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ATC 090U EH
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on . NOVEMBER 18 » 1998
SANDRA L, GOEEEL

(‘Bomrower”), The tusice i WILLIAM L. SISEMORE

. The grantor is

(’Tm.sme")’ﬁ)gbcncﬂcmrym KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCTIATION

which is organized end existing under the laws of  THE UNITED STATES OF AMERTCA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender™). Borrower owes Lender the principal sum of

» and whose

**FIFTY TWO THOUSAND FIVE HUNDRED & NOJ1C0%+ Dollars (U.S.$  52.500.00 ).

This debt is evidenced by Borrower's nole dated the samc date as this Sceurity Instrument ("Noie™), which provides fo
manthly payments, with the full debt, if not paid carlier, dus and payable on DECEMBER 1ST, 2013 .
This Sccurity Instrement secures 1o Lender: (a).the repayment of the debt evidenced by the Nole; with interest, and all rencwals,
cxtensions and modifications of the Note; (&) the paymeat of all othier sums, with interest, advanced under paragraph 7 10 protect
the sceurity of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity

Instrument and the Note; and {4} the repayment of any future advances, with interest thercon, made to Borrower by Lender
[rarsuant (o the paragraph below (“Future Advances”).

FUTURE ADVANCES. Upon request i Borrower, Lender, at Lenders's option prior 1o full fcconveyance of the property by
Trustee to Bomrower, may make Fulurc Advances to Borrower. Such Future Advances, with interest thercon; shall be secured by
this Deed of Trust when évidenced by promissory notes stating that said #i61es are securcd hereby. For this purpose, Borrower
irrevocsbly grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in

KLAMATH County, Orcgon:

LOT 16, BLOCK 39, HILLSIDE ADPDITION 1O THE CITY OF KLAMATH FALLS, IN THE COUNTY OF
KLAMATH, STATE OF ORECON. : e . :

which has the address of 2051 FREMONT STREET, KLAMATH FALLS [Strees, City),
Oregon 97601 {Zip Code] . ("Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascments, appuricnances, and
fixtures now or hereafier a part of the propesty. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 grant and
canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defead
generally the (ide to the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimiicd
variations by jurisdiciion 1o constitule @ uniform security instribment covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Natc and any prepayment and latc charges duc vader the Note,

2. Funds for Tuxes and Insurance. Subject 1o applicable law or o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds"} cqual to cnc-twelfth of: (a)
yearly axes and assessments which may stain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premaiums, if any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, ia licu of the payment of mortgage insurance premiums. Thesc items arc called “Escrow Iicms.”
Lender may, at any time, colleet and hold Funds in an amount rol to exceed the maximum amount a lender for a federally related
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fnorigage loan may require for Borrower's escrow account under the 1l Real Estaie Scifement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Secticn” 26061 2t seq. ("RESPA™), unless another law thit applics to the Funds sets 4 lesser
amount. I so, Lender may, at any time, collect and hold Funds in a
the amount of Funds duc on the basis of ¢
in acconlance with applicable law. -
The Funds shali be held in an institution whose deposits arc Insured by a federal agency, instrusnentality, or entity (including
Lender, il Lender is such an instiwt i

all apply the Funds to pay the Escrow ltems,
Lender may net eharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
fscrow liems, vnless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real cstate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
Tequires interest 1o be paid, Lender shall not be required o pay Borrower any interest or camings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annuai accounting of the Funds, showing credits and debits 1o the Funds‘and the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Sccurity Instrument.

M the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower for
the'txcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
nol sufficient 1o pay the Escrow liems when duc, Lender may so notily Borrower in writing, and, in such casc Borrower shall pay
W Lender the amourd necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
paymcents, at Lender's sole discretion,

. Upon payment in full of ali sums secured by this Sccurity Instrument,
held by Lender, i, under paregraph 21, Lender shall acquire or sell the Pr
Preperty, shall apply any Funds held by Lender at the time of
Sceurity Instrument.

3. Apsplieation of Payments. by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third
1 interest due; lourth, to principal due; nad last, to any latc charges due under the Note.

4. Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fincs and impositions atiributable 1o the Property
which may altain priority over this Sccurity Instrument, and leaschold payments of ground rents, if any. Bomower shall pay thesc
obligatians in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time dircctly o the
persor owed payment. Borrower shali promplly furnish to Lender all notices of amounts to e paid under this paragraph. If
Borrower makes tivese payments directly, Borrower shall promptly furnish o Lender receipts cvidencing the payments )

Borrower shal’ prompdy discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceplable to Lender, { b) contests in good faith the lien by,
or defends against enforcement of the lica in, legal proceedings which in the Lender's opinion opera?

‘¢ to prevent the enforcement
of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity

Instrument. If Lender determines that any part of the Property is subject (9 a'licn which may atain priority over this Security
instrument, Lender may give Borrower a notice identifying the licn. Borrower shiall salisly the licn or take one or more of the
actions set forth above within 10 days of the giving of notice;

5. Hazard or Property Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the torm “cxicnded cov
floading, for which Lender requires insurance. This insurance shall be maintai
requires. The insurance carier providing the insufance shall be chosen by Borrower subject to Lender's approval which shail not
e unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, @t Lender's option, obtain
coverage to protect Lender’s rights in the Property in accoréance with paragraph 7.

All insumance policics and renewals shail be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right o held the policies and rencwals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reneveal notices. I the cvent of loss; Borrawer shall give prompt notice (o Uic insurance carrier and Lender. Lender
may inake proof of loss if notmade prompily by Borrower. .

Unless Lender and Bomower otherwise agree in wriling, insurance proceeds shall be ap
Property damaged, if e restoration or repair is cconomically feasible and Lender's security i
repair is not econormically feasible or Lender’s security would he lessencd, the insurance procecds shall he applied to the sums
securcd by this Security Instrument, whether or not_then due, ‘with any cxcess paid to Borrower. If Borrower abandons the
Prapesty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance nroceeds. Lender may usc the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall riot cxtend or postpone

the due date of the inonthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is xcquired by Lender, Borrower's right 1o any inserance policics and proceeds resuiting from damage to the
Propenty prior to the acquisition shall pass to Lender 1o the exteat of the sums sccured by this Sccurity Instrument immediatcly
priors to the acquisition.

6. Cccupancy, Preservation, M

30 ameunt not o cxceed the lesser amount. Lender may cstimate
urrent data and reasonable estimates of cx

penditures of future Escrow Items or otherwise

Lender shall promptly refund to Borrower any Funds
opesty, Lender, prior to the acquisition or sale of the
acquisition or sale as a credit against the sums securcd by this

Unless applicable law provides otherwise, atl payments received

’

g or hereafter erccted on the Property
crage” and any other hazards, including floods or
ned in the amounts and for the periods that Lender

plicd 1o restoration cr repair of the
s not lessened. If the restoration or

aintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances cxist which ase beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or comumit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whcther civil or criminal, is begun that in Lender's good [zith judgment could result in forfeiture of the Property or
atherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thai, in
Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial impairment of
the: lien created by this Sccurity Instrument or Lender's sccurity inicrest, Borrower shall also be in default if Borrower, during the
loan application precess, gave materially false or inaccurats information or siatements to Lender (or failed to provide Lender with
any matzrial inforraation) in connection with the loan cvidenced by the Note, including, but not limited o, represcntations
concerming Barrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of e iease. If Borrower acquires {ce titic to the Property, the caschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. il Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affcet Lender's rights in the Property (such as a
procseding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Leader may do and pay
for whatcver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any swms sccured by 2 lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable

auorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender docs
not have to do so. -

‘ iy Form 3038, £/90
ﬂg 8285002 (an10 Pagezers tnltiate:
. : L * .




