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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on _ November 13, 19298 . The grantor is
MICHAEL D CARLSON and {\,NY»TETTE G CAR‘L'SQEAMHUSBAND AND WIFE
. ho acguired title as ANNETTE CARLSON

{"Borowar™). The trustes is AMERITITLE, a Gregen corporation

s _{"Trustee"). The beneficiary is Washington Mutual Bank
. . which s organized and existing under the laws of Washington , and whose address is
1201 Third ivenue Seattle. wh 98101 o ("Lender”). Borrower owes Lender the
principal sum of __Eighty-Four Thousand Eight Hundred & 06/100

T — . o Dollars (U.S. $84,800.60 8
This dobt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"}, which provides for
monthly payments, with the fuil debt, if not paid eartier, due and payable on Decembexr 1, 2013 . This
Security instrument securcs 1¢ tender {a) the repayment of the debt evidenced by the Note, with interest, and all
raneviais, extensions and meodifications of the Note; (b} the payment cf all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security instrument; and (c} the performance of Borrower’s covenants and
agreemants undar this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 10
Trustse, in trust, with power of sale, the following desciibed property located in Klamath
County, Oregon:

.

LoTs 9, 16, AND 11, BLOCK 1, CRESCENT HEIGH®S SUBDIVISICOH, ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
~OUNTY, OREGON. TRX ACCOUNT NO. 153327.

which Tas the adéress of 108 O2ZMAR LANE

Oregon 37733 ("Property Address”™);

t 2 Coosel

TOGETHER WITH all the smprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of nersafter a part of the property. Ail replacements and additions shall also be
sovered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seiseg of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unensumbersd, except for encumbrances of record. Borrower
warrants and will detend gerieraily the title to the Property against all claims and demands, subject to any encumbrances
of record.

THS SECURITY INSTRUMENT combines uriform cavenants for national use and non-uniform covenants with
fraited variations by jurisdiction to constitute a uniform sscurity instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant gnd agres as follows:
1. Paymant of Principel and Interest; Prepayment and Lata Charges.  Borrower shall promptly pay when due the principal of and
mntarest on the debt avidenced by 1he Note and any prépayment and late charges due under the Note. - .

2. Funds for Taxss and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day menthly payments ars due under the Note, unti! the Note is paid in full, a sum {"Funds™} for: {a} yearly texes and assessments
which may attain priofity over this Security Instrument as a lien on the Property; (h) yearly igasehold payments or ground rents on the
Property, if any. {c} yearly hazard or property insurance premiums; (d) yearly fisod insurance premiums, if any; (e) vearly mortgage
nsurance premiums, if any; and if ary sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in fieu of
the payment of morigage insuranca premiums. Thesa items are callad "Escrow ltems.” Lender may. at any time, collect and hold Funds
AN amount not 1 exceed the maximum 2mount & lender for a federally related mortgage loan may require for Borrower’s escrow
account ender tha {ederal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 er
seq. "RESPA™), untass another law that applies to the Funds sats a lesser amount. If so, Lender may, at any time, collect and hold Funds
i an amount not 1¢ exceed the lesser amount. Lender may estimate the amournt of Funds due on the basis of current data and reasonable
astimates of expanditures of future Escrow ftems or atherwise in accordance with applicable law,

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is siuch an institution; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may nat charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pavs Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However, Lender may require
Barrower to pay a ena-time charge for an independant rea!l estate tax reporting service used by Lender in connection with this loan, unless
apphicahle faw provides otherwise. Unless an agreement is made or applicable faw requires interest t be paid, Lender shall not be
fequired 1o pay Borro wer any interest or earnings on the Funds. Berrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds, showing credits and debits to
tha Funds and the purpase for which each dehit to the Funds was; made. The Funds are pledged as additional security for all sums
secured by this Sacurty Instrument.

i the Funds hold by Lender axceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
suthiciant to pay the Escrow jtems whan due, Lander may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amoum hecassary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
tender's sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lander. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Furids held by Lender at the time of acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, ail payments received by Lender under paragraphs 1 and 2
shall be applied: fisz, to any prepayment charges due under the Note; second, 16 amounts payable under paragraph 2; third, to interest
dus: fourth, 1o princips! due: and last, to any late charges due under the Nnte.

