorded in Vol M98

(‘f_*._._.__ﬂoﬂmﬁs&__“ onPage _ 42492 .

Bernethg G. Lers-ch, County Cierk
FEE $40.00 : By —mﬁm

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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