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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is madcon ~ NOVEMBER 16, 1998

RICHARD L. GREER AND DORIS L. GREER
("Borrower™). The trustee is~ WILLIAM L. SISEMORE '

(*Trusicc”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and exisiing under the lawsof  THE UNITED STATES OF AMERICA , and whose
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603 ’

("Lender). Borrower owes Lender the principal sum of

**EIGHTY TWO THOUSAND & NO/100** Dollars (US.$ 82,000.00 ).
This debt is evidenced by Bomower's notc dated the same datc 25 this Security Instrument ("Note"), which provides for

monthly payments, with the fuli debt, if not paid carlier, due and payable on DECEMBER 18T, 2028 .
This Security Instrument sccurcs to Lender. (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals,
cxtensions and mocifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agrecments under this Sceurity
Instrument and the Note; and () the repaymeat of any future advances, with interest thercon, made to Borrower by Lender
pursuant 1o the parsgraph below ("Futre Advances™).

EUTURE ADVANCES. Upoa request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trugtee 10 Bomowes, may make Future Advances 1o Borrower. 'Such Futurc Advances, with inicrest thercon, shall be secured by
this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hercby. For this purpose, Borrower
irrcvocab%y grants and conveys to Trusies, in irust, with power of sale, the following described property located in

KLAMATH County, Orcgon:

LOT 1 IN BLOCK 12, FOURTH ADDITION TC WINEMA GARDENS, ACCORDING TO THE OFFICIAL
PLAT THEREOY ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOH.

witich has the address of 6728 SHASTA WAY, KLAMATH FALLS [Streer, Cityl,
Oregon 976G3 {Zip Code]  ("Property Address”);

TOGETHER WITH all the improvemenls now of hereafter crecicd on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replaccments and additions shaii also be covered by this Sccurity Instrument.
Al of the foregoing is referred 1o in this Sccurity Instrument as the “Property.”

ANRROWIR COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subjezt to any encumbrances of record.

THIS SECURITY iHSTRUMENT combines uniform covenants for national usc and non-uniform covenants with Jimitcd
variations by jurisdiction to consiitu(c a sniform sccurity instriiment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
arincipal of and interest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note,

2. Runds for Taxes and Insurance. Subject 1o applicable law or lo a writien waiver by Lender, Borrower shall pay to Lender
on the day monhly payments arc duc ender the Note, until the Note is paid in full, a sum ("Funds™) equal to one-twelfth of: (2)
yearly iaxcs and assessments which may attain priorily over this Sccurity Instrument as a licn on the Property, {b) ycarly }caschc!d
paymenis or ground rents on ihe Property, if any; (¢) ycarly. hazard or properly Insuraice premiums; (d) yearly flood insurance
premiums, if ary; (€} yearly mornigage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These ilcms arc called "Escrow Tiems.”
Lender may, al any time, catlect and hold Funds in an amount not 1o exceed the maximum amount 3 iender for a federally related
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morigage loan may require for Borrower's escrow account under the federal Real Estaw: Scitiement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 er seq. ("RESPA®), uiiless ancther faw that applics to the Funds sets a lesser
amauni. i so, Lender ray, at any tlime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may cstirate
the amount af Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow liems or otherwise
in sccordance with applicable Jaw,

“The Funds shal! be held in an institstion whose deposits are insured by a federal agency, instrumentality, or cality {including
Lender, if Lender is such an institetion] or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
fiscrow Hems, unless Lender pays Borrower interest on the Funds and

> ] applicable law permits Lender to make such a charge.
Huwever, Lender may require Borrower to pay a once-time charge for an independent real cstale tax reporting service used by

Lender in conncetion with this loan, unless applicable law provides otherwise. Unless an agreemeni is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Furds. Borrower and
Leader miay agree in writing, hewever, that interest shalt be paid on the Funds. Lender shall give 0 Borrower, without charge, an
anmal accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd 10 be held by applicable law, Lender shall account to Borrower for
the'excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 1e make up the deficiency. Dorrower shall make up the deficicncy in no more than twelve monthly
payments, at Lender’s sole discretion,

. Upoen payment in full of all sums sccurcd by this Security Instruinent, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sclt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums sccured by this
Sceurity Instrumcent,

