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THIS TRUST DEED, made this ._L 8TH s e dayof NOV_ ~ = 1998,
poween JERALT JACKSON AND CHARLENE M. JACKSON AS TLNANTS BY THE ENTIRETYascrantor,
ASFEN TITLE AND ESCROW,INC.  ~ ’ a5 Trustos, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSE:TH

Granter iravocably grants, bargains. selis and conveys to trusies in trust, with power of sale, the property in _KLAMATH

Ccunty cregon, described as:

LOT 55, FAIR ACRES SUBDIVISION #1 IN THE COUNTY OF KLAMATH,
STATE OF OREGON: s :

which real prope-ty iz not currently used for agricultural, timber or grazing purposes, together with all and-singular the tenements, hereditaments and
appurtenancas and eil cther rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to of usad i connection with said real astaie:

For the purposa of securing: {1) Payment of the indebtedness in the principal sum of § _7 6 8‘4, 1.94 and all other lawful chafges evidenced
by a kean agreement of even date herewith, made by grantor, payable to the order of beneficiary at af times; in monthly payments, with the full debt, i
not paid earker. due and payable on 12/01/28- - . and any extensions thereof;

{2) parformancs of each agreement of grantor harein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
ths terms herset, together with interest &t the note rate thereon,

To protect the security of this trust deed, grantor agrees:

1. To kesp sad property in good cendition and repair; not to remove or demclish any building thereon; to complste or restore promptly and in good
anrd workmanlike manner any buiding which may be constructed, damaged or destroyed theracn and to pay when due all claims for labor perfermed
and matenals furnshed therefor: to comply with 2l laws affecting said property or requiring any alterations or iprovements to be made thereon; not to
commit or parmit waste thereof, not to commi, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of saki properly may be reasonably necessary; the specific enumerations herain not excluding the general,

2 To srovide, maintain and keep the improvements now existing or hersinafter erected on the premises insured against loss or damage by fire and
other hazards and peils included within the scope of a standard extended coverage endorsament, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
nsurance policios and ranewals shell designate Baneficiary as moitgage loss payes and shall be in a form acceptable to Beneficiaty. Grantor hereby
confers hull power on Beneficiary to settls and compromise all loss claims on afl such policies; to demand, receive, and receipt for all proceeds
becoming payable thareundsr, and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises oi the payment of the
note. Any application of such procesds toward payment of the ncte shall not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay ail costs, fees and expenses of this trust includisa the cost of title search as weil as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and afiornsy’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purperting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay ail cosis snd expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
croceading in which beneficiary or trustee may appear.

5. To pay at least ten {10} days prior to delinquency all texes or assessments affecting the propeity; to pay when due all encumbrances, charges
and fions with interest on the proparty or anv part thersof that at any time appear to be pricr or superior hereto.

8. 1t Grantor fais "o perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procurs insurance, and protect against prior liens, Benaficiary may at its option, bu! shall net be raquired to, disburse such sums and take such actions
necassary {o pay such taxes, procure such insurance, or otherwiss to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shaif bo an addtional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upon rotice from Benaficiary to Grantor, and may bear interest from the date cf disbursement by Beneficiary at the
temsar of the rate statad in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any expans? of Take any action whatsoever.

it is mutually agreed that

7. Any award of damages in conneclion with any cendamnaticn for public use of or injury to said property or any part thereof is hereby assigned and
shail be paid to baneticiary who may apply or releass such monies received by # in the same manner and with the same eﬂect as above provided for
disposition of proceeds of fire or other insurance.
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daquncy of any secunty forthe mdebiedness secured, enler upon
and take posscssion of the property or any part of &, and that the anmnng upon and taking possession of the propeny ‘shall not cure or waive any
default or notice of defult or mvaidazs anya:a dcnapursuanuesucn no

8. Upon defaull by geantor in paymem of any indebtedness secured or in hss performanee of any agreement the benef iciary may decia:e aﬁ sums
secured imunediately cue and payable. In such evant beneficiary At #ts election may proceed to foreclosa this trust deed in equity in the manner
provided by law for morigage foreclosures or dirsct ths frustee o foreciose this trust deed by adverlisoment &nd sale.. In the latter event the beneficiary
or the trustee shali executs and causs to ba recorded its written natice of default and its election to sell the said described real property to satisfy the
obligatinns secured hereby and procesd %o forecloss this trust deed in & manner provided by law,

10. it after default and prior to the time and date sa! by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of tha trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the coste and expenses aztually incurred in enforcing ths terms of the obligations as permitted by law.

1. Upon any cefauk by grantor hereunder, grantor shall pay beneficiary for any reasonabie attorney fees incurred by beneficiary consequent to
granter's default. Granior will pay these faes upon demand,

12. After a lawtl [apse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the propesty as
provided by law at public auction to the highest bidder for cash payeble at the time of sale. Trustee shall deliver to the purchaser a deed without
expriass o implied covenants or warranty. Any parson excluding the trustee may purchase at the sale.

13. When the trustee selis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
inciuding the lawfui fees of the trustee and the reasonatie fees of the trustse’s attornay, (2) the obligations secured by this trust deed, (3) to all persons
having recordad liens subsequent to the interast of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus,  any, to tha gratitor of to his successor in interest eniitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor of successors to any trustee named herein or to any
succassor trustes appcinted hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
itia. powers and duties conferred upon any trustee harain named or appointed hereunder.

The grantor covenants and agrees to and with the benaficiary and those claiming under him, thet he is lawfully seized in fee simple of said
described real property and has velid, :nencumbered title therets and that he will warrant and forever defend the same against afl persons
whomsogver,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED

USES.

This deed apphes to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successcrs and
assigns. The term benaficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
hergin. In construing this deed and whenover the context so reauires, the masculine gender mc&udes the feminine and the neuter, and the singular
number ncludas the pivral.
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Grantor

CHARLENE JACKSEX

STATE OF OREGON T OFFIGIAL SEAL
&t h JAMES A, SOWLES

NOTARY PUBLIC-OREGON

COMMISSION NQ, 052668

MY COMMISSION EXPIRES MAR. 26, 2000

County of KLAMATH

Personaity appearsd the above named TERALD JACKSON AND CHARLENE JACESON and

acknowledged the foregeing instrument to be ) THE IR _ : . voluntery sct and deed.
Betore me: _( . ‘ _My commission expires: _%4 Zg ZooO

~ ) Notary Public

REQUEST FOR FULL RECONVEYANCE .
To be used only whon obligations heve besn paid.

Tha underngoed s e legel ovmar and oo alaﬁhmrpms ucwedbymo toregoing brust deed, iﬂsums 5medbysaidmsldnedhsvnbom ﬁ.dlypa.dandsa.‘tsﬁad Youhareby
s Seciod 10 cascel &4 mar rced of indebtednass sexurss by said it deed (which ere dekiversd 10 you hesawith ‘aoamerw«maddnusrdeed)andrcmconvw. without waranty, to the psrtes

shasgriated by i tanne 380 Fust Cead e estats row haid by you unciy the sane. bled % and t¥ rets (o

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 20th

of November AD.19_98 _ at__3:19 o'clock ___P. M., and duly recerded in Vol. __M98

of Mortgages - onPage__ 42671 :
Bernetha . Letsch, County Clerk

$15.00 By [addtin. Lla;-/




