TRUST DEED

e vfi@!ﬁ-‘ﬂi'ts.t.‘_-siérsu;n&_&’is;.-_ ' o ‘ , 19 ,at

132€hiloguin, OR. 9762 ' M., and recorded in

p i o3 ;3 hox“ . SPACE RESERVED “book/reel/volume NeN_. on page

2 ; ;Y -&: Ra o FOR e -andfor fce/file/insm.-
- e tar : RECORDERSUSE. . ment/microfilm/reception

_Hitlshol

Witness my hand and seal
affixed.

By

[TY ‘ j
i day of Norember ,19. , between

S"!wmrmssn . . : . as Grantor,
.......................................... Aspan. Title and Essrom . , as Trustee, and

P, -.,Q.w.c y..w.,f’......,!aus‘h.sk.-.;,.... as Beneficiary,
WITNESSETE: B
Grantor frrevocably grants, bargains, sells and conveys to irusiee in trust, with power of sale, the property in
RN . & TR, County, Oregon, described as: :

F’avce‘ ' 8‘6‘.‘& ) 38, meygcl Rt'vew Pa.rk . 4*&. add tien

Kama& C.éuud:), . Dﬁcﬁon

iogether with all end singular ths ten ts, kareditaments arul appurienances and all other tights fberaunto belonging or in anyéw'se now
Gr horeaiter appiriaining, and the rents, issues end profits theraof and al! tixtures now or kereafter nitached fo or used in conneciion with
the property.

FOR THE PVRFOSE OF SECURING PERFORMANCE of each agreement of gr.;ﬂtor beren‘:, cs)ntm'ned and payment of the sum

of . Five Thewtawdt Five  hawndre

. . el e e s e e oo Dollars, with interest therson according tfo the terms of a ptomissory
note of sven date Asrewith, payabla to beneliciary or order and made by granior, the final payment of principal and inferest hiereof, if
not sooner paid, to be dus and payshie A’Q&‘. Qwsh ey ” iy 99.007

The dats of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the nofe
hecomes due and payable. Should tha grantor either agree to, attempt io, or actually seli, convey, or assign all (or any part) of the prop-
ertw or all {or any pact) of granfar's interest in it without first ohtaining the written consent or approval of the beneficiary, then, at the
Leneliciary’s optfion', all obligatiors sécured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
came immediately dus and payable. The execistion by grantor of an earnest money agreemeni** does not constitute a sale, conveyance or
assignment,

To protect the security of this frust deed, granfor agress:

1. To protsct, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
proveawnt thereon; 1ot to commit or parmit arry wasle of the property.

2. To cempists or restors promptly and in good and habitabls condition any building or improvement which may be constructed,
damaged or destrayed therenn, and psy wken due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join i executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
te pay for Hling same in the proper public ofiice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

3. To provide and continuously mainfein insurancs on the buildings now or hereafter erected on the property asgainst loss or
damage by fire ang wuch other Rarards as the beneficiary may from time to time require, in'an amount not less than §..... ... ..,
writtent in companiss acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-
ticiary as soon as insured; if the grantor shall feil for any reason fo procure any such insurance and fo deliver the policies to the boneficiary
at least lifteen days srior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cufe the same at grantor's expense. The amount collected undsr any fire or viher insurance policy may be epplied by beneliciary upon
any indehtednesy socured horeby and in such order as beneficiary may determine, or ar option of bensticiary the entire amount so collectad,
or any part thereof, inay be released to grentor, Such application or release shall riot cure or waive any delault or notice of default here-
under or invalidate any act done pursuart to such notice. -

3. To keep ths property free lrom construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
proanptly doliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or othee charies payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
mant, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togellier with the cblijations described in paragraphs 6 and 7 of this trust deed, shall be added to and becotne a part of
the debt secured by tYis frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest s3 aloresaid, the property hereinbefore described. as well as the grantor, shall be bound to the same extent that they are
boundd for the payment of the obligation herein described, and all such payments shali be immediately due and payable without notice,
and the nonpaymen: therect shell, ai the eption of the beneliciary, reader all sums secured by this trust deed immediately due and pay-
anle ard oonstitute a breack of this trust deed. )

8. To pay all costs, Jees and expenses of this trust including the cost of title search as weall &3 the ocler coxty amd expenses of the
trustes incuzeed in ccanection with or in enforcing this obiigation ard trustee’s ard artormey s fees acruaily incureed.