4. Charges: Liens. Borrower shall pay ali taxes, assessm
Wiy attain phonty over this Securnty Instrument, and leaseh
the manner providad ir paragraph 2, or if not paid a7, time directly to the person owed payment.
Sorrowsr shall prempty furnish to Lender all noti ¥t paid under this paragraph. !f Borrower makes these payments
awactly, Barrower snall promptly furnish to Lender receipts evidencing the payments.

Botrcwer shall rromptly discharge any lien which has priority over this Security Instrument unless Berrawer: (a) agrees in Writing ¢
tha payment of ths otligation secured oy the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
aganst enforcement of the lien in, legal procesdings which in the Lender’s opinicn operate to prevent the enforcement of the lien; or {c)
securgs from tha noldar of the lien an agreement sastisfactory 1o lLender subordinating the lien to this Security Instrument. If Lender
determines that ary pari of the Property is subject t¢ a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice wentifying the fien. Borrower shail satisfy the lien or take one or mors of the actions set forth above within 10 days of
the giving of natice.

5. Hazard or Proparty Insurence.  Sorrower shall keep the improvements now existing or hereafter erected on the ‘Property
nsured against loss by fira, hazards included within the term "axtended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insuranca shall be maintained in the amounts and for the periods that Lender requires. The
NSUFANTE Ccarries providing the insurance shall ba chosen by Borrower subject 1o Lender’'s approval which shall not be unreasonably
withhetd, {f Borrower 7ails to maintzin «<overage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Praperty in accordance with paragraph 7.

All insurance poiicies and renewa's shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall have
the night to hold the poiicies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rerewal notices. It the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if hat made prefmptiy by Borrower.

Unless tendsr ard Borrower stherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
Hdamagad, f the rastoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or repair is not
aconcmically feasibia or Lendsr's security would ba lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whaether ar not then dus, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30
days a natice from Lendser that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lenger
M3y use the precaeds to repair of restore the Propanty or 1o pay sums secured by this Security Instrument, whether or not then due. The
30-day period wilt bagin when the notizs is given,

Unless Lender and Borrower ctherwise agree in writing, any application of procesds to principal shall not extend or postpone the
due date ot the monthly payments reterred 1o in paragraphs 1 and 2 or change ths amount of the payments. If under paragraph 21 the
Property s acquired by Lander, Borrewer's right to any insurance policies and proceeds resuiting from damage to the Property prior to the
acquisition shall pass to Lender 10 the extant of the sums securad by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehiolds. Borrower shall
accupy, esizblish, and use the Property as Borcower's principal residence within sixty days after the execution of this Security Instrument
and shall eontinee to accupy the Property as Borrower's principai residence for at least one year after the date of occupancy, unless
Lender otherwise zgress in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
a2 beyond Borrowss’s control. Borrower shalf not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit
waste on the Proparty. Borrower shaif be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lander’s good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security
nstrument or Lender's S2curity interest. Sorrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
Jstion or praceeding to ba dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Beorrower's interest
i the Property or other material imparment of the lian created by this Security Instrument or Lender’s seocurity interest. Borrower shal!
alzo be in defauit if Barrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender
ior failed 1o provide Lendar with any material information) in cennection with the loan evidenred by the Note, including, but not limited to,
‘epresentations concernirg Borrower’s occupancy of the Property as a orincipai residence. If this Security Instrumient is on a leasehaid,
Borrewar shall comply wah all the provisions of tha lesse. If Borrower acquires fee title to the Property, the leasehold and the fee title
shialt not merge uniess Leada 23grees 1o the marger in writing.

