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TRUST DEED

THIS DEED OF TRUST ("Security Instrument®) is made on 'November 17, 1998
The trustor is Michelle L. Har‘per And Chmsbopher L. Harper ’

. ("Borrower").
The trustee is Lucy E Kivel Esq ‘ .

. ) o N ("Trustee").
The beneficiary is TMS Mortgage Inc.. dba The Money Store’

which is organized and existing under the } iaws of New Jersey
and whose address is151 W. 7th A«e., Ste. 580 Eugene, OR 97401

! . ("Lender").
Borrower owes Lender the principal sumof Fifty-Three Thousand and 00/100

Dollars (U.S. $53,000.00 ), together with interest. This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on  December 1, 2028 . This Security Instriiment secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals extensions and modifications; (b) the payment of ail other
sums, with interest, advanced under Paragraph 8 to protect the security of this Secizrity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For these purposes, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the fcncw ing descnbed nroperty Iccated in
County, Oregon:

Lot 4 In Block 3 Round Lake Estates, According To The Official Plat Thereof On File
In The Office Cf The County Clerk Of Klamath County Oregon '
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being the same property commonly Known as: 3405 Holbrook Street, Kiamath

TOGETHER with ali the improvements now or hereafter erecied on the propenty, and ‘ali easements, rights, appurtenances
and rents, all of which shatl be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehoid estate if this Security Instrument is on a leasehold) are called the
“Propernty.” ;
Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and covensnts that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows: :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
and all other charges evidenced by fhe Note.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which rnay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: and (e} yearly morigage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any
time. coliect and hold Fuads in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
1Ay require for Borrower’s escrow accouat under the federal Real Estate Settlement Procedures Act of 1974, as amended from
{ime to time, 12 U.S.C. Section 2601 er seq. ("RESPA”™), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Fundc in an amount fot to exceed the lesser amount.” Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Furds and applicable law permits Lender
1o make such a chzrge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest Or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
1 Borrower, without charge, an annual accounting of the Funds, showing credits and debis to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. )

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuads held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. o ' ‘

3. Application of Payments. All paymenis of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender asy late charges, or other fees or charges {"other charges™), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of cther charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the sbsolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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Pridr Mortgages and Deeds of Trisst; Charges; Liens. Borrowet shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agresment with a li “whichi’ has priority over this-Security Instruthent,"if any,
including Borrower's covenants to make payments whes dus. Borrower shiall jsay or cause 1o be paid all taxes, assessments and
other charges, fioes and impositions autributable to the Property which may attain a priority over this Security Insiroment, and

teasehold payments or ground rents, if any. , . )

5. Insurarice. Borrower shall keep the improvements now existing or Lereafter erected on the Property insured against
loss by fire, hazards included within the trm "extended coverage," flood and any other hazards as Lender may require, from
time to time. and in such amount and for such periods as Lender may requite. -~ S o

The insurance carrier providing the insurance shall be chosea by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonabiy withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage fo protect its rights in the Property in accordance with Paragraph 8. All insurance policies
and remewals thereof shall be in 2 form acceptable i Lender and "shall include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument. If auy insurance proceeds are made payable to Borrower, Borrower shall promptly pay such amounts to Lender,
including, without limitation, the endorsement to Lender of any proceeds made by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied t6 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

Uniess Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lender, Borrower’s ri_'ght'to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument knmediately prior to the acquisition, o

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply 1o any insarance proceeds covering the Property whether or not (i) Leader is a named insured, (ii) the policy contains a
montgage clause or (iif) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
1o Tist Lender as a loss payee on any paymeni of insurance proceeds upon Lender’s notice to insurer of Lender’s interest in the
insurance proceeds. g o

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. ‘ )

If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
the sums secured by this Security Instrument. }
8. Preservation and Maintenance of Property; Leascholds; Condominiwns; Planned Unit Developments. Borrower
shalt keep the Property in good repair and shall not commit nor permit Waste, impairment or deterioration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or govemment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or 2 planoed unit development, Borrower shall
perform all of Borrower’s obligaticns under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.

Unless Lender and Borrower otherwise agre¢ in writing, all awards, payments or judgments, including interest
therzon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied io the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
57 postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensaiion for any other injury or loss, the total amount of such award, payment or judgment
shall be deefned compensation with respect to the Property and Borrower hereby consents to Lender’s intervention into any
proceedings regirding the Property. T T R o S
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7. Loan Application Process. Borrower shall be in default er thi y- stry if Borrower,.during the loan’

application process, gave mareriaily false OT inaccurate. informs 1 ed to provid Lender with
i “g:qgneclidn with the loan

any magerial informatien directly bearing on der’s decision
evidenced by the Note. e T s L L
8. Protection of Lender’s Rights in {he Property. 1f Borrower fails t0 perform the covenants and agreements contained
i this Security Instrument, of there is 2 jegal proceeding that may signiﬁcantly,affe’c'ft Lender’s rights in the Property (such as
a proceeding in pan'cruptcy, probate, for condemnation, forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever s necessary te protect the value of the Property and Lender’s rigius in the Property- Lender’s actions may
include paying any sums secured by a lien which has priority over mis_Secuﬁty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have 1o do so. The right of Lender to prdtect Lender’s rights in the Property shall
.nclude the right to obtain at Borrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions of reports unless prohibited by law. ’

