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ANITA, M. HUMNT
P.O.
TH FPALLS, OR 97601
Grantoyr
JAMES P. MITCHELL, SR.
P.O. BoX 355
MIDLAND, OR 97634
Beneficiary
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THIS TRUST DEED, made
ANITA M. BURT ¢ &s Grantor,
AMERITITLE

ESCROW NO.

TRUST DEED
on 050198, between

as Trustes, and

JAMES F. MITCEELL, SR., as Beneficiary,

WITNESSBTH:

Grantor irrevocably grants, bargains, sells and convegs to trustee in trust, with

power of sale, the property in KLAMATH County, Cregon, descri

ed as:

SER EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with al} and singluar the tenements, hereditaments and

all other righis thereunto belonging or in anywise

appurtenances and i
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
T .
5 &Epelgg RPOSE OE: ggiCURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**ELEVEN THOUSAND*

Hars, with interest thereon

acording o the terms of a frcmissory note of even date herewith, bé)?/able to benefici

final payment of principal an
The Jm

interest Hereof, if not sooner paid, 1o

ate of maturity of the debi serured by this instrument is the date, stat
hecomes due and payable. In the event the withig described prope
sold, conveyed, assigned, or alienated by the grantor without ﬁDrst
then, at the beneficiary's option, all ob igations secured by this

herein, shail become immediately due and

payable.
eez, grantor agrees:

intain sajd property in goed condition and Tepair; not (o remove or demolish any building or im-

id pro; .
anlike rganner any building or improvement which may be construcied,
r.

, when due alf costs incurred therefo;

- to comply with all laws, ces,

regulations, covenants, conditions and restrictions affecting the prope ;. if the benefici
prop : ary

SO tequests, o g_oin in executing such financing statements purstiant to the Uniform Commercial Code as the beneficiary ma require
r b

and to pay fo .
searching agencies as inay be dee

ling same in the jopger g}ubhc office or offices, as well as the cost of al} lien searches made by filing officers or
med desiral

¢ by the beneficiary,

4. To provide and ¢ ‘atinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
hy fire and such other hazards as the beneficiary may from time to time rccl]mre, in an amount not less than the ful}

WIHICNn in companies accepiable o the benefici payable t0 the

benefici

atter; all

bereficiry upon v indebtedness secured ereby and in such order as benefio

entire amount so coilected, or an(f’ part thereof, may be released 1o grantor. Suc
er

default or notice of default hereun

or invalidate any aci done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charfes become past due or delinguent and

prompuly deliver receipts therefor fo beneficiary; should the grantor fail 10 make payment o

any taxes, assessments, insurance

premums, liens or other charges payable by grantor, either by direct payment or by providing beneﬁciary. with funds with vhich 1o

make such paymens, beneficiary may, at irs option, make pa?r'ment thereof, and th

i1 the note secured hereby, together with

cbligations described in paragraphs 6 and

4 part of the debt secured by this trust deed, “without waiver of ariy
such pijmems, with mterest as aforesaid, the lgroperty hereinbefo,
|

extent

at they are bound for the payment of

e obligation herein described, and all sug payments shall be immediately due and

payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and pavable and constitute a breach of ed.

6. To pay all costs, fees and expenses

of thi

the trustee incurred in comnection with or in e

7. To appear in and defend any action or procezding
(o any swit, action or oroceeding in which the bene
(0 pay all costs and exnenses, mclpdxgﬁ

{ces mentioned in this paragraph 7 in

decrees of the trial cout, grantor fusther agrees to Pay such sum as the appellate court shall adjudge reasonable as
peal.

Ur trustee’s attorney's fees on such ap
It Is mutually agreed that:

. 211¢ .appear, including any suit for the foreclosure of this deed,
evidence of title "and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
cases shall be fixed by the trial court and in the event of an appeal from antﬁt Jjudgement “or

e beneficiary's

8. In the eveat that any portion or ail of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shali have the right. if it s elects, to require that all of any pertion of the monies payable as compensation for such taking, which aré

The Trust Deed Act provide:

Suste Bar, a bank, i(rust company, or savings and loan as
States, a tide insurance ~ompany authorized to insure it} :
the United States or any zgency ihereof, or an escrow agent li




expenses and atiomey's fees necessarily paid or incurred by grantor in such
1 any such reasonable costs and e and attorney's fees,

ciary in such procesdings, and the balance tied upon the
ce such ac%ons andgexecute such msuun?gts as‘slggll be

