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WHEN RECCRDED, MAIL TO

i _ A;}’(), {/'WU gﬁw??s?ﬂﬁ mETHiS LINE FOR RECORDER'S USE
REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Default)

LINE OF CREDIT MORTGAGE. THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDESTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIASLE RATE
OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT T0 THE CREDIT AGREEMENT IS $_50,0600.00 .

THIE DEED OF TRUST is made this 19TH day of NOVEMBER , 1998
among the Trustor, __JAMES KENNETH BRYANT AND LINDA EILEEN BRYANT. '
(herein “Borrower™),

ASPEN TITLE & ESCROW, INC. (herein “Trustee™),
and the Beneficiary, KLAMATH PUBLIC EMPLOYEES FEDERAL CREDIT UNION.
a corporation orgenized and existing under the laws of _THE UNITED STATES OF AMERICA.
whosa address is 3737 SHASTA WAY

KLAMATH FQ;LLS, OR 97603 {herein “Lender“)_

IN CONSIZERATION of the indebtedness herein recited and the trust herein created;

TO SECURE to Lender:

(1) The repayment of ali indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Pian Credit Agreement and Truth-in-Lending Disclosures mads by Borrower and dated the same day as this Deed of Trust,
ard all modifications, amendmants, extensions and renewals thereof {herein “Credit Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may
be made, repaid, and remade from time to time. Borrower and Lender contempiate a series of advances to be secured by
this Deed of Trust. The total outstanding principal balance owing at any one time under the Credit Agreement (not including
financ: charges thereon at a rate which may vary from time to time, and any other charges and collection costs which may
be owing frem time to time under the Credit Agreement) shall not exceed FIFTY THOUSAND
{5.50,000.90).That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit Agreement

as the Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable _ 25
yaars irom the date of this Deed of Trust.
(2) The payment of all other sums advanced in accordance herewith {o pratect the security of this Deed of Trust, with finance
charges thereon at a rate which may vary as described in the Credit Agreement.
{3) The performance of the covenants and agreemants of Borrower herein contained;
BORROWER irrevocably grants and conveys to Trustae, in trust, with power of saie, the following described property located in
the County of KLAMATH . State of Oregon: - :

10T 4, BLOCK 15, TRACT NO. 1072, THIRD ADDITION TC CYPRESS
VILLA, IN THE COUNTY OF KLAMATH, STATE. OF OREGON.

CODE 41 MAP 3909-11DD TL 4200

which has the addrass of 5448 STURDIVANRT AVENUE
Sorwa

KLAMATH FALLS. , Cregon 97603 {herein “Property Address™);
way - : o tess)

TOGETHER with all the improvements now or hersaiter erected on the property, and ail easements, rights, appurtenances and

fixtures, ail of which shall be deemed to be and remain a part of the property coverad by this Deed of Trust; and all of the foregoing,

together with said property {or the leasehold estate if this Dead of Trust is on a leasehold) are hereinaiter referred to as the “Property™.
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This Broparty incledes Borrower’s unil and all Borrower's rights in the comman eiements of the condominium project.
This Property is in a Planned Unit Davelopment known as :

Borrower covenants that Borrower is jawdully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: ) .

1. Payment of Principal, Finance Charges and Other Charges. Borrower:shall promptiy pay when due ail amounts
horrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Cradit
Agreement. :

2. Funds for Taxes and insurance. Subject to applicable law, t ender, at Lender’s option, may require Borrower to pay o
tendar on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until alt sums secured
by this Deed of Trust are paid in full, a sum {herein “Funds”} equal to one-twelith of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may &ttain priority over this Deed of Trust, and ground rents on
the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust
if such holder is ar instituticnal Lender.

it Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a Faderal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes. assassmants, insurance premiums and ground rents. Lender may not charge for so halding and applying the Funds, analyzing
Isaid account o7 verifying and compiling said assessments and bills, urlese Lender pays Borrower interest on the Funds and applicable
itaw permits Lender to make such a charge. Sorrower and Lendar may agree in writing at the time of execution of this Deed of Trust that
interest cn the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made.
The Funds are piedged as additioral security {or the sums secured by this Deed of Trust.

if the amount of the Funds neld by Lender, together with the future monthly instaliments of Funds payable prior to the due
Jates of laxes, assessmaents, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance gremiums and ground rents as they fall due, such excess shali be, at Borrower's optien, sither promptly repaid to Borrower
or cradiled to Borwer on moninly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assassments, insurance premiums and ground rents as iney fali due, Borrower shall pay to Lender any amount necessary to make up
ihe deficiency in 0ne of more paymenis as Lender may require.