3. Applicatiun of Payments. Unless applicable law pravides otherwise, alt payments received by Lender under parageaphs 1
and 2 shall be applicd: first, 10 ary prepayment charges due under the Note; sccond, to amounts payable under paragraph 23 third,
10 interest due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the marner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid uader this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unicss Borrower: (a) agrees in
writing (o the paymen! of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defemds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
af the lien; or {c) sccurcs from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o this Sccurity
Instrument, If Lender determines that any part of the Property is subject 10 a lien which may atain priority over this Security
Instrymeny, Lender may give Borrower a notice identilying the licn, Borrower shall satisfy the lien or take one or more of the
actions sct forth abave within 10 days of the giving of notice,

5. lazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereaflier erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained ia the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably witliheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shail include a standard morigage clause. Lender shall
have the rigit to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rencwitl notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, iflsurance roceeds shall be applied to restoration or repair of the
Property dwmnaged, if the restoration or repair is cconomically feasibic and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasidle or Lender's security weuld be lessenud, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that e insurance carrier has offered 10 sctde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the Property or (0 pay sums sceurcd
by this Sceurity Inswument, whether or not then due. The 30-day beriod will begin when the nolice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referved o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insuranct policies and proceeds resulting from damage o the
Propenty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Sceurity Instrument immediatcly
P W the xequisiton, _

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasel oids.
Rorrower shall cocupy, esiablish, and use the Preperty as Bomower’s principal residence within sixty days after the execr don of
thas Security [nsrumrent and shni! continuce 10 cecupy the Properiy as Borrower's principal residence for at least one year : ficr the
iame of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, o1 unless
crtcruaiing crcuansiances caist which are beyond Bostower's control, Borrower shali not destroy, damage or impair the Picnerty,
stow the Propenty o deteriorste, or commit waste on the Property. Borrower shall be in default if any forleiture action or
sroceeding, wheihar civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or
atherwise materially impair the len created by this Sceurity Instrument or Lender’s sccurity interest. Borrower may cure such a
defzuit and reinsawe, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lomibor's gosd (zith determination, precludes forfeiture of the Borrower's interest in the Property or othier material impairment of
irg o wrentead by Lois Scourily Insirumant or Lendee’s sceurity interest. Borrower shall also be in defaull if Borrower, during the
toan spplication procss, gave maierially false or inaccurate information or sktements to Lender (or failed to provide Lender with
any moteriat information) in connecticn with ' the loan cvidenced by the Note, including, but not limited to, represcntations
contenmag Borrower's occapancy of the Property as a principal residence. 1f this Security Instrument is on a leascheld, Borrower
shall coinply with ail the provisions of the lease, If Borrower acquires fee titie to the Property, the leaschold and the fee title shall
nol morge unless Lender agrees 10 the merpger in writing.

7. Proicction of Lender’s Rights in the Property. I Borower fails to perfonm the covenants and agrecments contained in
this Sccurity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey. probate, for condemnation or forfeiture or to enforee laws or regulations), then Leader may do and pay
for whacver is necessary to protect the value of the Properiy and Lender's rights in the Properly. Lender's actions may include
paying any sums secured by o lien which has priority over this Sccurity Instrument, appearing in courd, paying rcasonabic

attornsys' foes and <ntering on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have o do so.
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Any amounts disbursed by Leader vader this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Insyument. Unless Borrower and Lender agree 10 other ierms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shail be payabéc, with intcrest, upor notice from Lender to Borrower requesting payment.

7a. Hazard Insurance Warmng, nless you, (the "Diorrower™) provide us, (the "Lender™) with cvidence of insurance
CovLTape as requircd by our contacl of loan sgreement, Lender may purchase insurance at Borrower's cxpense 0 prolect the
Lender's interest. This insurance may, but noed nol, also protect the Borrower's interest, 1 the collateral becomes damaged, the

coverage the Lender purchased may not pay any clain Borrower makes of any claim made against the Borrower. Borrower may
faier cancel this coverage by providing cvidence that Borrower has oblained property coverage clscwhere.

The Borrower is responsible for cost of any insurarice purchascd by Lender. The cost of this insurance may be added 10 your
contract of Joan balance. If the cost is added 1o the contract or loan balance, the interest ralc on the underlying contract or loan will
apply to this added amount. Ellective date of coverage may be the date the Borrower's prior coverage fapsed or the dale the
Borrower faifed w0 provide prool of coverage.

The coverage Leader purchases may be considerably more expensive than insurance the Borrower can oblain on Borrower’s
owr:'ané!! may not satisfy the nced for property damage coverage of other mandatory liability insurance requirements imposcd by
applicable law.

