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Real Estate Line of Credit modification Agreement

THIS EXTENSION P MODJEICATION A REEMENT | de {hi 5 s y
patwean Ehver C.%gbom“ﬁ.ng A e fi- Dabom, 5020 And v of wovemEel. 1978

(hereinafter referred to as “Grantor”) and Bank of Amarica NT&SA s
2 national banking association ("Bank"} for valuabie consideration do hereby agree as follows:

1. Grantor is indebted 10 Bank in accordance with the terms and conditions of a certain Agreement
and Disclosurs Statement EQUITY MAXIMIZER MHome Equity Line ot Credit
('Agreemem"‘) anc EQUITY TRAKIMIZER Rider 10 hgreemant and Disclosue (“Rider’)
dated Tune 17, 1594 T the oniginal commitment amount of $_20,000.00 .

and beanng interest thereon from the date of each advance until paid, at the rate(s) speciited in the
Note and Rider, made, expouted and defvered by Grantor 10 Bank. This obligation is secured by a
deed of ftrust Of mortgage ("Security instrument™)  dated the 3th day of

June 1994 , and recorded in the real estate records of
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Y e ____.__.——-—_x____ - t
Gnder Auditor's File No. 82708 in Volume M-94- ﬁ{
of records at page 18586 . R

The terms and corditions of sald Agreement, Security Instrument and Rider, and the obligation
avicenced and sacured thereby are hereby modified as follows @f aboxis not checked, it does not

apphy)

X A The maximurn ine amourt isincreasedto $ 35,000.00 .

AT

Y B, The maturity date for the iine is extended to __ 11/ 17/2008 .

Uniess your Fixed Rate Loan Option contains the yvariable Rate Featue specified below, the Rider
is haraby modified to inciuda the following.

The interest rate margin fof Fixed Rate Loan Options will be 3.50 % with Automatic Payment Service
of _ 4.00 % without Automatic Payment Service.

Varizble Rate Feature, Tho Fixed Rate Loan Opticn contains & variable rats feature it Automatic
fayment Service is sslacted from @ Bank account. ! this is terminated, the annual interest rate will
incres 0.50 <%, This increase may take the form of higher payments for the

DY e
remaining term of the loan.

With Automatic Payment Sarvice, as of 13/17/1998 , the Daily periodic Rate {based on the
TCM Index as Speci .ed in the Rider and ihe Margin as shown above) for a Fixed Rate Loan Portion
is 0.02225 %. Thisisan ANNUAL PERCENTAGE RATE of 8.120 %.

Without Automatic payment Service, as of 11/17/1998 , the Daily periodic Rate

RS 1 LL LA
ased on the TCM index as spaciiled in the Hider and the Margin as Shown above) fora Fixed Rate
Losn Portion i3 0.02362 %. Thisis an ANNUAL PERCENTAGE RATE of 8.620 %.

From time to time, the Bank may offsr a spacial promotional rats for Fixed Rate Loan Portions
(" Today Rate") 85 described balow.

Today Rate, As part of special promotions, the Bank may, as its sole option, aliow Fixed Rate
Loan Portions at special discounted rates below those set out by the Margin and index {°the Today
Rete”). A Fixed Rate Loan Portion, with Automatic payment Service s of the date of this Extension
or Meditication Agreement wil have a daily periodic Rate of 0.02225 % and 2 corresponding
ARHUAL PERCENT. AGE RATE of 8.120 %.

A Fixed Rats Loan Portion, without Automatic Payment Service, as of the daie of this Extension
and Modification Agreemert v Daity Pesiodic Rate of Qe % and 2
corresponding ANUAL PERCENT, AGE Be
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. 982670855170
Subsaquent Fixed Rste Loan Portions will be at the Index and Margin set out above,

Grantor represents and agrees that Grantor is lawfully seised of said premises in fee simple, and that the fien
of said interest is, and shall continue with the same priority, a lien upon said premises to secured payment of
said obligation,

Except as herein expressly modified, the original terms and conditions of said Security Interest, Note and
Rider shaii in afl respacts bs and remain in tull force and effect and ars hereby ratified and confirmed.

N WITHESS THEREQS, the Grantor has oxacuted this agreemernt at _AYs 2274 , On this
(EZA Yo _ /o Few , TP

ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE,
SiIGN OR STAMP WITHIN THE ONE IKCH ToPp,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS,

STATEOF &2 pmns

County of __ft B st TF

THIS SPACE FOR NOTARY STAMP
On this day personaily appearad befors me Eimer C. Ogbom and Jo Anne M. Ogbom

fo me known or proved on the basis

of satisfactory evidencs to be the Individual(s} described in and who exacuted the within and foregoing

instrument, and  acknowledgsd that 7 AEY signed the same as
[

THe; £ free and voluntary act and deed, for the uses and purpcsss therain mentioned.

Given m%r my hand and official sealthis  / g’ﬁday of /o€ op e 27 1995

NOTARY PUBLIC in and for the State of C s residing at
L L PP T A AR .
My appoirtmant expires: .

ACKNOWLEDGMENT IN A REPRESENTATIVE
CARACITY

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE NCH TOP,
BOTTOM AND SIDE MAAGINS 0R
ATTACHMENTS,

STATE OF

County of

THIS SPACE FOR NOTARY STAMP

Feertity that | know or have satistectory svidence that
Is/are the individuaks) who signed this instrumant in my pressnce, on oath stated the (he/she/they) was/were
authorized 1o executs the Instrument and acknowledgsd It as the

(Title)

of 1o be the fres and voluntary act of such party for
{E:ntity)
ths uses and purposes mentionsd in the instrument,

Given under my hend and official saal this . Gayo?

STATE OF OREGON: COUNTY OF KLAMATH:. ss,

Filed for recond at request of Aspen Title & Escrow i the 23rd day
of November AD, 198 al _10:08 o’clock A. M., and duly recorded in Vol. M98
of Mortgages on Page 42748

2/ - Bemetha G, Letsch, County Clerk
FEE  315.00 By __M