7. Protection of Lender's Righs in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thera is a legal proceeding that may significantly atfect Lender’s rights in the Property (such as a proceeding in
cankruptoy, probate, for condemnation or forfeiture or to enforce faws or regulationsj, then Lender may do and pay for whatever is
FECEssary to protact the value of the Praperty and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a hen which has prio<ty gver this Security Insirument, appearing in court, paving reasonable attorneys’ fees and entering on the
Property ta make repairs. Although Lender may taks action under this paragraph 7, Lender does not have to do so

Any amounts distursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumant. Unlaas Sorrower and Lender agtee 1o other terms of payment, these amounts shali bear interest from the date of
dsbursement at the Note -ate and shali be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the ioan secured by this Security
rument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. It for any reasen, the mortgage
Fance coverage rogquirad by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required to obtain coverage

substantially equivalent to the morigage insurance previously in eftect, at a cost substantially equivalent to the cost to Borrower of the
‘rengage nsurance graviously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily equivalent mortgage
insurancs coverage is not Jvailable, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance
iMEmium being paid by Borrower when the insuranse coverage lapsed or seased to be in effect, Lender will accept, use and retain these
HaYIM2NLs as 2 loss reserva in lisu of mortgage insurance, Loss reserve payments may no longar be required, at the option of Lender, if
INOrigage msurance coverage {in the amount and for the period’ that Lénder requires} provided by an insurer approved by Lender again
Lecomes available and is obtained. Bertower shall pay the premiums required 16 maintain mortgage insurance in affect, or to provide s
lass raserva, untit the requrement for mortgage msurance shds in atcordance with any writtery agregmant betwsen Borrower and Lender
¥ appicabia law,
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§. inspaction. Lender of its agnnt may make rensonebls entriss Upon and inspections of the Propsrty, Lender shall give Borrower
sutize at the tma of of prior 10 an inspection Ipecifying Yeasonstile cause for the tkgpection,” ~7 0 0 o

10. - Condempstion, The proceeds of any awasrd or <laim for damages, direct or ‘tonsequential, in connection with any
cendainnation or other taking of any part of the Preparty, of 137 coniveyance inligu of condaemnation, are hereby assigned and shall be paid
1o Lengdar. . PR ' e ' o

in the svent of a total taking of the Prdperty, the proceeds shall he applied to the  sums secured by this Security Instrumant,
whathar or not then dus, with any excess paid 1¢ Bofrowsr. in the evant of & partial taking of the Property in wivich the fair market value
af the Property immaciately before the taking i8 equal 1o or graater then the amount of the sums sacured by this Security Instrument
immadiataly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall
be reduced by the amount of the procssds multiptied by the following fraction: {a) the total amount of the sums secured immediately
nefore the laking, divded by (b) the fak market value of the Property immediately before the taking. Any balance shall be paid to
Horrowar. In the avent of a partial taking of the Property in which the fair markat value of the Property immediately before the taking is
iess than the amount ¢f the sums securad immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicabie law otherwise pravides, the procasds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara than dus.

if the Property i85 abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an award or
settte a claim for damagas, Borrower fsils to resaond to Lender within 30 days after the date the notice is given, Lender is authorized to
coflact and apply the proceeds, at its option, either to raestoration or repair of the Property or to the sums secured by this Security
Instrurnant. whether or net ihen due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
dua dute of the manthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance 8y Lender Not a Waiver. Extension of tha time for payment or modification of
amoruzation of the sutns secured by this Sscurity Instrument aranted by Lender 10 any successor in interest of Borrower shall not operate
1c release the Liability of the original Borrowar or Borrower’s SUCCESSOTS in interest. Lender shall not be reguired to commence proceedings
againgt any SUCCRSSOr in interast or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in ex&rcising a0y right or remedy shall not be a waiver of cr preclude the exercise of any right or remedy.

