5770 -SW_TARALYNN AVE
BEAVERTON, OR_97005
K-53208 .

THIS TRUST DEED, made this / 3 TM__ day of /UOOB?‘IAI-}; 199  perween
RAYMOND (CHARIES BORLAND

as Granter, . FIRST AMERICAN TITLE INSURANCE COMPANY » as Trustee, and
RAY L. TABOR AND DOROTHY TABOR, HUSBAND AND WIFE. OR THE SURVIVOR

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys to trustee in irust, with power of sale, the property in
KLAMATH County, Oregon, described as:

THE W 1/¢ E 1/2 S 1/2 SE 1/4 SW 1/4 OF SECTION 10, TOWNSHIP 25 SOUTH, RANCE 8
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON

TAX AGCOUNT NO: 2508 01000 05700

twgether with all and singular the tenements, herediaments and appurtenances and all other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and all fixmres now or hereafter attached to or used in connection with said real
esfite,
FOR THE PURPOSE OF SECURING PERFORMARNCE of each agreement of grantor herein contained and payment of the sum of
TWELVE THOUSAND DOLLARS AND NG/100

Dollars, with interest thereon according to the terms of 2 promissory note
of even date herewith, payable o benefictary or crder and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be duc and payable  NOVEMBER £0 2001

The daic of imawrity of the debr secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. I the event the within described property, or any par: thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by e grantor without first having obtained the written consent or approval of the beneficiary, then, at the heneficiary’s option, all
obligatons secursd by this instrument, irtespective of the matrity dates expressed therein, or herein, shali become immediately due and payable.

To prowect the security of Qs trust deed, grantor agrees: bepeficiary tgmy, at its option, make payment thereof, and the amount
- P : e . so paid, with interest at the rate set forth in the note secured hereb .
g 1O preect, preserve and mainiain said propenty in good :ogggwr with the obligations described in paragraphs 6 and 7 of tlglis
condition amd repair; not to remove or demolish any buddmg& or srust deed, shall be added to and become a part of the debt secured by
;E::g‘:’:‘im"m trescon; not m commi or permit any waste of said this trust deed, without waiver of any rights arising from breach of any
e s . ; of the covenants hereof and for such payments, with interest as

2. To complets r sestore promyily and in good and workmanlike aforesaid, the property hereinbefore descrige()i,, as well as the grantor,
manner any buiicing or improvemers which may ]bc constructed, shall be bound to the same extent that they are bound for the payment
;ﬁ“;f,%f" ar cestroyed thereon, aid pay when due 2ll costs incurred of the obligation hereir described, and all such payments shall be
gt T o . . e N immediately dGue and payable without notice, and the nonpayment
e ‘r"“éomp") it a.}{g 2w, c:édmmccs.'riefg:gang?s,r:pxc‘mn‘_s, thereof shall, at the option of the beneficiary, render all sums secured
concitons ind restactions affecting said property; ue beneliciary so by this trust deed immediately due and payable and constitute a breach
mequests, [0 Jom in execuling such ﬁn’;zxc_xqg siztements pursuant to the of this trust deed
Uniform Commercal Code as the bereficiary may require and to pay 6. To pay all costs, fees and expenses of this trust including the
for filing ssme in tic proper [Jublic g_f{ice or offices, as well as the cost cost of title search as well as the other costs and expenses of the trustes
o aiﬂf"”,’g” e ‘"é"f!fhnyb:hft‘.‘g Sy ers OF SearChing agencies &5 MAY  juored in connection with or n enforcing this obligation and trustee’s
e decoed desimble by the bemeficiary. . and attomney’s fees actually incurred.

4. To provid: and continuously mainNain insurance on the build- 7. To appear in and defend any actien or proceeding purporting
ngs now or hereafter erected on f,h:_ said premises against loss or to affect the security rights or powers of beneficiary or trustee; and in
damage by firs an} such other hazards as the beneficiary may from any suit, action or proceeding in which the beneficiary or trustee may
time 1o time require, in an amount not less tan$ appear, including any suit for the foreclosure of this deed, to pay all
wnten i companics acceplable to the beneficiary, with loss payable to costs and expenses, including evidence of title and the beneficiary’s or
the Janer: all policiss of insurance shail be delivered 1o the beneficiary trustee’s ancrney's fees; the amount of attornay's fees mentioned in
43 seon as insared; if the grantor shail fail for any reason to procure this paragraph 7 in all cases shall be fixad by the wial court and in the
a7y such nsuance and 0 defiver said policies of the beneficiary at event of an appeal from any judgemenz or decree of the triai court,
least fiftesn d2ys prior o the axpiration of any policy of insurance now grantor funher agrees to pay such swm 2s the appellate court shall
or pereafter phiced an said buiklings, the beneficiary may procure the adjudge reasonabie as the beneficiary’s or trustee’s attornev’s fees on
s at grantor’s :xpense. The amount coliected under any fire or such appeal.
other insurance policy may be aprlied by deneficiary upon any It is mutually agreed that:
idebtedness secured hereby and in such order as heneficiary may 8. In the event that any portion or al! of said property shall be
determine. of at option of bensficiary the eutire amount o collecied, taken under the right of eminent domain or condemmation, beneficiary
of any pant therenl, m3y be released to grantor. Such application o- shail have the right, if it so elects, to require that all or any porticn of
release shall not cure or waive mny default or notice of default the monies payable as compensation for such taking, which are in
Bereunder or invalidate any act done pursuant to such notice. excess of ihe amount required (o pay all reasonable costs, expenses and

