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THIS TRUST DEED, made this __16th day of___ November 1998 , berween Donald Basey as fo
an undivided one-half interest and Clyde A. Severson and Susan C. Seversen, Husband and Wife, as to an undivided one-
half interest a5 Grantor, JOSEPHINE-CRATER TITLE COMPANIES, INC., an Oregon Corporation, as Trustee, and Ike
Eisenstein and Leila Eisenstein, Husband and Wife, or the Survivor, as-Beneficiary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusiee in trust, with power of sale, the property in Klamath
County, Oregon, described as:

See Attached Exhibit A

together with zli and singuiar the renements, hereditements and appurteaances and all other rights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits thereof and all fictures now or hereafter attached 1o or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreentent of grantor herein contained and payment of the sum of TWELVE
THOUSAND DOLLARS AND NO CENTS Dollars ($12,000.00), with inierest thereon according 1o the terms of a promissory note of ever
date herewith, payaile 10 beneficiary or order and nade by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and
payable February 1, 2083,

The date of inaturity of the debr secured by this instrumient is the dae, stated above, an which the finai installment of the note becomes due and
payable. Skould the grantor either agree to, altempt to, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of granior's
imterest in it withow first obtaining the writter consent or approval of the beneficiary, then, at the beneficiary's option*, cll obligations secured by this
ingtrumen, irrespective of the maturity dates expressed therein, or herein, shall become immediaiely due and payable. The execution by grantor of ax egrmest
moRey agreement®* does not constitute ¢ scle, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

i To protcet, preserve and mainigin the property in guod condition and repair; not to remove or demolish any building or improvement thereon:
A0t fo commit or perriit any waste of the property.

2. To compiete or restore oromptly and in good and habitable condiii any b
destrayed thereen, and pay when due cli costs incurred therefor.,

3. To comply with all laws, ordinances, regulati q itions and restrictions affecting the property; if the beneficiary so reguests, to

de as the beneficiary may require and to pay for filing same in the proper
1li; g or searching agencies as may be deemed desirable by the beneficiary.

To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upor: or
against iie propersy Sefore zny part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
bengficiary. should the grantor fail 19 make payment of any taxes, assessments, insurarice premiums, liens or other charges payable by grantor, cither by
direct payment or by providing beneficiary with funds with which to make such payment, berzsficiary may, at its option, make payment thereof, and the amount
0 paid. with interest .t the rate set forth in the note secured hereby, her with the obligations described in paragraphs 6 and 7 of this trust deed, skall be
added io ard become 3 part of the debr secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
payments. with irterest as aforesaid, the property kereinbefore described, as well as the grantor, shall be bound to ihe same extent that they are bound for the
payment of ihe obligaiion herein descrided, and all such payments shall be immediately due and payable without notice, and the nonpayment theresf shall, at
the aption of the Senejiciary, render all sums secured by this trust deed immediately de and payable and constiiute a breach of this trust deed.

3. To provile and continuously maintain insurance on the butldings now or hereafter erected o the property against loss or damage by fire and
such other hazards as the beneficiary riay from time to time require. in an amount not less thar $Full Insurable Amount, wriren in companies
acceptable 1o the bencficiary, with loss peyable to the latter; glf poficies of insurance shall be delivered fo the beneficiary as soon as insured: if the grantor
shall fivil for any reason 1o procure any such insurance and 1o deliver the policies to the beneficiary at least fifteen days prior (o the expiration of any policy of
insuraace now os kereafler placed on the buildingz, the beneficiary may Pprocure the same ot granior’s experse. The amount collected under any fire or other
insurance policy may be applied by beneficiary upon any indebiedness secured hereby and in such order as beneficiary may determine, or at option of
beneficiary the entire ¢mount so collecied, or any part sthereof, may be released 1o grantor. Such application or release shall not cure or waive any default or
aotice of defonlt herewader or invalidaze any act done pursuest (o such notice. .