- Any amounis disbursed by Lender under fagta shall: additional debt of Barrower secured by this Security .
Insrument. Uniess Borrower and Lender 1 of payment;-these ‘aniounts shatl-bear interest from the datc of
disburserment at the Nots rate and shall be pevable, with intcrest, upon notice from Lender 10 Borrower requesting paymeat,

7a. Hazard Insurance Warning. Unless vou, (the *DBorrower”) provide s, {the “Lender™) with evidence of nsurance
coverage as required .bx our contrict or loan agreement, Lender may purchase insurance al Borrower’s cXpense o protect the
Lender's interest. This insurance may, but necd not, also protect the Borrower’s interest. 1f the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borro
later cancel this coverage by providing cvidence that Borrower has obtained property coverage ciscwherc.

“The Borrower is responsibie for cost of any insurance purchased by Lender, The cost of this insurance may be added to your
contract or loan balence. i1 the cost s added to the contract or loan bulance, the intercst rate on the underlying contract or loan will
apply o this sdded amount, Effective date of coveruge may be the date the Borrower’s prior coverage lapsed or the date the
Borrower faiied to provide proof of coverage.

The coverage Lender purchases may be considerably morc expensive than insurance the Borrower can obtain on Borrower's
awx} :1;1;;1l rr;ay nol satisfy the neced for property damage coverage or other mandatory liability insurance requircments imposcd by
applicable law.

WCI may

. 8 Mortgage Insurance. If Lender required mor(gage insurance as a condition of making the loan sccurcd by this Sccurity
Tnstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect, If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in clfect, Borrower shall pay the premiums required to
obtain coverage substaniially cquivalent to tie mortgage insurance previcusly in effect, at a cost substantially cquivalent to the cost
0 Barrower of the mortgage insurance previously in cffeet, from an aliernate morigage insurcr approved by Lender. If substantially
cquivalent mortgage insurance coverage is aol available, Borrower shall pay to Lender cach month a sum cqual to onc-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.
Lender will aceept, use and retain these payments as a loss rescrve in licu of morlgage insuranct. Loss rescrve payments may
no lonper be required, at the eption of Lender, if morlgage insurance coverage (in the amount aud for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the promiums
required to maintais mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shail give
Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

18, Condemnation. The proceeds of any award or claim for damages, dircet or conscquential,\in conncction with any
contlemnation o otacr taking of any part of the Property, or {or cenveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a towal taking of ihe Property, Ui proceeds shall be applicd to U
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in-writing, the sums sccured by his
Security Instrument shalf be reduced by the amouni of the procecds multiplicd by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the Tair market value of the Property immediately before the wking.
Any halance shall be paid o Borrower, Ia the eveént of a pastial laking of the Property in which the fair market value of the
Property immcediately before the wking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd (0 the sums
secured by this Security Instrument whether or not the sums are then dug.

{f the Property is abandoned by Borrawer, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ils option, gither to restoration or repair of the Property or lo the sums secured by
this Sceurity Instrument, whether or not then due,

Uniess Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtend or postponc
the due date of the monthly payments relecred to in paragraphs 1 and 2 or change the amount of such payments.

1i. Borrewer Neot Released; Forbearance By Lender Not a Waiver. Exténsion of the time for payment or modification of
ambriization of the sums secured by this Sceurity Instrument granted by Lender i any successor in interest of Borrower shall not
aperdic to release e Hability of the original Borrower or Borrower's successors in interest Lender shall not be required to
commence procecdings against any successor in interest or refuse to exiend time for paymentor otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Leader in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right
ar remedy.

lz.ySuccc&mrs and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sceurity Instrement shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrapk 17. Borrower's covenants and agreements shoil be jeint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not exeente the Note: {4} is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower's inlerestiin the Property under the terms of this Sccurity Instrumcnt; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrumeat; and (c) agrees that Lender and any other Borrower may agree o extend, motlify, forbear or
make any accommodaiions with regard 1o the terms of this Sccurily Instrument or the Note without that Borrower's conscnt.

i3. Loan Charges. If the loan sccured by this Sccurity [nstrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other 1dan charges collected or o be coliceted in connection with the Toan
cxceexd the permited limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the
pesmitted limig and (b) any sums already collected from Bortower which cxeceded permitted limits will be refunded 1o Borrower.
Lender may choosc 1o make this refund by reducing the principal owed under the Note or by making a dirccl payment to Borrower.
if a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge under the Nate.

