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DEED OF TRUST

ER 11, 1993 . The grantor is

{"Borrower"). The trusiee is AMERITITLE, ‘e

("Trustee™). The bereficiary is NoRwEgT MORTGAGE, INC.

which is crganized ang existin
address is P.O. Box 51137

g under the laws of THE STATE OF cantromvra » and whose
- DES MOINES, Ia 503065137

("Lender™). Borrower owes Lender the principal sem of
SRVENTY THRER THOUSAND THRER HUNDRED FIPTY AND 00/100

Dollars (u.s, Frvernwys, 350.00
This debt is evidenced by Borro

urity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due ang Payable on DRCEMBER 01, 2013
This Security Instrument secures to L.

s eader: (a) the repayment of the debt evidenced by the Note, wi
exiensions and madifications of ¢

» with interest, and al) renewals,
I the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and {c) the performance
Security Instrument and the Note, For

sale, the following described property located in KLAMATE County, Oregon;
THE LRBGAL DESCRIPTION IS ArTacHED HRRETO AMD MADE A PART HEREOF

TAX STATEMENTS SHOULD BY smwr TO: NORWRST MORTGAGE InC
303065137

which has the address of 5502 WALTON DRIVE, XLAMATH FALLS
{regon 97603

~+ P.O. BOX 8137,

DES MOINES, ra

[Street, City],
[Zip Code; ("Property Address");
OREGON-Singly Famélx‘-ﬁ&MAfFHLMC uun?m
INSTRUMENT Form 290
&*Qﬂfﬂal 13803 Amanded 8/31
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N appunénancﬁ, and
all also be covered by this Security

convey the Property. and thar the F
defend generally the title to the Property
ECURITY INSTRU

variations by jurisdiction to const

UNIFORM COVENANTS.

L. Payment of Principsl
principal of and interest on

2. Funds for Taxes
Lender on the day monthly payments are due under the
and assessments which may attsi
or ground rents on the Property,
it any; (e) yearly inortgage insurance premiums, if any;
the provisions of paragraph 8, in lieu of the payment of
Lender may, a any time, collect and holg Funds in an
related mortgage lcan may require
1974 a3 amended from time to
et a lesser amount. If so, Lender may, exceed the lesser amourt,
Lender may estimare the amount of asi timates of experditures of future
Escrow Items or otp erwise in aceo

used by Lender in connection
applicable law requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bz paid on the Funds. Lender shal) give to Borrower,
without charge, un anngal accounting of the Funds, showing credits and debits to the Funds and the purpese for which each
debit to the Funds wzs made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

¢ Funds held by Lender exceed the amounts permitted to be held by
for the excess Funds in accordance with the
time is not sufficient (o pay the Escrow
shall pay to Lender the amount necess,

3. Application of Payments. U all payments received by Lender under Daragraphs
I and 2 shali be applied: firss, 5y ¢, second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to

4 Chargc:s; f.i.en.s. Borr : pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if no paid in that
to the person owed payment. Borrower shal} promptly furnish to Lender a1 b
If Borrower makes these payments directly, Borcower shall prompuly fumish ¢

Borrower shall prompuly discharge any lien which has priority
¥riting to the payment of the obligation secured by the lien in a manger acceptable to Lender; (b)
by, or defends agaiast enforcement of the lien ia, legal proceedings which in the Lender’s opiniop operate to prevent the
tiforcement of the lien; or {c) secures from the holder of the lieg an agreement satisfactory to Lender subordinating the lien 10
Uhis Security Instrument, If Lender determines that any p Ity is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take ape or
more of the actions ser forth above within 10 days of the giving of notice.

Farm 3033 9/g0
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, . shall be maintained in the amounts
- The insuzance carrier providing the insurance shall be chosen by Borrower subject to
which shall nol be unreasonably withheld, If Barrower fails to maintain coverage described above, Lender may, at
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insuraace policies and renewals shall be acceptable to Lender i

insurance proceeds shall be applied to restoration Or repair of the

 feasible and Lender’s security is not lessened. If the restoration or

repair is not ecoaomicaily feasible or Lender’s security would be 1 insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not i XCess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may coilect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower in writing, any application of proceeds to principal shall not extend or
Posipone the due date of the mon : i change the amount of the Payments. If under
paragraph 2! the Property is acquired by Lender, Borrower’s right to any inserance policies and proceeds resuiting from
damage to the Prepenty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shajl ocuupy, establish, and use the Property as Borrower’s principal residence withig sixty d;
this Security Instrument and skall continue to occupy the Property as Borrower’s pri
the date of occupancy, unless Lender oth
exenuating circurastances exist which
Property, allow ihe Property to deterio X
action or proceeding, whether civil or criminal,
Property or otherwise materially impair the lien
cure such a default and reiastate, as provided in
that, in Lender's good faith determination, p
impairment of the lien created by this Securi
Borrower, during the loan appiication process, i; accurate information or statements to Lender (or fajled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations toncerning Borrower’s occy i
leasehold, Borrower shajl

i forfeiture or 1o enforee laws or regulations), then Lender may do and

Sary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under thig paragraph
7, Lender does not have 1o do so,

Any amounts Jisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, Upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance., If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
fmorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

ivalent to the morigage insurance

be in effect. Lender wil] accept,

Form 3038 9/g0
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erage (in the amount and for the period
‘and is obtained. Borrower shall pay
, until the requirement for mortgage
r apolicable law.