7. To appear in and defend sny action or proceeding purporting to alfect the sscurity tights or powers of beneficiary or frustes;
arxd in any suit, action or proceeding in which tha beneliciary or trustes may appoar, including any suit for the foreclosure of this deed
or any suit or action related fo this instrument, including but not limited to its validity andjor entorceability, to pay all costs and ex-
pensss, including evidence of title and the benaficiary’s or trustee’s atforney fses; the amount of atforney fees mentioned in this para-
graply 7 in ali casse skall be fixed by tda trial court and in the event of an appeal trom any judgment or deceze of the trial court, grantor
furfher ageses to pay such sum at the appeliste court zhaill adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal.

It is nurtually egreed that: .

8. In the eveal that any portion or all of the property shall be taken under the right of eminent domain or condemnation. bene-
ficiary shall have the right. if it so elscts, fo requirs that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tryxt Daed At privides that the brusies hereunder must be either an attomey, whe Is an active member of the Oragon Stale Bas, a bank, trust company
or 3avings tad Roaa seseciatisn sutharized Yo de business aedar the laws of Oregon or the Unlted States, a fifle Insurance company authorized to insure title to real
praperty of tis state, ibe su baidiarias, affilistes, agests or braachas, tho United States or any agency thersol, or an essiow agent licensed under ORS 636.505 to 685,585,
TWARRING: 12 USC 11012 reyslales and may prokibil exereiss of this option.

““The pubiisher sugoeets that such an oavesraent nddess thae issue of ohbizining benaficiary's consent in complets detail.




s

. whick are. in sxcess of. the amomens roguelonc: 3 aonehle costs; sxpenges and. aftorasy’s fses necessatily paid or incurred by &rantor
iR such proceedings,. shal] be paid to Bbengt piind By it first upon a&ny 1 le costs and exp and attorney’'s fees, both
e the frial md‘ippeltm‘cqqriz, necessarily pa f o ; Eybeneiq‘cx‘&ry in such Proceedings, and the balance applied upon the indebfad-
rieds’ sicrired’ hereby,; and grantor agdrecs, at ifs ExXpaave. fo' fake sich actiony and execate such insfruments as shall be necessary
in obtaining ek compansation, Promiptly upon berwficiary's request. ) R . ,
o 9. Af any time and from Vima to fhnie upan’ writien request of bensficiary, payrrent of its' fees and presentation of this deed and
tha nofe for endorsamment (in case of fulf reconvey , tor Hation), without atfecting the iiability of any person for the pavment of
the indebtedness. frustee may (a} consént fo the king of any map or pldt of the progerty; {6} join in granting any sasement ar creas.
ing any restsiction thereon; (c) join in any subordination or other agreoment affecting this deed or the lien or charge thersof: )
raconvey, withous wasranty, all or any pari of the property. The #rantee in any reconveyance may be described as the “person or persons
fegally entitled theceto,” amd the recitsls therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
feas for any af the services mentioned in this paragraph shall be not less than 5.

i0. Upcn any defauls by granior hereundear, beneticiary may at any time without notice, either in person, by agent or by a receiver
t0 be sppoinced hy a court, ardd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
rasssssion of the property or any part thersof, in its own name sue or otherwise collect the reass, issues and profits, including these past
due and unpaid, and 2pply the same, less costs and expenses of operation and collection, including reasonable atiorney’s fees upon any
{ndebtedress secured heredy, and in such order as beneficiary may determine.

1{. The antiring upcn and taking possession of the propesty, the collection of such rents, issues und profits, or the proceeds of ftire

insurpnce policies or compensation or awards for any taking or damage of the property, and tke application or relea
ive any default or notice of defaulé hereunder or invalidate any act do
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oze 1 nctice of defeult and election to sell
tion secured hereky whereupon the trustee shal! tix the time and place of sale, give notice thereof as t
t3 foreclosm thia trast deed in rhe manner provided in ORS 85,755 to 86.795.

13. After the trustee has ccaumnenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
rustee conducts the sale, the grantor or any other serson so privileged by ORS 85.753, may cure the default or detaults. I the default
cunsists of a {ailure fo pay, when due, sums secured by the fruss deed, the default may be cured by paying the entire amount due at the
time of the cure oiher than such portion as would not then be due had no deiauls occurred. Any other default that is capable of baing
cured may be curei by tendering iha squired under the obligation or trust dsed. In any case, in addition to curing the de-
fault or delaylts, the person effecting the cure shall pay ro the beneliciary all costs and expenses actually incurred in enforcing
the obiigation of the frust deed together with trustoe's and attorney’s feos not g th ts provided by law,