6. Topay ail casis. fees and expenses of this trust including the cest of title search as well as the other costs and expenses of the trustee incurred in
coanection with or in enforcing this obligation and irustee's and ettorney’s fees actually incurred,

7. Yo appeas in and defend any action or proceeding purporting (o affect the security rights or powers of beneficiary or trustee; and in Ry sull,
action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay alf costs end expenses,
incheding evidence of title and the bengjiciary's ar trustee’s attorney’s fees; the amount of attorney's fees mentioned in this paragraph 7 in ali cases shall be
Fixed by the iria! court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay suck sum as the appellate
cowrt shell adjudge reasomable as the beneficiary's or trustee’s aitorney’s fees on such appeal.

it is mutually epyreed thot:

8. Inthe evert that any portion or ail of the property shail be raken under the right of emi ! in or cond ion, beneficiary shall have the
Fight, if it ro elects, 1o require shet ali or eny portior, of the monies payoble as compensation for such taking, whick are in excess of the amount reguired 10
pay @il reasenable costs, expenses and antarney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upan any reasonable costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
procesdings. and the balance applied vpor: the indebtedness sectired hereby; and grantor agrees, at its own expense, to take such aetions and execute such
instruments as shall be recessary in obtaining such compensation, prompily upon heneficiery's request,

9. At any time and from time 1o time upon written reguest of beneficiary. payment of its fees and presentation of this deed and the note for
endarsement (in cese of full reconveyances, for canceilation), without affecting the liability of any persen for the payment of the indebtedness, trustee may (a)
consent to the making of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this deed or the lien or charge thereof: (d} reconvey, without warranty, all or any part of the property. The grantee in any
recomveyance may be described as the *person or persors legally entirled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of
the trathfulness thereof. Trustee’s fees for any of the services mentioned in this paragraph shall be not less than $25.

p pe

g or impro which may be constructed, damaged or

‘NOTE: The Trust Dsed Act provides that the trustee hereunder must be elther an attorney, who is an active member of the Oregon State
Bar, a bank, trust cornpany or savings and loan associstion authorized to do business under the laws of Oregon or the United States, a
its subslidiaries, affillates, agents or branches, the
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) 10 therany dafeilt by gransor héreander,
& court, amd wihout ' :
thereof in ity ows name Sue or otherwise collsct the renty,
expenses of apercion and celleetion, incieding reasongble
dedgrmine, '
The cntering upon and tnkin the collection of such rents, issues and profits, or the proceeds of fire and other
insurance pojicies 1 " i /¢ of the property, ams the application or releqse thereof as aforesaid, skall not cure or
done pursuant to such notice. .
s secured hereby or in 8rantor’s performance of any agreement hereunder, time being of
neficiary may declare glf sums secured hereby immediately due and payable. In such an
merigage or direct the frustee tp

eleces 10 forecivse Oy edversisement and
sell the property ro Saisfy the oblig,
and proceed 1o foreclose this trus

13 After the trustee has )
sale, the grantor or any other person ro privileges by ORS 86, 733, may X i it " when due, sums
secured by the trust deed, the default may be cured by paying ire enti mount due at the time of the cure otker than such portion as would not then be due
had ro default ceeyrred Any otier defoult that (s capable of being cured may be cured by tendering the performance required under the obligation or trys
deed. In any case, in cddition 10 cuting ike defaull or defauits, the person effecting the cure shalf pay to the beneficiary ail €0sts and expenses acually
acurred in enforcing the obligation of the 1rusy deed logether with trustee's and attorney’s fees not exceeding the amounts provided by Iaw,

14 Oikerwise, the saje shall be held on the date and at the time and Place designated i
posiponed as provided oy law. The trusize may sel! the property either in one parcel or in 5
the iighest bideer for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed in Jorm: as required by law ronveying the property so
s2ld, but withoyt any coverant or warrangy, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, byt intluding the grantor gng beneficiary, may purchase at the sqle.

1S, Bhen trustee 2 i
including, but not limited £0. the compensation 7 7 3 ligati the trust deed, 3}
to all persoas having recorded fizns subsequent to th: stee i d i 51 may appear in the order of tkeir priority and (4)
ihe surplys, if any. to ke 8rartar or te any successor in interest entitled to suck, surplus.

16, Trustee ecepis this irust when this deed, duly exeeuted and acknowledged, is inade o Ppublic record as provided &y love. Trustee is poy chfizazed
10 10tify amy party kereto of pending sale under any other deed of trust or of any action or proceeding in whick &ranior. bereficiary or rustee skalf be @ party
unless suck action gr Proceeding is brought by trustee.

17, Bensficiary may from time 1o time eppoint a successor or Successors to any frustee named herein or (o any successor frustee appointed
hereunder. Upon tuch fppointment, and withous conveyance ta the successor Frusiee, the latter shall be vesied with all title, bowvers vnd duties conferred upor;
any irustee Aerein named or appointed hereunder. Eqch such appointment and substitution shall be made by written instrumeny executed by beneficiary,
Whick, when recorded in the mortgage records of the county or counties in which the Property is situated, shail be conclusive progf of proper appointment of
the successor trusses.

