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- 427 WATN STREET .. | . . " , .
KL TH TALLS. OR_ 97601 _ ___ . e

By i » D
. Shie -.

THIS TRUST DEED, made this . 218 . day of NOVEMBER 19.28 _, between
WILLIE. J. GILBERT ’

as Grantor,
as Trustee, and

....BARRY. M. PIERSON ' . . : as Beneficiary,
WITNESSETH: : o
Grantor :‘rre: vocably grants, bardains, sells and conveys to trustee in frust, with power of sale, the property in
L ELAMATE .. County, Oragon, described as: : ‘

SEE LEGAL DESCRIPTIOF HARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

&% UNTIL THE ENTIRE SUM OF BOTH PRINCIPAL AND INTEREST ARE PAID IN FULL.

together with all and singular the f3, herodi ts and appurtenances and all other rights thersunto belonging or in anywise row
or hereafter apperiaining, and the rents, issues and profits thersol and all fixtures now or hersafter attached to or used in connection with
the proparty. By

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the sum
ot **XSEVENTEEN THOUSAND AND NO/10

Sutesiaa et e e T TIITTTTT TITTITTE Dollars, with interest theroon according fo the terms of a promissory
note of even dats herewith, payable to bencliciary or crder and mads by grantor, the final payment of principal and interest hersof, if

not sconer paid, ro be due and payable **% SEE‘ ABOVE PR £ J

The date of maturity of the debt secured by this instrurnent is the dare, stated above, on which the tinal installment of the note
hecormnes due arc payable. Sheuld the grantor oither agree to, attempt fo, or actually seil, convey, or astign ail (or any part) of the prop-
erty or ail {or any part) of grantor’s inierest in it without first obtaining the written consent or approval of the bensficiary, then, at the
beneliciary’s option®, all obligations sscured by this inetrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
comm immediataly due snd payable. Tha execution by granior of an earnest money agreement** dees not constituie a sale, conveyance or
assigrument,

To protect the security of thia teust deed, grantor agrees:

1, To protect, preserve and maintzin ths property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; rot to commit of permit any waste of the property.

1. To complets ot restors prompily and in good and habitabls condition any
darnaged or destroyed therecn, and pay when due all costa incurred therefor.

3. To comply with all laws, ordinances, regulations, covenan?s, conditions and restrictions atiecting the property; if the bensticiary
s requests, to join in sxscuting such tinancing statements pursugeni to the Uniform Cammercial Code as the beneficiary may reguire and
to pay ior filing same in the praper public office or citices, as well as +he cost of all lien searches made by filing ofticers or searching
ggencies as may be 4 sermnad desirabla by the beneticiary.

4. To provide snd continucusly maintein insurance om the buildings now ar heroafter erected on ths proper
damage by fire and such cther b is a3 the boneficiary may from time to time requite, in an amount not less than ;{
writteny in companies accaptable to the beneticiary, with loss payable to the lstter; all policies o
ticiary as socn as insured; if the grantor shall feil for any reason to procure any such insurance and to dsliver the policies to the beneficiary
at least fifteen days prior to the sxpiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cura the samwe at §rastor's ex, The ¢ collected under any fire or cther insurance pelicy may be aprlied by berneficiary upon
any indebtednsass secured kereby and in such order as bensticiary mey determins, or at option of benaticiary the entire amount so ceilected,
or any part theraof, may bo relessed fo rantor. Such application or ralease shall not curs or waive any default or notice of default here-
arder or invalidate eny act done pursaant to such notice.

3. To keep ths property free from construction liens and to pay all tuxes, asssssments and other charges that may be levied or
assessad upon or adsinst the property befcre any part of much taxes, assessments and other charges become past due or delinquent and
promptly deliver recsipis therefor to bensficiary; should the grantor fail to make payment of any taxes, agsessments, insurance premiums,
lions or othee charges payable by grantor, sither by direct payment or by providing beneliciacy with funds with which to make such pay-
mene, beneliciary may, at its eoption, make payment thereof, and the amount so poid, with interest st the rate sot forth in the note
secured Seeeby, togeiher with the obligaticns described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
tha debt secured by rhis trust deed, without waiver of any rights arisicg from besach of any of the covenants hereof and for such paymenis,
with interest as nforssaid, the property hersinbefors described, 83 well as the granter, shall be bound to the ssme extent that they are
hound for the paymant of the obligation herein described, and ail such payments shall be immediately due and payable without notice,
and the noapayrsent thersof shall, af the option of the beneficiary, ronder all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed.

§. To pay all costs, fees and expenses o chis frust including the cost of title search as well as ths other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s end atterrey's fees actually incurred.

7. To app in and defend ary jors or proceeding purperiing to atisct the sscurity righis or powers of beneliciary or trustes;
and in any suit, sction or proceeding in which the beneficiary or trustee @may &ppear, including any suit for the foreclceure of this deed
or sny suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay ail costs and ex-
penses, including evidsnce of titls ard the bsaeliciary's or irustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 i alt cases rhall be fized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
lurther agrecs to pay such sum at the appellats court shall adjudge 1 ble 5y the bapeficiary's or frustee’s attorney fess on such appeal.

