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TRUST DEED
| unty of -
_certify that the within . instrument

KOHLER, SR

__VERNON G. LUDNIG.
QFELIA LUDRIG

of said County.
Witness my hand and\seal of County
affixed.

V ‘By - m&;}w

THIS TRUST DEED, made this ... 18TH day of ... NOVEMBER 19.98__, between

as Grantor,
as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor isrevocably grants, barjains, sells and conveys to trustee in frust, with power of sale, the properiy in
County, Oregon, described as:

LOT 9, HAGER ACRES, IN THE COUNTY.OF KLAMATE, STATE OF OREGON
COBE B9 MAP 3909-12DA TAX LOT 300

AND
1971 FLEETWOOD MOBILE HOME PLATE #13322, TITLE #922837362'2, VEHICLE # S12945

together with u!t and singalar the tensments, hereditaments ard appurtenancos and all othsr rights thereunto belonging or in anywiss now
o;za hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURFPOSE GF S.ECU}%IN G PERFORMANCE of each agreement of grantor herein confained and payment of the sum
o¢ NINE THOUSAND AND NG/ 100°s

{5;9 »000.00) o . TTUTITOT T T T TTT T Dollars, with intsrest thereon according to the terms of a promissory
rote of even Cata herewith, payabls tn bensficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable Novemberl9, ??{2003

The dare of maturity of the debt sacured by this instrument is the date, stated above, on which the final installment of the rote
hecomes dus and payeble. Should the grantcr sither agreo to, attempt to, or actuaslly sell, convey, or assign all (or any part) of the prop-
sety or 8l (or any part) of grantor's intorest in it without first obtaining the written consent or approval of the beneficiary, then, at the
henaficiary’s opticn®, all obligations secured by this instrument, irrespsctive of the maturity dates expressed therein, or herein, shall be-
come immedietaly due and pavable, The exccution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
assignment.

To protoct the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the properiy in good condition and repair; not to remove or demolish any building or im-
provement thereon: not to commit or permit any waste of the property.

1. T'o complste or restore promptiv and in good and habitable condition eny building or improvement which may be constructed,
damaged or destroed thereon, aad pay when due salf costs incurred therelor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
20 requests, to join in executing such finencing statemsnts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay tar liling seme in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agancies as may be deemed desirabls by the bensficiary.

4. To provide and continruously maintain insurance on the buildings now or hereafter erected on the property.adainst %
damnge by fire ant such other hezards as the beneficiary may from time to time require, in an amount not less than 8. L
written in companes acceptable to the baneficiary, with loss payabln to the latter; all policies of insurance shall be delive o
ticiary a3 soon as insured; if the geantor shall fail for &ny reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fite or other insurance policy may be applied by beneficiary upon
any indebtadness secured hereby and in such order as beneficiary may determine, or at option of benoficiary the entire amount so collected,
or any part thareol, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauit here-
under or inval.date any act dene pursuant fo such notice.

5. To keep tha property iree from consiruction liens and fo pay all éaxes, assessments and other charges that may be levied or
amsessed upcn or against the property before &ny part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver rocaipts therafor to beneticiary; should the grantor feil to make payment of any taxes, assessments, insurance premiums,
lizns or other charges payabls by granior, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bersiiciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the noie
sscured heraby, togetber with the obligavions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured By this trust deed, without waiver of any rights arising from breach of any cof the covenants hereot and for such payments,
with intsrsst as aloresaid, the proparty hersinbelore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and ell such payments shall be immediately due and paysble without notice,
and the nonpayment therant shail, at the option of the beneficiary, render ail sums sscured by this trust deed immediately due and pay-
shie and constituta a bresch of this trust deed,

6. To pav a'l costs, fees and sxpenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustes incurrad in connection with or in enforcing thie obligation and frustee's and atternay's fees actually incarred.