Any amotnts disbursed by Lender under this Paragraph 8 shail become sdditional debt of Borrower secured by this
Security Instrument. Uniess Borrower and der agree 10 Other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.
9. Mortgage Insurance. If Lender required mOTgage insurance as a condition of ing the loan secured by this
Security Instrument Borrower shall pay the premiums required to maintain the insurance in effect untl such time as tbe

reguirement for the insurance terminaies in accordance with Borrower’s and Lgndet’s written agreement Of applicable law.

10. inspecticn. Lender may make 0f cause O be made reasonable entries upon and inspections of the Property, provided
that Lenders shali give Bomrower rotice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property. -
11, Conderenation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otber 1aking of the Property, or part thereof, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid 0 Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
pas priority over this Security Instrument. ] ) ' .

in the event of a torat taking of the Propenty. the proceeds shall be applied to the sums secured DY this Security
Instrument, whedber of ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before ihe taking, unless Borrower and Lender otherwise agree in writing, the
sums secursd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amournt of the sums secured ;mmediately before the taking, divided by (b) the fair mmarket value of the Property
immediately before the taking. ADY balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
;mmediately before the waking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall pe applied to the sums secured by this Security Instrument whether 0f pot the sums are then due.

If the Propenty is abandoned by Borrower, 0T if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower eails to respond to Lender within 30 days after the date the noiice is
given. Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property of
the sums sccured by this Security Instrument, whether or not then due. '

Uniess Lender and BOrrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of such payments.
12. Berrower Not Released; Forbearance Ry Lender Not 2 Waiver; Acceptance of Partial Payment. Extension of the
time for paynent of modification of amortization of the sums secured by this Security Instruroent granted by Lender to
Borrower of any SUCCEssor in interest of Borrower shall not operate {0 release, in any manner, the liability of the original
Borrower and Borrower’s SuCcessors in interest. Lender shall not be required to commence proceedings against such successor
ar may refuse 10 extend time sor payment 0F otherwis: modify amortization of tie sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr and Borrower’s SUCCESsoTs in interest. Any forbearance by Leader on
cRe Gt MOTe 0CCasions in exercising any right or reraedy bereunder. of otherwise afforded by applicable law. shall not be 2
waiver of or preclude the later exercise of that or ‘any other right or remedy. ) )

Lender may accept partial payments from Borrower, ‘without waiving or_forbearing any of its rights under this
Security Instrament of under the No® even if such payments are potated as & payment in full, or with a notation of similar
eaning. o s
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A , nd zgret f Borrower shall be joint and several.”Any

but does riot éxecute the Note: (a) is signing this Security Instrument only to
mortgage, grant und convey that Borrower’s interest in the Property to Leader under the terms of this Security Instrument; (b)
is not persenally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent, _ ' ’ R
4. Notice. Except for any notice required under applicable law to be given in another manner: (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Propenty Address or to such other addross as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shzll be given by first class mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given in the manner designated herein.
15, Governing Law; Seversbility. The state and local laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Security Instrument, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, and ro this end the provisions of this Security Instrurhent and the Note are declared to be severable.
A3 used herein, "costs,” "expenscs” and "aitorneys” fees” include all sums to the extent not prohibited by applicable law or
limited herein. ‘ ’
16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
execution or after recordation hereof. ' ‘ ' R S
7. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written coasent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. .

ff Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shail give notice 10 Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleraticn of the sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
&Ction or to assert in the judicial proceeding the nonexistence of a breach or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option may declare all
of the sums securec by this Security Instrument to be immediately due and payable without further demand and may foreclose
this Security Instrument by judicial proceeding or invoke the power of sale hereby granted and any other remedies permitted
by applicable law. Lender shali be entitled to collect all expenses of foreclosure, including, bat not Limited to, reasonable
attorneys’ fees (paid to an attorney that is not a salaried employee of the Lender if the original amount of the debt is $30,000
ar less), court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to the
completion of any foreclosure. o ’

If Lender invokes the power of sale, Lender shall execute of cause Truslee to execule a writien notice of the
eecurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shall cause this notice to be
recorded in each ceunty in which any part of the Property is located. Lender or Trustes shall mail copies of the notice as
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
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notice of sale to the persons and in the mapner piescribed by applicable law. Afte {he time required by applicable law,
Trustee, without depand on Borrower, shall sell the Property at pubtic auction to the I ighest bidder at'thé i 1 and place and
under the terms designated in the notice of sale in one or more parcels nd in any. order Trustee determincs. Tristee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its dusignee may purchase the Property at any sale. - o o DR