1t is mutually agreed that: .

8. In the svent that any portion or all of the property shail be taken under the right of eminent domsin or condemnation, bene-
ficiary shall have the right, if it so olects, to require that all or any portion of the monies payable as compenseticn for such taking,
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which mra in sroess of he smount réquired ‘o pay all fesiotiable’ costs, sxpenses cind’ aftdrney's feds tibcessarily paid or incurred by granfor

in such procesdings, abajl be paid ¥o beneticiary snd applied by it tirst upon any reasonable costs and expenses and attorney’s fess, both

irs the trial and appellace cousfs, iy paid vt incartad:Dy bormticiary. in-such p dings; and the halance applied upon:the indebted-
auss mecured hersby; snd grantor agrecs, at jis cwn sxpende; to take such actions.and ¢ te such inst ts as_shall -be nocessary
i obtaining wuch compensation, progaptly upon:bencliciary’s request.. ... .. - e Lo - . .

0. At any tio and from tiowe o time apan. Writh &t of bensficizcy, pay ¢ ol its fees and presentation of this deed- and
the note for endorsement (in case of fall reconvey for allation), without atfecting the liability of any person for the payment of
the indebiedness, rrustse may (&) ¢ to the king of any map or plat of the property; (b) join in grenting any asssment or creat-
ing any restziction thereon; (<) join in any subordination or other agreement atfecting this Geed or the lien or charge thereof; (d)
recunvey, without war anty, all or any part of the praperty. The grantee in any reconveyanca may bo described as the “‘person or persons
egally entitled thereto)” and the recitals therein of ary matters of facts shall be conclusive proof of the truthfulness thereof. Trustee's
ises for amy of the sersices mentioned in this paragraph shail be nat Iess than §5.

10, Upon any delsult by grantor ‘hereunder, bensiiciary may at any time without notice, either in person, by agent or by a receiver
10 be appoirted by a court, and without regard ro the adeguacy of any security for the indebtedness hersby secured, enter upon and take
possession of the propecty or any part therect, in its own name sue or otherwisa collect the sents, issues and protits, including those past
due and unpaid, and npply the same, less costa and expences of opsration and cellsction, including reasonable attarney's fees upon any
indebiedness secured Lereby, and in such order &3 baneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damags of the property, and the application or release thereof as
atoresaid, +hall nat cure or waive any default ot notice of detsuit her der or invalidate any act done pursuant to such notice.

12, Upondeiault by grantor in payment of asty indebtedness secured hereby or in grantor's performance of any agreemant hereunder, time
being of the ersence with rezpect to suchk payment andlor performance, the bensficiary may declare all sums secured hereby immediately
die and payable. In such an event the bencliciary may elect to proceed fo foreclose this trust deed in equity as a morigage or direct the
teustee to forecioss this trust deed by advertissment and ssle, or may direct ths trustes to pursue any other right or remedy, either at
taw or in equity, which the beneliciary may Rave. In the event the beneliciary eiects to foreclote by advertisement and sale, the bene-
tiolary ar the frusree shali executs and cause to be recoided a wrirten notice of deiault and election to sell the property to satisfy the obliga-
tion secured hereby whersupon the trusiee whall $iz the time and place of sale, give notica thereof as then required by law and proceed
to foreciose this trust deed in the manner proviced in ORS 86.735 to 86.795.

13. Aéter the trustee has commenced loreclosure by advertisement and sale, and at any time prior do 5 days bhefore the date the
trustee conducts che iale, the grantor or any other person 8o priviloged by ORS 86.753, may cute the defauly or defaults. I'f the deifault
consists of a lailure to pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
tima af the cure othes than such porticn as wauld not then be due had no dofault occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmancs ired under the obligation or trust deed. In any case, in addition to curing the de~
fauit or defaults, the person eltecting the cure i the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the rrust deed together with trustes’s and atiorney’s fees not excesding the amounts provided by law.

14, Orhkerwise, the sale shall be held on & date and a¢ the time and plsce designated in the notice of gale or the time to which
1he sala may be pestroned as provided by law. The trustee may ssil the properiy either in one parcel or in separate parcels and shall sell
the parcel or parsels at auction to the highest bidder for cash, payable at the time of sale. Trustee shal! deliver to the purchaser its deed
:n torm as requited by law conveying the property so soid, but withcut any covenant or warranty, express or implied. Tke recitals in the
desd of any matters of fact shall be conclusiva prool of the truthfulness therenf. Any person, excluding the frustee, bu¢ including the
grantor and bermaliiciary, may purchase zt the ssle.