1y, payment of its fees and gnsemaﬁon of this deed and the
ility of any person for the payment of
H joinin gxan easement or
t ; e Iigtf%raggarge thereof;
(d} reconvey, withou warranty, all or any par of the pr%pc /. grantee in reconveyance may be described as the "person or
us legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
rustee’s 1ees for an%' of the services mentions¢ in this paragraph shall be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by 2 court, and without regard to the adequacy of any security for the indebtedness ercby secured, enter upon and

i &z.ossession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due an unpaid, and apply the same, fess costs and expenses of operation and collection, including reasonable
attomt:ﬁ‘s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

tf. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the Toperty, and the application or relcase thereof
as aforesaid, shali ot cure or waive ary default or notice of default hereunder or invalidate any act done pursuant to such notice,

2. U;f)on default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such g:ymcm and/or performance, the benefici may declare all sums secured hereby immediately
due and payable. in such an event the neficiary at his election may proceed to foreclose this trust deed in e ity as a mortgage or
direct the trustee to foreciose this trust deed by advertisement and sale; or may direct the trustee to Pursue an o?l:er right or remedy,
either at law or in equity, which the bcneﬁcla?z may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall cxecute and cause to he recorded his written notice of default and his election to sell the said
described real property to sarisfy the obligation secured hereby whercupon the trustee shall fix the tite and place of sale, give notice
thereof as then require by law and proceed to foreclose this trust deed in the manner grovided in ORS 85.735to 86.795.

13. Afier the trusiee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged IK ORS 86.753, y cure the default or defauits. If the dafault
<onsists of a fatlure 1o piy, when due, sums secured by the trust deed, the defauit may be cured by payirég the entire amount due at the
rime of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cuted may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, theé person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
ubligation of the irust dee together with trustee's and aucrney's fees not excéeding the amounts provided bly law.

4. Otherwise, the sule shall be helc on the date and at ihe time and place designated in the notice of sale or the time to which said
2le may be pestponed as provided by law, The trustee may sell said property either in one parcel or in se arate parcels and shall
el the parcel or parcels at auction 1o the highest bidder for cash, [igyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveg'in]g the prolpegty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matiers of fact shall be conclusive proof of the truthfiilness thereof, Any person, excluding the trustee,
tast including the grantor and beneficiary, may purchase at the sale.

13. When trustec sells pursuant 1o the powsrs provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale. including the compensationi of the trustee and a reasonabie chartie ?g trusiee's attorney, (2) to the obligation
secured by the trust dead, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
Uieir intefests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor 1n interest
ntitled 1o such surplus.

16. Beneficiary may from time to time APPOIDt A SUCCESSOT OF SUCCESSOTS to any trustee named herein or to anr SUCCessor trustee
appointed herevnder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
litie, powers and duties conferred upon any trustee herein named Gr appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, whick, when recorded in the mortgage records of the county or counties in
which the property is simated, shall be conclusive Proof of proper apg\)intment of the successor trustee. i .

17. Trusiee accepts this trust when this deed, duly execuied and ac owledged is made a public record as provided by law. Trustee is
not obligated 1o notify any party hereto of pending sale under any othe f any acti ing ir which grantor
heneficiary or trustee shall be a party unless such action of proceeding is brought by trust L .

The granitor covenants and agrees (o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
scized in fee simple of the rea properly and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsocever,

WARNING: Unless grantor provides beneficlary with evidence of insurance covera§e as required by the contract or loan
ayreement between them, bene ciary may purchase insurance at ﬁ’mntor's gc,pense 0 protect beneficiary's interest. ‘This
insurance may, but need not, also profect grantor's interest. I the collate becomes damaged, the coverage erchas-ed by
buneficiary may not pay any claim made by or against grantor. Grantor ma¥ fater cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary. which cost may be added te grantor's contract or loan alance. If it is so added, the interest rate on the under-
tylng contract or loan will apply te it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
?rnmor failed to provide proof of coverage. The coverage benel iciary purchases may be considerably more expensive than
Hisurance grantor might ctherwise obtain alone and ma{ riot satisfy any need for property damage coverage or any mandatory
lighility insurance reguirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor's personal, family, or household purpeses  [NOTICE: Line out the warranty that does not apply]

(b} for an organization, or (even if grantof is 2 natural é)erson) are for business or commercial purposes. .

This deed applies to, inures to the berefit of and binds al] Bartics hereto, their heirs, le%atecs, devisees, administrators, executors,
personal representatives. successors, and assigns. The term beneficary shall mean the ho
caxract secured hereby, whether or not named as a beneficiary herein.

in construing this mortga Fe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re(iuxm,_ the singular shal{ be taken to mean and include the plural and that generally all grammatical changes shalt be made, assumed
arvl implied to make the Bmvtsions hereof applgl equally to corporations.and {0 individuals.