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Sccurity
{nsirument, Borrower shall pay the premiums required to maintain the morlgage insurance in clfect. If, for any reason, the
morlgage insurance coverage required by Lender Iapses or ceases to be in cffcct, Borrower shall pay the premiums required 1o
abuin coverage substantialty cquivalent to the morlgage insurance previously in effect, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in cffect, {rom an alternate morigage insurer approved by Lender. If substantially
¢quivalent Morgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual to one-twelfth of
the yearly morigage insurance premium being paid by Dorrower when the insurance coverage lapsed or ccased 10 be in cffect.
Lender will aceept, use and retain hese payments as a loss reserve in ficu of mortgape insurance. Loss reserve payments may
ne langer be required, at the option of Lender, if moripage insurance caverage (in the amount and for the period that Lender
requires) provided by an insurce approved by Leader again beeomes available and is obtainad. Borrower shall pay the premiums
required to mainiain mortgage insurance in offect, or 1o pravide a loss reserve, until the requircment for morigage insurance cnds in
accordance with any writien agrecment between Borrower and Lender or applicable law. -

4, Inspection. Lender or its agent may make reasonable catsics upen and inspections of the Property. Lender shall give
Burrower natice at Ue time of or prior to an inspection specifylng reasonable causc for the inspection.

10. Condemration. The proceeds of any award or claim for dumages, direct or conscquential, in conncction with any
condemaation or other wking of any part of the Property, or for conveyance in ticu of condemnation, arc hereby assigned and shall
te paid to Leader.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sumns sccurcd by this Sceurity instrument,
whether or not then dug, with any excess paid te Borrower.

( ) In the cvent of a partial taking of the Property in which tic fair market
value of tie Property immediatcly before the taking is equal to or greater than the amount of the sums sccurcd by this Security
Insrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this

Security Instruracal shiall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the

sums sccured immediately before the laking, divided by (b) the fair market value of the Properly immediately before tie taking.
Any balance shall be paid to Borrower. In the cvenl of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccarcd immediatcly before the taking, uniess Borrower
and Lender otherwise agres in wriling or unicss applicable faw otherwise provides, the praceeds shall be applicd to the sums
securest by this Security Instrument whether or not the sums arc then duc.

i the Property is abandoned by Borsower, or if; after notice by Lender te Borrower that the condemnor offcrs 1o make an

award or seide a chim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the proceeds, at its option, cither to restoration or regair of the Property or to the sums sceured by
Usis Seeurity Instrament, whethics of not then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shali not exiend or postponc

ihe due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or modilication of
ambttization of the sems sccurcd by this Sccurity Insirument granted by Lender to any successor in intercst of Borrower shall not
operale o refease the lability of the original Bomrower or Borrower's successors in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse io extend time for payment or otherwisc modify amortization of
the sums sccured Dy tiis Sccurity Instrument by reason of any demand made by the original Borrower or Borrowcr's successors in
inicrest. Any forbearance by Leader in excrcising any right or remedy shall not be a waiver of or preclude the excreise of any right
or remedy.

I‘.’..ySuccwaors and Assigns Dound; Joint and Scveral Liability; Co-signers. The covenants and agrecmcents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
nacagraph 17. Borrowes's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgagce, grant and convey that
Berrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatcd 10 pay the sums
securcd by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurity Instrument or the Note without that Borrowcr's conscil.

13. Laan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan chargcs, and
that law is (inally interpreted so that the interest or other idan charges collecied or to be collected in conneclion with the loan
exceed the permitted limits, then: (3) any such loan charge shail be reduced by the amount nceessary 10 reduce the charge to the
permitted limit, and (b) any sums already collected {rom Borfower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
1f a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any nolicc to Borrawer provided [or in this Sccurity Instrumcnt shalt be given by dclivering it or by mailing it
by [irst class mail unlcss applicable law requires usc of another methed. The notice shall be directed to the Property Address or any
othier address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o ch}dcr's address
statcd hercin o any other address Lender designaltes by notice to Borrower. Any notice provided for in this Sccurity Instrument
<hall be deemed 1o have been wiven to Borrower or Lender when given as provided in this parageaph.

15, Gaverning Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Properly is located. In the cvent that any provision or cliuse of this Sccurily Instrument or the Notc
conflicts with applicable faw, such conflict shall not affect other provisions of this Sceurity Instrument of the Note which can be
given effect without the conflicting provision. To this cud the provisions of this Sccurity Instrunsent and the Note arc declared to be
severable.