14. Notices. Any notice 10 Borrower provided {or in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of anether method. The notice shall be dirceted to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first class mail to Lender's address
stated herein or any other address Leader designates by notice to Borrower. Any notice provided [or in this Sccurity Instrument
shall be deemed to have been given io Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrement shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Sccurity Instrument or the Noie
canflicts with apglicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note arc declared to be
severable,

18, Borrower’s Capy. Borrower shall be given one conforined cepy of the Note and of this Sceurity Instrument. o

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcsest initis
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender®s prior writicn conseat, Lender may, at its option, require immediate payment in full of all sums scourcd by this Security

instrument. Howaver, this option shall not be exercised by Leader i excrcise is prohibited by federal. law as of the date of this
Scourity Instrument.

ic sumns securcd by this Sccurity Instrument,
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IF Lomder exercises fhis opwm Lender shaft : ratio ofice shall provide 2 period of not less
thun 30 days from the daie the notice is delivered or roailed within which Borrower must pay all sums sccured by this Scearity

Instrament. If Borrowes fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
tivis Securily Instrummens without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of thiy Security Inswument discontinued at any time prior to the earlier of: (2) S days (or such other pericd as applicable law may
speeily for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
woulid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable cttorneys® fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instruinent, Lender’s nghts in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
e “Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There also may be one or
more ciunges of the Loan Secvicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
sequired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Berrower shall net do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazwdous Substances that are gencrally recognized to be appropriate 1o normal residential uses and
o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as-loxic or hazardous substances by
Environmental Law znd the following subswnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
thiy paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but cot prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the default; (c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
care the default on or beflore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring s court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate puyment in full of all Sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but/iiot limited to, reasonable attorneys’ fees
and casty of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
munner preseribed by applicabie law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable Liw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Frustee may postpone sale of ail or any parcei of the Property by public announcement at the time and
place of any previously scheduled sule. Lender or its designee may purchase the Property at any sale.

Trustee siail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicdo The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saie in the lollowing order: (a) to all expenses of the sale, including, but not
limiied to, reasonable Trustee’s and attornays’ fees; (b) to all.sums secured by this Security Instrument; and (c) any excess
{0 the person or persons legally entitled to it.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Insirument and all notes evidencing debt secured by this Sccurity Instrument fo
Trustee, Trustee shali reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persoss shall pay any recordation costs.

23. Substitute ‘Vrustee. Leader may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hercunder, Without conveyance of the Property, the successor trustee shail succeed to all the title, power and dutics
ceaferred upon Trustee herein and by applicable law.

24, Atterneys’ Fees. As used in this Sccurity Instrument and in the Note, "attomneys® fees” shall include any attorneys® fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded {ogether with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[{Check applicable box(es)i
Adjusiable Rate Rider [_] Condominium Rider {7 14 Famity Rider

Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider

a,._,; Balloon Ridsr é Rate Improvement Rider {7 Second Home Rider
L__: VA Rider Other(s) [specify]

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFCRCEABLE." :

. Form 3034..$/3
& -3285802 {ss10) Pagesots - Initiats: s~
- .




BY SIGNING BELOW, Bormwcr accepts and agrees
any rider(s) cxecuted by Borrower and recorded with it
Witnesses: ‘

-Borrower

-~

STATE OF OREGON, - KLAMATH  County ss:
Onthis 18TH dayol  NOVEMBER™ - , 1998 » personally appeared the above named

SAKDRA L. GOEBEL

5 and acknowledged
the foregoing instrument io be voluntary act and deed.

Vo 4.7
PHOMDA xa%n 097 et ~

NSTARY PUBLIC-OREGON * Notary Public for Orcgon
COMABESION NO, £53921 7 .
CLANSSK

R T I N R R T e o I

My Comunission Expires: U l !

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow ' the 23rd day

of November AD. 19 98 at 11:46 o'clock A- M., and duly recordedin Vol. M98
of Mortgages onPage._ 42819

Bernetha £3. Eetsch, County Clerk
FEE  $30.00 " By M

%,azaswz (o810 éé;'- Sol5 Form 3038 9/90
. . .