Upon payment in full of all sums secured by this Dead of Trust, Lender shall promptly refund to Borrower any Funds held
ny Lender. If under paragraph 22 hereof the Property is scid or the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately pricr tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust.

3. AppHcation of Payments. Uniess applicable taw provides otherwise, ali payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 heraof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 herect, second, (in the order Lander chooses) {6 any finance charges, other charges and coltection costs owing, and third,
1o the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage. deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's covenants
1o make payments when due. Except to the extent that any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shail pay or cause fc be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days afler any demand
by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Berrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firs, hazards included within the term “extended coverage,” flocds, and such other hazards as Lender may require and
i such amounts and for such periods as Lender may require. Unless Lander in writing requires otherwise, the poiicy shall provide
insurance on a replacement cost basis in an amount not Jess than that necessary to comply with any coinsurance percentage stipulated
in the hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount
of any lien which nas priority over this Deed of Trust.

Tne insurence carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shail not be unreasonably withheld. Al insurance policies and renewals thereo! shall be in a form acceptable to Lender
and shafl include a standard morigage clause in favor of and ina form acceptable to Lender. Lender shail have the right to hoid the
poiicies and renewals thereo!, subject to the terms of any mortgage, deed of trust or other security agreement with & lien which nas!
priority over this [eed of Trust.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promatly by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of
alt sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has
priavity over tnis Deed of Trust Urless i ender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restore
or repair the Proparty, if it is economically feasibie to do so,

i the Property is abandoned by Borrower, or if Borrower ails to respond to Lender within 30 days from the daie notice is
mailed by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance benefits, Lender is autharized to collect
and apply the insJdrance procesads at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

8. Presarvation and Maintenance of Property; Leasehioids; Condominiums; Planned Unit Developments. Borrower
shall keep tha Property in good repair and shail not commil waste or permit impairment or deterioration of the Property and shali comply
with the provisions of any lease if this Deed of Trust is on a leasehoid. if this Deed of Trustison a unitina condominium or a planned
unit developtnent, Borrower shalt perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium of pianned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protaction of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or  any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lenders
opticn, upon notica to Borrowsr, may make such appearances, disburse such sums, including reasonable attorneys’ tees, and take such
action as is necassary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges
mereon, at the rate provided in the Gredit Agreement, shail become additional indebtedness of Bormower secured by this Deed of Trust.
Unless Borrewar and Lender agree to other terms of payment, such amounis shall be payable upon notice from Lender to Borrower
requasting payment thereof Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
nereunder. Any action taken by Lender under this paragraph shall not cure any breach Bormower may have committed of any covenant
or agreement under this Deed of Trust, Borrower agrees that Lender is subrogated to all of the rights and roradies of any prior ienor
1o the axtant of any payment by Lender to such lienor,

8. Inspaction. Lender ray make or cause 1o bo made reasonable eniries upon and inspections of the Property, provided that

shail give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the

9. Condemnation. The procesds of any award or claim for damages, direct of consequential, in connection with any
condemnation of other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail
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11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject io
the provisions of paragraph 21 hareof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Credit Agresmant, (a) is co-signing this Deed of Trust only to grant and comvey that
Borrower's interpst in the Property to Trustee under the terms of this Déed of Trust, {b) is not personally liable under e Credi]
| Agreement or under this Deed of Trust, and {¢) agrees that Lender and any other Borrower hereunder may agree {0 extend, modify,
}forbear, or maks any other accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement,
jwithout that Bormower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

iLender shaii be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
jto Berrower as provided hereir;. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
iwhen given in the manner designated herein.

in which the Preparty is located. The foragoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the C i i i

provisions of this Deed of Trust o the Creciit Agreement which can be

provisions of this Daed of Trust and the Credit Agreement are declared to be severable. As

{"attorneys’ fees” ir clude all sums to the extent not prohibited by applicable law or limited herein.

agreement is medified, amended, extended, or renewed, without the prior written consent of the Lender, Borrower shall neither request
hor accept any fulurs advance under a prior mortgage, desd of trust, or other security agreement without the prior written consent of

at tha tima of execution or after recordation hersof.