12. Successors and Assigas Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
wstrismant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Sorrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
sxscuts the Nate {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security instrument: (b} is not personally obligated to pay the sums secured by this Saecurity Instrument; and (c)
sarees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
s Sacurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interesi of other loan charges collected or to be collected in connection with the loan exceed the
serrutted hmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge tc the permitted limit; and
1) any sums airazdy scllacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducirg the principal owad under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
raduction will be sraatad as a partial prepayment without any prepayment charge under the Note.

14, HNotices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by maiting it by first
ciass mail unfess apphcahle law raquires use of another method. The notice shall be directed to the Property Address or any other address
Borrawer designatas 1y notice o Lender.” Any netics to Lender shall be givan by first class mail to Lender’s address stated herein or any
sther addrass Lender designates by notice to Berrower. Any notice provided for in this Security Instrument shall be deemed to have baen
grven to Borrower of Lender whan given as provided in this paragraph.

15. Governing Law; Severaility. This Security insteument shall be governed by federal law and the law of the jurisdiction in
which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note cenflicts with applicable
\aw. such conilier shall nat affect other provisions of this Security Instrument or the Note which can be given affect without the conflicting
prowision To this end the provisions of this Security Instrumsnt and the Note are declared to ba severable.

16. Borrowaer's Copy. Borrowar shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial interest in Borrower. 1f all or any part of the Property or any interest in it is sold or
ransterred {or f a beneficiai interest in Borrower is sold or wansferred and Borrower is not a natural person} without Lender’s prior written
consant, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
optian shall not be exercised by Lender if exercise is prohibited by federal law ac of the date of this Security instrument.

it Lender axarsisas this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from tha date the notice is detivered or maitad within which Borrower must pay ali sums secured by this Security Instrument. if
Borrower fais to pay thess sums prior to the expiration of this period, Lender may invcke any remedies permitted by this Security
instrumant without further notice or demand on Borrower.

18. Borrower's Right tc Reinstate. if Borrower meets cartain conditions, Borrower shall have the right to have enforcement of
s Securdy Instrumant discontinuad at any tima prior to the earlier of: {a} 5 days {or such other period as applicable law may specify for
ramstatement) bafore saie of the Property pursuant 1o any power of sale containad in this Security Instrument; or (b} entry of a judgment
anforcing this Sacurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; {c) pays
ali expenses incurrad in anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such
scucm as Lender mav reasanably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
abhgaton to pay the sums securad by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
rstrument snd the obhigations secured hereby shall remain fully effoctive as if no acceleration had occurred. However, this right to
rainstate shail not apply in the case of acceleration under patagraph 17.

19. Sais of Mots: Change of Loan Servicer. The Note or & partiat interest in the Note {together with this Security Instrument) may
ue sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer™}
1hat collscts monthly payments due tnder the Note and this Sacurity instrumaent. There also may be one or more changes of the Loan
Servicer unrelated tc a sale of the Nota. I there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragragh 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
addiess to which pasments should be made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substancss. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Gubstances on of in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the Property that is in violation of
any Enviranmental Law. The precading two sentences shall not apply to the pressnce, use, or storage on the Property of smail quantities
of Hazardous Subsstences that are gereraily recoghized to be appropriate to normal residential usas and t¢ meintenance of the Propsrty.

Rorrowe: shatl promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action - by any
governrmental or Tegulatery agency of private party invelving the Property and any Hazardous Substance or Environmental Law of which
Borrower has aciual knowledge. If Borrower taarns, or is notified by any governmental or reguiatory authority, that any removat of other
cemadiation of any Hazardous Substance affecting the Property is necessary, Borrower shali pramptly take all necessary remedial actions
o accordance with Covironmental Law.