16. Borrower's Capy. Barrower shall be given one conformed copy of ihe Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if alt or any part of the Property or any interest juitis
sold or transferred (or if a beneficial intorest in Borrgwer is sold or iransferred and Borrower is not a natural pezson) without
Lender's prior written consent, Lender may, al its opiion, requirc immediate payment in fuil of all sums sccured by this Security

astrument. However, this option shail not be exerciscd by Lender il ‘excreise is prohibited by federal law as of the datc of this
Sccurity Instrument.
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I Lender exercises this option, Lender shall give Borrower aof of acceleration. The notice shall provide a period of not iess
than 30 days from the dute the notice is detivered or maited within which Borrower-must pay all sums secured by this Security
Instrumnent. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lendér may invoke any remedies permitied by
this Security Instrument without further rotice or demand on Borrower. :

18. Bocrower's Right to Reinstate. If Dorrower meels ceriain conditions, Borrower shalt have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 10 any power of saie contained in this Security Instrument; or (b)
antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {2} pays Lender all sums which then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis of agreements; (€) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited lo,
reasonable attorneys’ fess; and (d) takes such sction as Lender may reasonably require 1o assurc that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragrapn 17.

1. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
"nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
-he "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be onc or
aore changes of the Loun Servicer unrelated 10 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address 1o wltich payments should be made. The notics will also contain any other information
required by applicable haw. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone ¢lse to do, anything affecting the Property
Gu is in viokation of any Environmental Law. The preceding two sealences shall not apply to the presence, use, o7 Storage on the
Property of smail quantities of Hazardous Substances that are gencrally recognized 10 be appropriate 1o normal residential uses and
to maintcnance of the Property.

Borrower shail prompty give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
sovernmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower lcarns, or is notified by any governmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
accessary remedial actions in accordance with Environmenial Law.,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environraental Law 2nd the following substances: gasoline, kevosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located that relate to
health, safety or cavironmental protection,

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
fuw provides otherwise). The notice shall specily: (a) the default; (b) the action required te cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on ¢r before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acccieration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleriion and sale. IT the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
reguire immediate paymeint in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedics permitted by applicable Iaw. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reas

onable attorneys’ fees
and costs of title avidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or ‘Trustee shall give notice of sale in the
munner preseribed by a plicable Liw to Berrower and 1o other persons prescribed by applicabie law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest
bidder at the time und place and under the terms designated in the notice of sale in one or more parcels and in any order
‘Prustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. ‘Truste: shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) {o ali sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

22, Reconveyince, Upon payment of ali sums securcd by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Seeurity Instrument and all notes evidencing debt securcd by this Sccurity Instrument lo
Trustes. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled 1o it. Such gerson or persons shail pay any recordation cOStS.

23. Substitute Trustee. Lender may, from time 1o time, remove Trusiec and appoint a successor trusiee to any Trustee
appeinted hereunder. Without conveyance of the Property, the successor rrustee shall succeed to all the title, power and duties
conferred upon Trustee hercin and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fecs” shall include any attorneys’ fees
awarded by an appeliate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider chali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{zs)] ‘
Adjustable Rate Rider [_] Cordominium Rider [} 1-4 Family Rider
Graduated Payment Rider {1 planned Unit Development Rider [} Biweckly Payment Rider
Balloon Rider {_IRate Improvement Rider [ Second Home Rider
VA Rider ] Othes(s) [specify]

sUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVIZ DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
DORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONMSIDERRTION AND BE SIGHNED

3Y US TO BE ENFORCEABLE."
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pY SIGNING BELOW, Bormwcr ecepis and agrees to the terms :md covemn nt inth ccéur% %\é
any rider(s) executed by Borrower and recorded with it

= ' f/méq/ww

7 RICHARD L. GREER

{__'Z / K/hj_J /' Af’idé‘t/
DORIS L. CREER

(Seal} -

" .Borrower

e

STATE OF OREGON, - KLAMATH County sst
On this 16TH dayof NOVEMBER B . 1998 , personally appeared the above named

RICHARD L. GREER AND DORIS L. GREER

- and acknowledged
the foregoing instrumert 10 te THEIR voluntary act and deed.

My Commission Expires: 5~ 4~0 ) . Beforeme:

(Official Seal}
%/ 4.1 (7/ Wﬂm J

ary Pablic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at reguest of amerititle the 20th
of November AD.19_98  at 11:15 oclock _A. M., and duly recorded in Vol. M98
of Mortgages on Page 42546

o Geodb
K/ Bernetha 2 Letsch, County Clerk
FEE $30.00 By _Aai/lin ol
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