The granwi covenanss and egrees 10 and with the beneficiary and ihe beneficiary’s successor in interest that the grantor is lavifully seized in  fee simple
of the real property anct has a valid, uncrcumbered tile therets

WARNING: Unless grantor provides b

agreement betweer: them, beneficiary may

insurance may, byr ] overage purchased by
beneficiary may noy Pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obiained property coverage clsewhere, Grantor is responsible Jor the cost of any insurance coverage purchased
by beneficiary, which cost may be added 1o grantor's contract or loan balance. If it is so added, the interest rase on the
underlving contract or loan will apply 15 it. The effective date of coverage may be the date granor's Prior coverage lapsed or
the date grantor Jaiied to provide preof of coverage. The coverage bencficiary purchases may be considerabiy more expensive
then insurance Lrantor might otherwise obiain alone and may not satisfy any need Jor property damage coverage or any
mandatory liability insurance requirements imposed by applicable law.

and that the gramior wij] warrar,

The grartor warronts that the Proceeds of the loan by th ve described note and this trust deed are:

(a3* primarily for graniprs Persanal, family or ko e Important Notice below),

(&) for an organiz atien, or feven if, Branior is a ratural person) are for business or commercigl purposes.

This deed applies to, inures io the benefit of and binds dall parties hereto, their heirs, legatees, devisees, administrators, execulsrs, persongl
Fepresestatives, successors gnd assigns. The torm beasficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whetker or
At named gy g deneficiary herein ’

n vonsiruing ikis 1 deed, it is undersiood 1hai the grantor, 1rystec andfor beneflciary may each be more than one persor; that if the context so

ires, the singulor shal; he 1aken 10 mean and include the plurai, and thay generally all grommaiical changes shall be made, assumed and implied to mate
1A% proviviony hereof apply. equally lo corporotions end to individuals,

IN WITNESS WHERE, OF, the grantor has executed this instrumens the and year first above written.

such woed is def n-Lending Act
homﬁuury!susTeomp&ywimlhtActmd" i by making required
dlsct ot if P with the Act is not required, disregard this notice.

san C. Severson

STATE OF OREGON, County of Jackson
T2is instrument was acknowledged before me on

Novénber 16, 199 by

. B i
This instrument wes acknawledged before me on, Y by

as _of . 7 )
Y, .
/ 5 éﬁ’%‘
.. sEasess : ‘
OFFICIAL SEAL ' . ) 08/0275733 Public for Oregon
DIANA JACOBSEN My commission expires, /
IC-QREGON
NeLhmsson Go RESeh
MY COMMISSION EXPIBES AGG. 8,




Exhibit A"

That portion of Thact T of Nt Bly situnted in Scztion M, ’rownemp ’aé Sm:m H.‘;xigc 14 East uf e
Willsette Meridizn, Klimuh County, Orgzon, belup nare partizalardy dccrﬂa sd s foliows:

. LY . N
g AL peimt on the Weserly beandary sf snid Teast ), sidway between the Tﬁmm"ﬁ ““:‘“’:“" :"’:“}:
Southwesteedy o racm of said ‘Traet T; g;mu“ Warth (1707 East along o linc parelicl with : !.“ A
batween the Hatibwaestesly padd G Sauiheasterly boupdaries of said Tract 1, 141.1 fcc;. mzr; m't \,‘;hmm
sointin o line connesting thagente pe .fsonsi:cNurmcmzr':!”mad.‘woudw:‘ﬁlvﬂyal&"-“ ‘:“‘ ‘M;:f}'u ¢S,
]wtm 28° 53" Wt £2 ““.‘..;O‘Jﬂl aaf semer (yf[)g,{’dh_.(‘fisd(‘d/‘.\."uht ” 1051 I:Lcd Vﬂf; i) g 5{2&;3
Nectverds 1o Mlnath County, Oregon thence South 61407 West HG 00 fegt; mmso; W;Sr ;?t ;f way fm{
right of way e of Klnoath Fells « Lukoview Highway; ’!p:.xcc South wlong, said Fasterly righ
1o the poit of bejinmip, !

36 14 034DC TL 00800 61073 Highway 140 E . Bly, OR

STATE OF OREGON: COUNTY OF KLAMATH 5

Filed for record 2t request of First American Title the 23zd day
i ~Movenher AD,I199R _ at 1:30 o'clock__ P, M., and duly recorded in Vol. M98

of  Mortgages __ op Page 42843

Bernetha G. Le!sch County Clerk
FEE  $29.00 By ._ﬁﬂf&m(__gw/