3. To keep sand premises free from construction liens and 1o pay avomey’s fees necessarily paid or incurred by gramtor in such

all fixes, assessments and other charges that may be levied or assessed proceedings, shall be paid to beneficiary and applied by it first upon
upon or against said properry before amy pamt of such taxes, any reasonable costs and expeases and attorney’s fees, both in the trial
Assessmienrs and otier charges become past dus or delinquent and and appellate courts, necessarily paid or incurred by beneficiary in such
prompdy deirver receipts therefor w Deneficiary; should the grantor proceedings, and the balance applied upon the indebtedness secured
fad 0 make payment of any taxes, assessments, insurance premiums, hereby; and grantor agrees, ai its own expense, to take such actions and
lizns or other charg:s payable by granwor, either by direct payment or exccute such instruments as shall be necessary in obtaining such
by providing  beneficiary with funds with which 1o make such payment, compensation, promptly upon heneficiary’s reguest. :

NGTE. The Trust Leed Act provides that the trustes hereunder must be either an atiornigy, who is an active member of the Oregon State Bar,
a bank, trust cornsany o savings and loan association authorized to co business under the laws of Oregon or the United States, a titly
insurance company authorized to insure title to real property of this state, it subsidiaries, affiliates, agents or branches, the United States or
any agancy thareo!, or an escrow agent ficensed under ORS 695.505 to 636.585,
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btnd‘i:ufy, paymienl of its foes and prosentation of this deed and the
note for endorsersen: (in case of full reconveyances, for canceilation),
without affecting the liability of any person for the payment of the
indebtedness, trustee may (a} consent t the making of any map or plat
of said peoperty; (b) Join in granting any eascment of creating any
restriction therson; (Y join in any subordination eor other agreement
affecting shis deed o the lien or charge thereof; (d) reconvey. without
warmmanty, ol or any pan of ihe properry. The granise in any
reconveyance may e described as the “person or persons legally
enntled thereto”, and the recitals therein of any mauers or facts shait
be conchusive proof of the truthfulness thereof. Trustee’s fees for any
of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by granter hereunder, beneficiary may at any
ume without notice, either in person, by agent or hy a receiver o be
appointed by a court, and without regard w the adequacy of any
security for the indebtedness hereby secursd, enter upon and take
possession of said property or any part thereof, in its own name sue or
wtherwise collect the remts, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, wluding reasonable attomey’s fees upon any
indebizdness secured hereby, and in such crder as beneficiary may
derermine.

{1, The emterirg upon and miking possessior. of said property, the
collection of such renss, issuss and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant @ such potice.

12, Upen default by gmn.or in payment of any indebredness
sesured hereby or in his performance of any agreement hersunder,
time being of the essence with respect of such payment ard/or
pcrcrxmmc e beneficiary may declare all sams secured hereby
immediately due anc payable. In such an event the beneficiary at his
election may procecd to forsclose ihis trust deed in equity as a
morgage or cirest the ustee o foreclose :his trust deed by
advertisement and sezle, or may direct the trustee to pursue any other
right or remedy, either at taw or in cquity, which the beneficiary may
have. In the cvent dhe beneficiary elects to foreclose by advertisement
and sale, the beneficiary or the tustee shall execute and cause 1o be
regorded s written notice of default and his election to seil the said
described real property to satisly the obligation secured hereby
whereupon the crustee shail fix the time and place of sule, give notice
thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 t 86.795.