IN WT%'NESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

IR RS SRS S N ST /
OFFICIAL SEAL . : // . M
KIRSTENJENSEN () ‘é‘w%ﬁ% :

der and owner, including pledgee, of the

NOTARY PUBLIC. OREGON
COMMISSION NC. 311414 &

STATE OFOV . County )s

e e —————

This instrument was acknowledged before me on &J’(""e‘a 35,/6@/,
- {

By ANITA M. HUNT

¥y Commission Expires l{!??[v 2’ l a

Notaxy i¢ for
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. REQUEST FOR FULL RECONVEYANC

TO:

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoin trust deed.  All sums secored b trusg
deed have beea fully paid and satisfied. You hereby are directed, on paymen%'to yeu o an)$ sums owing to you under the t.e}rpxng the
trust deed or pursuant to statute, io cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togetber with the trust deed) and 10 reconvey, without warranty, to the parties designated by the terms of the trust deed r.ﬁ’e estate now
held by you under the same. Mai reconveyance and documents to:

DATED: » 19

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures.
must be deliversd to the trustee for cancellation before

reconveyance will be made. Beneficiary

EXHIBIT "4"
LEGAL DESCRIPTION

of land beginning at an iron pin on the East line of Tract 10 ig
DEWITT HOME TRACTS, which lies South 89 degrees 44°' West a distanoe

1,354.6 fesc™sad South €80.3 feet and South 89 degrees 22' Vest

of 30 feet and sSchs L&Y section corner
common ¢to 3ection 7, waghip 39 South, Range 9 Eas the Willamette
Mer:dian, and Section 12, TAwnghip 39 South, Rapa

Meridian in Klamath County, Oregdmn, South 89 degrees
22' West a distance of 120 feet to an i thence South 60 feet to an
iron pin; thence North 89 degrees 2 distance of 120 feet to an
iron pin on the East line of «“above mentioned act 10; thence North
slong the East line of Trs

point of beginning, gadid

NWl/4 of the SE1/

Willamatte Mar

THIS DOCUMENT IS BEING RE~RECORDED TO CORRECT T.EGAL DESCRIPTION.
SEE ATTACHED :

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at raquest of Amerititle

of _____July AD.19__98 at 3:12  o’clock
of

FEE 520. INDEXED
$20.00 Djtf




LY. ¥4

LEGAL DESCRIPTION

PARCEL 1
A tract ot land more particularly described as follows:

Be innin%; at an iror: pin which marks the Northeast corner of Tract 10 of DEWITT HOME TRACTS
and which lies South 89 degrees 44’ West a distance of 1354.6 foet and South 680.3 feet and
Scuth 89 d%grees 22" West a distance of 30 feet from the quarter section corner common to
Section 7, Township 39 South, Range 9 East of the Wiliamette Meridian, Klamath County,
and Section 12, Township 39 South, Range 8 East of the Willamette Meridian, Klamath

, Oregon, and running thence: Continuing South 89 degrees 22 West, along the South
line of Dewitt Avenue a distance of 120 feet to an iron pin; thence South 60 feet to an
iron pin;  thence North 89 degrees 22’ East, a distance of 120 feet to an iron pin on the
East line of said above mentioned tract 10; thence North along the East line of said Tract
10 a distance of 60 feer, more or less, to the point of beélinning, in the NW1/4 of SE1/4 of
Section 12, Township 39 South, Range 8 East of the Willamette Meridian, Klamath County,

Oregon. .

PARCEL 2

Tract of land beginning at an iror\v:in on the East line of Tract 10 in DEWITT HOME TRACTS,
which lies South 89 degrees 44’ West a distance of 1,354.6 feet and South 680.3 feet and
South 89 degrees 22’ West a distance of 30 feet and South a distance of 60 feet from the

uarter section comer common to Section 7, Township 39 South, Range 9 East of the

‘illamette Meridian, and Section 12, Township 39 South, Range 8 East of the Willamette
Meridian in Klamath County, Oregon, and runnin thence; South 89 degrees 22’ West a
distance of 120 feet to an iron i)in; thence South 60 feet to an iron pin; thence North 89
degrees 22’ East a distance of 120 feet to an iron pin on the East line of the above
mentioned tract 10; thence North along the East line of Tract 10, a distance of 60 feet
more or less to the Eg;nt of beginning, in the NW1/4 of the SE1/4 of Section 12, Township
39 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 23xd day
of November AD,19 98 at 3:30 o’clock P, M., and duly recorded in Vol. M28 s
of Mortgages on Page __ 42907 .

‘{/ « , Bernetha G. Letsch, County Clerk.
FEE $20.00 Re-recorxd By Ml