15. When trustee sells pursusnt to the powses providad herein, trustee shall apply the procesds of sale to payment of (1) the ex-
penses ol sale, inclucing the compensation of ths trustee ard s reasonable charge by trustee’s aftorney, {2) to the obligation secured by
the rrust deed, {(3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order cf their pricrity and {4) the surplus, it any, to the grantor or {0 any successor in interest entitied to such surplus.

1. Hemsficiary may from time to time sppoint A SUCCESSOr Of SuUCCessors to any trustee named herein or to any successor frusfee
appointed hereurder. Upon such appointment, and without ccenveyance t0 the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustse herein nanwd or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in whick the
property is situated, shall be conclusive prool of propar appointment of the successor trustes,

17, Trustee accepts this trust when this desd, duiy executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated fo notily any party hereto of pending sale undsr any cther deed of trust or of any action or proceeding in which grantor,
beneficiary or frustev shall be & party unless such action or proceeding is brought by trustes.

The grantor covenanis and ggrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
saized in fss simple of the real properiy and has & valid, unsncumbsred title thersto, ezcept as may be set forth it an addendum or exhibit
attachsd hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by heneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has chbtained property coverage elsewhere. Grantor is responsible
for the cost of any fnsurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. It it is so added, the intersst rata on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mere expensive than insurance grantor might otherwise
obtain alone and may not satisfy any rieed for properiy damage coverage or any mandatory liability insurarnce re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprosenied by the above described note and thiz trust deed are:

(a)*® primarily for grantor's personal, family or household purposes (see Important Notice below),

(b} for an organization, of (even if grantor is a astural person) ore for business of commercial prirposes.

‘This deed appliss fo, inures fo the benefit of and binds ali parties hereto, their heirs, logatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named a3 a beneficiary hersin. -

In eonstruing this trust deed, it is understood that the grantor, trusiee and/or beneficiary may each be more than one person; that
if the context ) requires, the singular shall bo taken to swean and include the plural, and that generally all grammatical changes shall be
made, assunwed and implisd to meke the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this irfsgrument the day and year first above written.
£ IMPORTANT NOTICE: Delate, by fining owt, whichever warraniy {o} or (b} is £l 17
not opplicablae; if wy {o) is applicadle and the b ficlary is & 1] - TERLBERT
as sath werd is defired in the Troth-in-lending Act and Regulotion Z, the *
heneficiory MUST comply with the Act and Regulation by making required
disclasures; for thiz purpese use Stevens-Ness Farm No. 1319, or equivalent.
1f compliance with the Act is not required, disrogord this notice.

STATE OF OREGON, County of ..
This instrument was acknowledged before me on

d before meon ...

5

i for Oregon My commission expireswﬁ,
REQUEST FOR FULL RECONVEYANRCE {To be used only when obligations have bean paid.)

The undersijned is the legal owner and holder of ail indebfedness secured by the foregoing ¢rust deed. All sums secured by the trust
deed have been luily paid and satistied. You heroby are directed, en payment to you of any ‘sums owing to-you under the terms of the
trust deed or pursuant fo statute, to I-all evid of indebted secured by the frust deed {which are delivered to you herewith
together with the trust deed } and ta reconvey, without warranty, to the parties designatad by the terms of the trust deed the estate now

TO:.

kald by you imdér the sams. Mail reconveyance and documnis 20 ..oy

DATED: ... R 19

Do ot tose s duatvay this Trust Drad O THE NOTE which it cures
Suth mudt e delivansd fo the trestee for conceliation Lafore
rasanvoyanse will be made,




EXHIBIT "A"
K53163¢C LEGAL DESCRIPTION

A parcel of land lying North of Crescent Lake culofi road, situated in the Northeast
part of lhe SE % of Section 25 Township 24 South, Range 8 E. W. M., Klamath
County, Oregon, and more particularly described as follows:

Beginning at the poinit along the East line of said Section 25, from which the N/16
comer common to said Section 25 and Section 30 bears N. 00°06'59" E. 600 feet;
said pont of beginning is witnessed by a #5 steel rod bearing S. 89°36'33' W. 30 feet:
Thence along the East line of Section 25, S. 00°59" W. 200 feet to a point witnessed
by a #5 steel rod bearing S. 89° 36°33" W. 30 feet; thence along a line parallel with
the N/13 line of Section 25, S. 85°36" W. 220 feet to a point, a #5 steel rod; thence
along a line parallel with the East fine of Section 25, N. 00°06'59" E. 200 feet to a

point, a #5 steel rod; thence along a line parallel with the N/16 line of Section 25, .
89°36' E. 220 feet to the point of beginning.

STATE OF OREGOM: COUNTY OF KLAMATH ;  ss,

Filed for record at request of ¥irst American Title the 20th
of ___ Novepbear AD.19__ 38  al 2:57  o'clock P.M., and duly recorded in Vol. _M98
of HMortgages on Page __ 42642

7 Bernetha G. Letsch, County Clerk
FEE $20.00 By_z{g‘g‘ﬁm< raa