Trusiee shall deliver to the purchiser Trustee's deed conveying the Property without any covenant or Warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
timited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (C) any excess o
the person or pErsons legally entitled 1o it. : :

19 Borrswer's Right to Reinsiate, Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to five (5) days (or such other period as applicéble faw may specify for
reinstatement) before the sale of the Property ot entry of a judgment enforcing this Security Instrument if: (a) Borrower pays
Lender all sums which would be then due under this Security Instrument and the Note had no acceleration occurred; (b)
Borrewer cures all breaches of asy other covenants or agreements of Borrower contained in this Security Instrument; (c)
Borrower pays altorneys’ and Trustees’ fees in an araount not exceeding that which is pertmitted by applicable law and all
court costs; and (¢) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s interest in the Property and Borrower’s obligation to pay the sums sectired by this Security Instrument
shall continue unirnpaired. Upon such payment and cure by Borrower, this Secarity Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had cccurred. This right to reinstate shall not apply, however,
in the case of acceleration pursuant © Paragraph 17. _ '

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration nunder Paragraph i8 hereof or
abandonment of the Property, bave the right to collect and retain such rents as they become due and payable.

In the event of abandoament of the Property, or in the event the Property is no longer the principal residence of the

Borrower and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed recejver,
shall be entitled to enter upon, take possession of and manage the property and to collect the rents of the Property including
those past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not [imited to, receiver’s fees, premiums cn receiver’s bonds and
reasonable attorneys® fees, and then 0 the sums secured by this Security Instrument. Lender and the receiver shall be liable to
account only for those rents actually received. ' v ) ’ ‘
21 Hazardous Substances, Borrower shall not cause or permit the presence, use, .disposal, storage, or release of any
Hazardous Substznces on of in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precediag two sentencés shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate for normal
residential uses and for maintenance of the Property. ' ' '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance witht Environmental Law.

As used in this Paragraph 21, Hazardous Substances" are those sibstances defined as toxic or hazardous substances

by Environmentd Law and the following substances: gasoline, kerosene, other flamemable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, rhaterials containing asbesios of formaidehyde, and radioactive materials. As used
un this Paragraph 24, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heaitk, safety or environmental protection. ‘
22, Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee 0
reconvey the Property and chall surrender this Security Iastrument and all notes evidencing debt secured by this Security
Tnstrument to Trustee, Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs and Trustee reconveyance fee. )
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23."  Substitute Trustes, Lefidér, af 1 option nidy fromn e 13 tie' app ceesSor trisstée to any Trustés appointed
hereunder by an instrument executed and acknowledged by Lender and Tecorded in the office ‘of the Recorder of the county in
which the Property is located. The instrument shall coptain the name of the original Lender, Trustee and Borrower, and the
book and page where this Security Instrument is recorded and the pame and address of the successor trustee. Without
conveyance of the Property, the Successor trustée shall ‘succeed 10 all the title, powers.and duties conferred upon the Trustee
herein and by applicable law. e AR o o oo
24. Attorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any atiorneys’
fees awarded by an appellate court,

Adgustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference. R

*WARNING*

Unless you provide Lender with evidence of the insurance coverage as required by this Security
Agreernent, Lender may purchase insurance at your expense to protect its interest. This insurance may, but
need not, also protect your interest. '} the Property becomes damaged, the coverage Lender purchases may
nat pay any claim you make or any claim made against you. You“"may later cancel this coverage by providing
avidenice that you have obtained property coverage elsewhere. ) ' :

You are responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to your contract or loan balance. if the cost is added to your contract or loan balance, the interest rate
on the underlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage Lender purchasas may:be considerably more expensive:than:insurance. you can obtain on

your own and may not satisfy any need for,propert'y damage coverage iy manhdatory liability- insurance

requirements imposed by applicable law, e
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Michells L. Harper " Christogher L. Harper
{Print Name) o o o o(rintName)

{Print Name) (Print Name)

STATE OF OREGON, Klamath = . County ss:
Onthis.  17th day of chember ) , 1998~ personally appeared the above named
MICHELLE L. HARPER AND CHRISTOPHER L HARPER ) ) ‘ o
and acknowledged
the foregoing instrument to be  their - voluntary act and deed.

My Commission Expires:  §/15 ,{DO ‘ , k 7 Before me

(Official Seal) f
: /M/S/ y 7’47 //)’ZJAQ

Nomry Public for Oregon T
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recond a1 request of _First American Title the 23rd
of November AD.1998 __ at__ 1:31  o'clock. P. M., and duly recorded in Vol. M98 R
{ Mortpages onPage _ 42848 -
Bernetha G. Ldsch, County Clerk
By [adllp. Fras’