7. To appear in and delsnd any action or proceading purpeeting to affect the security righis or powers of benoficiary or frustes;
amd in any suit, aclion or proceeding in which ths henaficisry ar trustee may appear, ircluding any suit for tiwe foreclosure oi this deed
or any suit or actinn ralated to this instrument, Including but not limited to its validity and/or emfoarceability, to pay all costs and ex-
peraes, including evidence of titie and the beneliciary's or trustee’s attorney fees; the amount of atformey fees mentioned in this para-
deaph 7 in ali cssss shall be fixed by the trial court and in the svent of an appeat from any judgmment or decree of the irial court, granter
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the Beneticiary's or trustes's attorney fees on such appeal.

1t is mutunlly agreed that.

8 In ths evant that any portion of all of the property shall be taken upder the right of sminent domsin or condemnation, bene-
liciary shall heve 1he right, if it so elecs, to require that all or any portion of the moniss payable as compensation for such taking,

NOTE: The Trust Dae! Act providas that the trustse hersunder must be eilbor 2a atiomey, who is an active member of the Orsgon State Bar, a bank, trust company
o savings snd loas astociation suthorized lo do busingss under e laws of Gregen a7 the Uniled States, a title insurance company authorized fo Insure titls fo real
sroperly of this sels, [t subsidissies, atiilaiss, sgenta o branches, the United Sistes or any zgency therenl, or an esorow agent licensed undar ORS 686.505 to 696.585.

‘WARNING: 12 USC 170113 rapututes szd may prohibit axsrclee of tds option,
that such an agreement acdress the issee of obisining benaficlary's conssat in complete detell.
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wiich ase i3 ol ‘the ‘required fo puy all rsssonnble vosts, expensey and ailoinéy’s foks necassarily paid or incurred by granter
£ mach procsedings, shall be paid to benediciary and spplied by it first upon any reasonable costs and expensos and attorney’s fees, both
iry the frial ard appelists courts. nacessavily, paid or incurred by bensficiary in such proceedings, and the Salance applisd upon the indebted-
newy secared Bershy; and grantor agross, m‘-itslown axpens:.. t¢ fake such asctions and te such instr as shali be necessary
in obtaining suck e tior, propaptly spon e iciary’s ragua i - :

9. At any tinw and lrom tinw to iime upon written regueet of beneficiary, payment of iés foes and presentation of this deed and
the pute for eaersement (in case of full recopverancea, for cancellation}, withour affecting the liability of eny person for the payment of
the indebtedrwss, frustes may (a) consent to the making of any map or plst of the property; (b) join in granting any easement or creat-
ing any restriction therson; (¢} join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legaily entivled thercto,” and the recitaly therein of any matiers or facts shall be conclusive proot of the truthfulness thereof. Trustee's
imes for any ol the rervices mentioned in this paragraph shall ke not less than §5.

1. Upon any dsfauit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by . cour?t, and without regard to the adequacy of any secutity for the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereof, in ite own name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid. and apply the same. less cosra and expenses of operation and collection, including reasonable attorney's fees upon any

ehtedress securec’ hereby, and in such order as beneficiary rmay determine.

1. The erzering upon and taking posssssion of the property, the collection of suck rents, issues and proftits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or.release thereof as
aforesald, shall not wure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

1. Upondefault by grantor in payment of any indebzedness secured hereby or in grantor's perfor of any agr ¢t hereunder, time
being of the esseace with respect ro such payment and/or performance, the beneficiary may declare all sums secured hereby immedistely
due and payable. In such an event the bensficiary may slect to procesd fo foreclose this trust deed in egquity as a mortgage or direct the
trustee to foreclase 1his trust deed by advertisement and sale, or may direct the trustes to pursue any oiher right or remedy, either at
faw oz in equity, which the beneliciary may have. In the event the bencliciery olects to loreclose by advertisement and sale, the bene-
ticiary or the trustes shsll exacute and causse to Be recorded a written notics of default and election to sell tha property to satisfy the obliga-
tion secured heroby whereupon the trustes shall lix the ¢ime and place of sale, give notice thereof as then required by law and proceed
i foreclose this trust deed in the manner provided in ORS 86.735 to 86.755.