13. After the trustce has commenced foreclosure by adverdsement
amd sale, amd atany time prior to 5§ days before the date the trustee

The grantor covenants ard agrees io and with the beneficiary ard those claiming under him, that he is lawfully seized

conducts the sale the grantor or any other person so p'wxlegcd by
ORS 86.753, may cure the default or defaults. If the default consists of
a failure to pay, when due, sums secured by the trust deed, the defanit
may be cured by paying the entire amoans dee at the time of the cure
other than such portion 23 would oot dwn be due hod po defanh
occurred. Any other defunk that is capable of being cured may be
cured by tendering the performance usder the obligation or
trust deed. In any case, in addifivn to curing the defauit or defaults, the
person effectng the cure shall pay o the beneficiary all costs and
cxpenses actually incureed in enforc mg the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or. the time to which said sale
may be postponed as provided by law. The wuustee may sell said
property either in one parcel or in separate parcels and shall seil the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the propenty so sold, but without any
covenant or warranty, express or impiied. The recitals in the deed of
any maters of fact shall be conclusive proof of the truthfulness
thercof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15, When trustee szlis pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustce and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the
interest of the trustes in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
te his successor in interest entitled to such surpius

16. Beneficiary may from fime to time appoint a successor or
successors to any trustee named Derein or to a2ny Successor trustce
appointed hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shail be vested with all title, powers
and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
written instrument executed by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is
not obligated 1o notify any party hereto of pending sale under any
other deed of trust or of any action or proceeding 1n which grantor,
beneficiary or frusiee shall be a party unless such action or proceeding
is brought by trustee.

in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will \varrant and forever defend the same agzinst all persors whomsoever.

The granior warrants thar the proceeds of the loan represented by the above described note and this trust deed are:
{a}* primarily for grantor’s personal, family or household purposes (see Imporiant Notice below},
(b} for an organization, or {even if grantor is a naiural person) are for business or commercial purposes.

This deed applies lo, inures to the benefit of and binds all parties hereto, theiv heirs, legatees, devisees, administrators,
executors, persoral representaiives, successors and assigns. The term beneficiary shoil mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a benejiciary herein. In construing this deed and whenever
the context 50 requires, the masculine gender includes she feminine and the newter, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fi

ficiary is a credxior as such word
Truth-In-Lending A2t and Reguiation Z, the beneﬁciary'wdST
comply with the Act and Regulation by meking required
discloaures, fo7 this purpose use Stevens-Ness Form No. 1318, or
eqkuwa«mt H cormpsiances with the Act is net required, disregard
this notice.
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STATE OF OREGO B
County of | ﬁSﬁl—ﬂﬁst&’\— }ss. ]
BE IT REMEMBERZED, That on this I 3 day of u'\{"i& 9 -i&/_, before me, the

ungersigned, a Notary Public i and far saicLC%mtva  State, personally appeared the within named.
;ia.' u.m_mzp C f\.MJ.nS ffﬁ&)\g

Anown 16 me to be the idemtical individual ——described in and who execured the within instrument and acknowledged to
me that ..__E_f‘“execmed the same freely and voluntarily. '
IN TESTIMONY WHEREOF. I have hereunto set my hand and affixed iy officicl seal ihe day and year last above

OFFICAL SEAL ary Public for Oregan.
A MC CARTHY My Commission expires / a/ /%& e

ROTARY BUC - OREGON
COMMISSION NO, 317065
MY COMMISSICN EXPIRES OCT, 15, 2002

REQUEST FOR FULL RECONVEYANCE
To be used enly when obligations have bean paid.

To: » Trustee

The urdersigned is the legal owner and holder of ail indebtedness secured Dy the foregoing trust deed. All sums secured
by said rrust deed have been Jully paid ané satisfied. You hereby are direcied, on payment to you of any sums owing to Yyou
of said trust deed or Dursuant to siatute, 1o cancel all evidences of indebtedness secured by said trust deed
vered 17 vou herewith together with said trust deed) and 10 reconvey, without warramy, to the parties
designated by the rerms of said trust deed the estate now heid by you under the same. Mgil reconveyance and documerts to

DATED: — 19

Beneficiary

Lo not iose or destroy this Trust Desd OR THE NOTE whick It secures. Hoth must be delivered to the trustes for cancellation before
reconveyance will be made.

TRUST DEED STATE OF OREGON,

D Ci : County of ___ Klamath }ss.
AYM! j ) —_—
BAYMOND CHARLES BORLAND 1 certify thar the within instrument was

?8001 Sw HAY(197 223 received for record o the __20th
~RORTLAND, of Cramar day of _November | 1998 |, ar
9:02 o'clock __A- M., and recorded in
RAY L. TABOR bookireelfolume No, __M n
3770 SW TARALYNN AVE Space Reserved page_ﬁég_,_ or as feeffile/instru-
BEAVERTON, CR %705 pawz e oo ment/microfilm/reception No. 70157
Record of Morigages of said County.
Witness my hand and seql of Courgy
affixed,
Bernetha G. Letsch, Co. Clerk
Namne Tide

Fee: $20.00 By %ﬂ/@_’ 4,,,./’ Depuzy

Beneficiary
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