14, Orherwise, the sale shall Le held on the date and ar the time and place designated in the notice of sale or the time to which
the sale miay be postponad ay provided by law, The frusteo rriay seli the property either in one parcel or in separate parcels and shall zeil
the parcet er parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Property so sold, but without any cevenant or warranty, express or implied. The recitals in the
deed of any matters of fact sha/! be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale,

IS, When frustes sells barsuant to the powers provided keorain, trustee shall apply the proceeds of sale to payment of (1) the ex-
perisey of sale, inchiding the compeasaficn of the trustee and 4 reasonable charge by trustee's attorney, (2) to the obligation secursd by
the frust deed, {3) ‘o all persons kaving recorded Hens subsequent to the interest of the trustee in the trust decd as their interests may
appear in the crder of their priority and (4) the surplus, if any, {o the édrantor or iriterest entitled to such surplus.

18, Beneficiary may from: titne o time appoint a succassor or SuCcessors fo any frustee named kerein or fo any successor frustee
appeinted hereunder. Upon such 1 out conveyance to the successor trustee, the latter shall be vested with all titie,
powers and duties conferred wpon eny trusree herein named or appointed hereunder, Each such appointment and substitution shall be
made by weitten insteoment exscuted by beneficiary, which, when recorded i the mortgage records of the county or counties in which the
property is sifuared,

17. Trustes acoeprs this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
‘s not obligated to rotify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or frustes shaj} be a party unless such action or procéeding is brought by truste .

The gearnier covenants and agroes to and with the beneficiary and the beneticiary’s successor in interest that the grantor is fawiully
seired in fee sitnple of the real property and hins a valid, unencumber od title thersto, except as may be set forth in an addendum or exhibit
attached herato, and that the 1 f i persons whomscever,

WARNING: : ; 1 iCi 1 i france coverage as required by the con-
tract or Joan agreement between them, béneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary's interess, This insurance may, but nesd not, also protect grantor's interest. If the collateral becomes damaged,
the coverage surchased by beneficiary may not pay any cle,a.im made by or against grantor. Grantor may later cancel
the coverage by rroviding evidence that grantor has obtained Property coverage elsewhere, Granfor is responsible
fcr the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. I# it is so added, the interest rate on the underlying contract oy lean will apply to it. The effective date
of coverags may be the date draztor's prior coverage lapsed o e date grantor failed to provide proof of coverage.
The coverage benaticiary purchases may 7 f nsurance granfor might otherwise

‘fone and may not satisfy any nee. 3 mandatory liability insurance re-
quirements imposed by applicable lsw.

The grantor warrants that the proceeds of ¢he loan represented by the above described note and this trust deed are:

{a}* pricoasily Jor dranter’s personal, tamily or housebold purposes (see Important Notice beiow),

{B) fur ag arganizstion, or (even if grantor i+ a natural pérson) dre for businesy or coritnercial purposes.

This dewd appliss fo, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
secronal representativos, successors and asgigns, The term beneticiary shaill mean the holder and owner, including pledgee, of the contract
secured hersby, whsthsr or nof named as 2 beneliciary herein.

I comstruing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than cne person; that
if the contest so rapsices, the singalar shail be taker to meart and include the plural, and that generglly slt §rammatical changes shail be
made, assurved and fm plied to muke the provizions hereof appiy equally to corggrations and to indfiduals.

IN WITNESS WHEREOF » the drantor has executed this ig F
* IMPORYTART NOTICE: Delete, by linlng aut, whichaver warranty la) or (b} is
net applicable; if nly {a} is applicable and the bengtic ¥ 1S o erediicr
Hined in the Treth-in-Lending At and Regulation Z, the
aenply with the Act ond Reguistion by making required
PurRass usa Steveni-Ness Form No. 1319, or eguivelsnt.

» Ac? is et requirad, disrogard this nefice. - cameeening
STATE OF OREGON, County of .. Kl ssaerPem
This instrumer(i was ackrowledged before me on

by Tomeds . Showzemmnnl
Th

AN S,

Notary Oregon My commission expires L84 ool H

REGUEST FOR FULL RECONVEYANCE {To bs vsed only when obligations have been paid.} ;i
I

B e iy TrtES 00
S » »
bred is ¢the legal owner snd holdes of all indobtedness securad by the foredoing trust deed, All sums szcured by ths frust

| 5TATE OF OREGON. COUNTY O KLAMATH: s,

Fited for record ai request of . the___19th day
of November AD.I19_ 38 3:46 __ o'clock  P. M., and duly recorded in Voi. M98 .
of Mortgages on Page 42533

Bernetha (3. Letech, County Clerk
tEE $15.00 . By,w