As used in this paragraph Z0, "Hazargous Substancas” sre those substancas defined as toxic or hazardous substances by

amental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and

ricides. volatde solvents, materials confaining asbestes of formaldehyde, and radioactive materials. As used in this paragraph 20,
Enwsonmental Law” means fadoral laws and laws of the jurisdiction whare the Property is located ihat relate to health, safety or
envionmental protastion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelarstior; Remedios. Lender shall give notice to Borrower peior to acceleration following Bormrowar’s breach of any
covanant of agresment in this Security instrument {but not prios to acceleration under paragraph 17 unless appliceble law provides
otharwiss). The notce shall specify: (a) the dafault; (b} the action requited to cure the default: (c) a date, not less than 30 days from the
dats the notics is given to Borrower. by which the datault must be cured; end {d} that faillure to cure the defeult on or before the date
specified in the notice may result in sccslaration of the sums secured by this Security Instrument end sale of the Property. The notice
shell further inform Borrawer of the tight to reinstate after accelsration, end ths right to bring a court action to assert the non-existence of
a default or any other defersa of Borrower to acceleration and sals. if the dafauit is not cured on or before the date specified in the
aotice, Lender at its. option may require immetiate paymant in full of all sums secured by this Security Instrument without further demand
amd may invoke the power of sale and any other dies permitted by applicable law. Lender shall be entitded to collect all expenses
jcurred in pursuing the remedies provided in dis paragreph 21, including, but not fimited to, rasasonable attorneys’ fees and costs of title
avidence. -
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., Lender. shall sx0cuts o casse Trustes fo 8xecte & written notice of the occurs of an
ender’'s siection to caute Property to be sold and shail cause such notice to be recorded. in each: county in

which any part of the Property is located, Lender or Trustes shall give potice. of ssle in the manner prescribed by applicable law .to
without d d

Borrower and 0 cther parsons prescribed by applicabia isw.  A¥ter the time raquired by applicab) on
Borrowes, shad seil the Property 2t public auction to the highest bidder at the time end place and under the terras designated in the notice
of sais in ons or more parcals and in any order Tiustes detormines, Trustss may postpone sale of all or any parcel of the Property by
public announcoment st the time and place. of any previously scheduled sale, Lender or it designee may purchase the Property at any

sale.

Trustes : f . i ‘ B expressed or
impliad. Tha rucitals in the Trustes's deed shaii be i E 8 truth of the statements made therein. Trustee shall agply
the procaeds of the safe in the following order: (a) to all expanses of the sale, including, but not fimited to, reasonable Trustee’s and
attorneys” fees: (b} to all sums sacured by this Security instrument: and {c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upen payment of ali sums secured by this Security Instrument, Lender shali request Trustee to reconvey the
Property and shall surrender this Security Instrument and ail notes e i ] is Security Instrument to Trustee.
Trustee shail recanuey the Property without warranty and Lender shall n amourit allowed by applicabis
law. Such person or persons shail pay any racordation costs.

23, Substitute Trustes. Londer may from time to time remove Trustoe and appoint a successcr trustee to any Trustee appointec
hereunder. Without conveyance of the Froperty, the successor trustae shall succeed to all the title, power and duties conferred upon
Trustes hetein and by applicabla law,

24. Attornoys’ Fees. As used in this Security Instrument snd in the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appeliate court.

25. Riders 7o this Security instrument.  if one or mors riders are executed by Borrower and recorded together with this Security
Instiument, the covanants and egreements of each such rider shall be incerporated into and shall amend and supplement the covenants
and agreements of this Security instument as # the rider{s) ware a part of this Security Instrument. {Chack applicable boxtes)]

" Adjustable Rate Rider {7} Condominium Rider [7] 1-4 Family Rider
Graduated Payment Rider ~ {7] Plannad Unit Development Rider {1 Biweekly Payment Riqler
Balloon Rider {1 Rate Improvement Rider ] Second Home Rider

[ %] Other(s) [specify] Manufactured/Modular Home Rider

BY SIGNING BELOW, Borrewer accepts and sgrees to the terms and covenants contained in this Security Instrument
and in any rider{s} axecuted by Borrower end recaordad with it.

x__ kool O_Lod
$4 CARLSON

MICHAEL D O - ANNETTE G CARLSON

STATE OF OBEGON,
P TE County ss:

Onthis  /fs ™ day of Aéafwg’g,@_ . personally appeared the above named
MICHAEL D CARILSOM and SNNETTE 3 CARLSON»

and acknowledged the foregoing instrument to be | his /7 grgdtheir} voluntary act and deed.

nd cfficial sest affixed the dayv and year in this certificate above written.