9. Inspection. Lender or entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Property, or for conveyance in lieu of condermation, are hereby assigned and
shail be paid to Lender. .

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
maiket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the ipli i i
ameunt of the sums secured immediately before the taking,
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of th
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrewer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate io release the liability of & igi C in i
comunence proceedings against any successor in interest or
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excrcising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of this
Security Instrumert shall bind and benefit the successors and assigns of Lender and Borrower, subject *o the provisions of

paragraph 17. Borrower’s covensnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but do=s not exacute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s ix;(ere.s*: i{x the Property under i i i i

prepayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. To this exd the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender’s prior written consent, Lender mzy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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tions,” Borrower ‘shall have the right to have
carlier of: (a) 5 days (or such other period as
o any power of sale contained in this

iti that Borrower: () pays

had occurred; (1)

not apply in the case of zcceleration under paragraph 7.
19. Sale of Note; Change of Loan Servi
Instrument) i i

Biven written notice of the change applicable law. The notice will state the name and
address of the new Loan Servicer Payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalj 1ot cause or permit the presence, use, disposal, Storage, or release of any
Hazardous Substances on or i perty. . 1 else to do, anything affecting the
Property that is in violaticn o i ’ i
storage on the Propa
residential uses and : .

Borrower shal] i i i i i claim, demand, lawsuit or other action by any
Sovernmental or reg 1 i 2 i any Hazardous Substance or Environmental Law
of which Borrower i

this paragraph substances by
Environmental Law and the following substances: gasoli 2 Xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials con y radioactive materjals, As used in
this paragraph 20, "Environmental Law" means federal jurisdicti e the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraticn; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleretion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Pro i i
reinstate after acceleration and the righ i
defense of Borrower to accel
Lender, at its option,

give notice of sale in the

rescribed by applicabie Iaw. After the time

the Property at public auction to the highest

me and place and i i one or more parcels and in any order

Trustee determines. Trustee may nnouncement at the time
and place of any previously scheduled sal i i X

Trustee shall deliver to the purchaser
expressed or implied. ‘The recitals in the Trustee’s deed shal} be of the statements made
therein. Trusiee shali appiy the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
Aot limited to, reasonable Trustee’s and attorneys’ fees; (h) to all sums sectured by this Security Instrument; and (c) any

I Or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
Ieconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 10 Trustee. Trustee shail reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such Persoq or persons shall pay any recordation costs, :

23. Substitute Trustee, Lender may, from time to time, "remove Trustee and appoint 2 successor trustee to any Trustes
ippeinted hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by avplicable av. '

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shalt include any attorneys’
fees awarded by an appeliate court, Form 3038 9/90
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== Adjustable Rate Riger 7
(e

Taduzsted Paymeny Rider D
[_J Balloon Rider

] VA Rider

Cordominiym Rider [3 1-4 Family Rider
Plaored Uni Development Rider L] Biweekly Payment Riger
[ Rate mprovement Rider Second Home Rider

L] othergs fepecify]

\L‘ %(&m
-Borrower
/
(Seal)
-Borrower
.

T (Seal)

(Seal)
-Borrower \\\

-Borrower

County g:
dayof November 19,98

» Personally appeareq the above named
J HART, WIPE anp HUZBAND
and acknowledged the foregoing Instrument to pe THEIR

voluntary act ang deed.
My Commission Expires: 12-20-93
{Official Seal)
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 11 and a portion of Lot 10, Block 2, RESUBDIVISION OF BLOCKS 2B and 3, HOMEDALE,
in the County of Klamath, State of Oregon, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, more particularly

described as follows:

Begimning at the Southeast corner of said Lot 10, thence North 43 degrees 30®' West
along the Scuthwest line of said Lot 10, 50 feet; thence North 1€ degrees 23' East
123.65 feet, more or less, to the Northeast corner of said Lot 10; thence South 0
degrees 10°' West 1354.9 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requast of Amerititle the__23rd day
of November AD,19_98 _ar__11:11  o'clock____A: M., anddulyrecordedinVol. __M98 |

of Hortgages on Page ___ 42764 .

- Bernetha G. Letsch, County Clerk
FEE  $40.00 By _ﬁlﬁm—ﬁm




