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AGREEMENT FOR DEED CK Contract # - 110698

Articies of Agreernant, Made this 16 dey of November, 1988, between Wesley Scoit Bentley, Sr., parly of the first part, and Waede
A. & Dorothy A Will, purty of the socond past.

WITNESSETH, Thai i the said paity of the second part shail first make the paymenis and perform the covenants hereinafter
meantioned on his part o ba mxie snd performed, the party of the first part hereby covenanis and agrees to convey and assure to
the saxd parly of the second part, in fee simple, clsar of sll encumbrances whatever, by a good and sufficient deed, the real property
described as follows, to wit:

Lots 8.9 end 11, Binock 3 INDUSTRIAL ADDITION {0 the City of Kiamath Falls, Oregon, according to the officiat plat thereof on file in
the office of the County Clerk of Klamath County, Gregon. (Situs sddress - 1831 Wantland Avenus, Kiamath Falls, Oregon, 87601)

and tha said party of the second part hereby covenants and agrees fo pay the said party of the first past the sum of $77,500.00 in the
manner foliowing: - -

$2.500.00 at closing
$75,000 00 Promissory Note exectted in favor of the said pady of the first part by party of the second part
besring interest of §.5% per annurn for 30 years providing for monthly payments of $576.89.
18t payment due Decernber 1%, 1998 and to continue for the 30 yesr period.
{Closing date 1o be November 16, 1998)
(Closing cosis to ba shared equally by the respective partios)
{Any revenue from properly to be prorated at date of closing

and o pay ol laxes, assessments of imposiions that may be legally levied of imposed upon said land subsequent to the current
ysar, and to keep the tuilding upon said premises insured with some company satisfactory to the party of the first part in 3 sum not
less than $75,000 00 during the term of this agresment. And in the case of the failure of the said party of the second part te make
either of the payments or any part thereof for o period of 90 days, or to performi any of the covenants on his part hereby made and
entered inte, this contract shall, at the option of the party of ths first pant, be forfeited and terminated and the parly of the second part
shall forfeit sl paymens mada by him on this contract; and such payments shail be retained by the said party of the first part in full
satisfaction and Squidetion of all demagos by it sustained and the party of the first part shall have the right to re-enter and take
possassion of the premmises aforesald without baeing able to any actien therefor.

IT IS MUTUALLY AGREED :

{1 by and between ths parties heretn, that tha tima of payment shall be an essentja! part of this contract and that all covenents and
sgreements horein contained shafl oxterd to and be obligatory upon the heirs, execulors, administrators and assigne of the
respective padies.

{2 ihat the afore mentioned Gead shall be placed in escrow ot AmeriTitle - Kiamath Falis, Oregon, as soon as the below mentioned
FikaHarrs notes are paid in full by tha party of the first part and shali remain there unlif the terms of this contract are fulfified or such
time {h respactive paries agrea upon. '

{3 that party of tha first pavt agrees to continue to pay the existing underlying notes on said property:

Lecnard L. & Joyce L. Fike or assigns (AmeriTitle Account # 3548)

Robert L. & Linda C. Harris or assigns (AmesiTitie Account # 3549)
anct if for any reason the sakd party of the first pert fails to pay either of the underlying notes for more than a period of 120 days, or
when he 30 day notice of foreclosure sale is filed with the courf, this coniract shali, at the option of the party of the second pari, be
forfeited and terminated snd the party of the second part shall tske cver 1st position of ihe sfore rentioned notes with party of the
first part forfeding any and afl claimes 1o afore mentioned property.

IN WITHESS WHEREOF. The periies to theze presents have herounto set their hands and seals the day and year first above
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Before me personally appeared LA A LU ow "o me well known and known to me 1o be the individual
described, in end who sxeculad tha foragoing instrument, and acknowledged before me that it was execuled for the seme for the
in expressed.
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AFTER RECORDING RETURN TC:
AMERITITLE
QOLLECTION CEPT #43634
STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requaest of Amerititie the 20th day
af . Nowembar Ab,19_gg at _ 3:;25 o'clock P.M., and duly recorded in Vol._MS8 .
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