Dt #rcontt

Nctary Pubtic for Orel

REQUEST FOR RECONVEYANCE

HE
VN R

YO TRUSTEE:;

The undersigned is the hoider of the note or notes sacured by this Deed of Trust. Said note or notes, together
with all other indebtadness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hersby, and to reconvey, without warranty, all the estate
row held by you under this Dead of Trust 10 the parson or persons fegaily enﬁtlgd thereto,

DATED:

Mail reconveyance to
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MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

01-0289-001655429-7

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rider") is made
this 1atly day of Novembex, 1898 , and is incorporated into and shall he deemed to
amend and supplement the Meortgage, Deed of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by any other addendums or riders thereto {the
"Security Instrument”} which has been given by the undersigned (the "Borrower") to secure
Borrowier's Note of the same date to Washington Mutual Bank
{"Lander™", as modified by any addendums or riders thereto, which Security Instrument covers
the property described therein and located at the address shown below {the "Property"”).

108 CZMAR LANE, CRESCENT, OR 87733
{Property Address)}

Dafined terms in the Note or the Security Instrument shali have the same meaning when
used herein. To the extent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

in addition to the covenants and agresments which sre made in the Note, Borrower and Lender
further covenant and agree as foliows:

1. Manufactured Home. The Security Instrument shall also grant Lender a security
interest in  that certain 1997 , FLEETWOOD
manufaciprglC faome, Mode! No. GREENHILL . Serial No.
QRFLT4S$‘272—GH~13 (the "Manufactured Home"), which Borrower intensds
to place lor which is already laocated) upon the Froperty, together with ali furniture, furnishings,
equipmeant, including heating, ventilation and air conditiofiing equipment, lighting, plumbing, and
septic systems, pumps and other well equipment, decks, porches, and attached and detached
garages and outbuildings which are located on the Property.
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2, Titling and Title Elimination. If this box is checked, Borrower shall cause title to
the Manufactured Home to be eliminated {or obtain an exemption from iitling if state law
provides for a titing exemption rather than title elimination) in accordance with applicable state
taw. f tne loan secured by this Security Instrument is a construction loan and the title
elimination/exemption box above has been checked, the title elimination or exemption shall be
completad no later than the deadling for completion of the improvements and issuance of the
final ¢raw under the Borrower's Construction Loan Agreemant. If the title elimination/exemption
box above has not been checked, Borrower shall at ali times keep the Manufactured Home
properly titled and certificated under applicable state law. Tha title shall show Borrower as the
sole ragistered owner and Lender as the scle lienhoider {or legal cwner, if that terminology is
used by the state). ’

3. Security_Agreement and Fixture Filing. The Security Instrument shali constitute a
Security Agreement and Fixture Filing with respect to all items of collateral described in Section
1 above. As to any item of collateral which is deemsd to be a fixture or personal property,
tender shall have those rights and remedies upon default as are available to a secured party
under the Uniform Commercial Code of the State where the Property is located, in addition to all

other rights and remadies availabie under applicable law.

IN WITMESS WHEREQF the pames have exe"uted this Rider as of the day and year ﬂrst above
written,

MICHAEL I3 CARLSON

ren LI (o

ANMETTE G CARLSCN

18138 a-0E i : TO BE RECORDED

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record ot request of Amerititie the 20th day
of November AD.19_98 a_ 11:15 _ o'clock___A. M. and duly recorded in Vol. _M98 ,

of Mortgages on'Page 42565

‘Bernetha G. Letsch, County Clerk
FEE v By /