13, After the (rustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sals, the grantor or any other porson so privileged by ORS 88.753, may cure the default or defaults. If the defaul¢
consists of a faifure to pay, when due, suins secured by the frust deed, the default may bo cured by paying the entire amount due at the
tize of the cure arher than such porticn as would not then be due had no default occurred. Any other default that is capable of being
cursd mey be cured by tendecing the periormance required urder the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults. tle person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togeiher with trustee's and attorney’s fees no? exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parce! or in separate parcels and shall sell
1ha parcel ur parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
i form as required By law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd o} any masters of tece shall be conclusive proof of the truthiuiness theroof. Any person, excluding the trustee, but including the
grantor and bensiicicry, mey purchase at tha sale.

15. When rrustse sslls pursuant to the powers provided herein, trustee shall apply the procesds of sals to payment of (1) the ex-
penses of sale, including the compensation of the trusfee and a reasonable charge by trustee’s attornsy, (2) to the obligation secured by
the trust deed, 73) to all persons having recorded liers subsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

18. Beneficiarv may from timne to tims appoint a or successors fo any trustee named herein or to any successor trustee
apaainted Fhereunder, Upon such sppointment, and without sonveyance to the successor trustze, the latter shall be vested with all title,
puwers and duties conferred upon any frustes herein named or appointed hersunder. Each such sppointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
sropeety i3 situated, shall be conclusive proof of proper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
s not obligated to notily any party kereto of pending sale undsr any other desd of trust or of any action or proceeding in which grantor,
beralficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tke grantar covenants and agdrees to and with the beneficiary and the beneficiary’s successcr in interest that the grantor iz lawiully
saized in fee simple <! the rsal property ard has a valid, unencumbered title thereto, except as may be zef forth in an addendum or exhibit
sttached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract ar loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the caverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
foan balance. If it is so added, the interest rats on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expeunsive than insurance grantor might otherwise
obtain alore and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granfor warrants that the proceeds ol the loan repressnted by the above described note and this trust deed are:

(a)* primarilv for drantor’s personal, tamily or household purposes (see Important Notice below ),

(b) for an organization, or (evan it grantor is a natural person)} ars for busi or ¢ cial purposes,

This desd appiies to, iraires to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whetler or net named as a baneficiary herein. .

In construing this trust deed, it is undsrstcod that the grantor, trustes and/or beneficiary may each be mwore than one person; that
if the contaxt so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
nade, assumed ard iciplisd to make the provisions heroof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this jnsfrument the gy and year first above written.
*IMPORTANT NOTICE: Lolate, by lining cut, whichever warranty {a) or (b} is e A S C_
not appilcakis; if worrenty (o) Is epplicabls and the & ficiary is a credifor SR
as wfr}vmrd is delinec’ in the Trith-in-Lending A<t and Regulation 2, ihe ﬂOHN M. KOHLER
bensficiary MUST zomply with fhe Al snd Regulation by king required R pame
disclosures; for this purpose v:» Stavens-Ness Form Mo. 1319, or equivelent.
t complianee with the Act is not reguired, disregard this notice,

STATE OF OREGON, County of .. fCAY 2T Y. Sy oo,
Ty e esagtooy it oy 5. [LOLLORAL [T

oA PUBLICORBBON -
COMMISSION HO, 218846 U N 4ss0 .;{)
COVIASSION EXPIRES DT 4, 2002 Nt 1o Aornld /
. EETRSOSORNE Notary Public for Oregon My commission expires J(H%
REQUEST FOR FULL RECONVEYANCE {To be used only whon obligctions have bean poid,)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recond at request of Aspen Title § Escrow the 20th
of November AD,19 98 _at__11:35 o'clock__A. M. and duly recorded in Vol. _M98
of Mortgages on Page ___ 42597

3 Bernetlia G. Letsch, County Clerk
FEE $15.00 By ﬁzﬂmﬁm/