Himprovement, rapair, or other loan agreement which Botrower may enter into with Lender. Lender, at Lender’s
{exemption as 1o ail sums secured by this Deed of Trust.

the Property at any time held by or for the benefit of Lender in any capacity; without the written consent of Lender.

part of the Proparty or any right in the Property is soid or transferred also 'shall be obligated 0. give notice to Lender, as provided in
paragrapn 12 herecf, promptly after such transfer. B

to Lender and Lender may impose an assumption fee. The assumption agreement will not. entitle the person signing it to recaive
agdvances under the Credit Agreement.

payment in full of alt sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
ail or part of the Pro perty or any rights in the Property.

12 hereof. The nstice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
on Borrower, invoke any remedies permitied by paragraph 22 hereof.
{“avent of defauit™ under this Beed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection

(3) Borrowsr’s action or inaction adverseiy affects the Lender's rights in the Property secured by this Deed of Trust. If an event
of default occurs, then prior to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration,
Lender prior 10 acceleration shail give notice to Borrowsr as provided in paragraph 12 hereof specifying: (1) the event of

to Boerrower, by which such event of defayit must be cured; and (4) that failure to cure such event of defauit on or before the
{date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
| notice sha!l turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
{tha nonexistence of an event of defautt or any other defense n and sale. If the event of default is not
cured on or before the date specified in the notice,

iremedies permitted by a
i pursuing the remedies providad in this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

loccutrence of an svant of default and of

recorded in each county in wh

the manner prescribed by applicabie

of such time as may be required by applicable law, Trusiee,
auction to the highest bidder at the t

announcement at the time and place

iwarranty, expressed or implied. The recitats in the Trustee’s deed shall be prima
made therein. Trustee shall apply the preceeds of the sale §

successorin interest of Borrower shalt notoperate to]
ccessors-in intersst. Lender shall not be required to
-to extend time for payment or otherwise modify amortization of the sums
made by the original Borrower and Borrower's successors in interest, Any
medy heraunder, or otherwise afforded by appiicable law, shall not be a waiver of or
the gxercise of any such right or remedy.

for in th:s Deed of Truat shall be given by delivering it or by maifing such notice by certified mail addressed to Borrower at the
Address or at such other address as Botrower may designate by notice to Lender as provided herein, and (b) any notice to

Coverning Law; Severability. The state ang loca! laws applicable to this Daed of Trust shall be the laws of the jurisdiction

Prior Mortgage or Deed of Trust; Moditication; Future Advance. Borrower shalf not enter into any agreement with the
any maortgage, deed of frust or other security agreement which has priority over this Deed of Trust by which that security

Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
Rehabllitaticn Loan Agreement. Borrower shall fulfill ali of Borrowers obligations under any home rehabilitation,
to ex 3 Lender, in a form acceptable to Lender, a i X

who supply {abor, materials or services in ¢ , provements made to the Property.
Waiver of Homestead Exemption. To the extent permitted by law, Borvrowveirv hereby waives the benefit of the homestead

Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation asa
0 any demand or obligation secured by this Deed of Trust.
Merger. Thers shall be no merger of the interest or estate created by this Dsed of Trust with any other interest or estate in

Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in
, prior 10 any sale or transfer of ali or part of the Property or any rights in the. Property. Any person to whom al! or

Even if Borrower transfers the Preperty, Borrower will continue to be obligated under the Credit Agreement and this Deed
nless Lender releases Borower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the
f Borrower. Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory

Transfer of the Property. Subject to appiicable law, Lender shall have the right to accelerate, that is, to demand immediate

i Lender exercises the ootion to &ccelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
due. if Borrower fails to pay those sums prior 10 the expiration of such period, Lender may, without further notice or demand
Default; Termination ang Acceleration; Remedies, Each of the foliowing events shail constitute an event of default

Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or

2) the action required te cure such event of defauit; (3) a date, not less than 10 days from the date the notice is mailed

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

at any sale,
Trustee shall deliver o the purchaser Trustee’s deed conveying the

Incluging, but not Eimited to, reascnable Trustee’
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25 Borrowyr's Right W feinstate; Notwithstanding Eendor's acceloration of the sums secured by this Deed of Trust due to
Borrower's detault, Borower shall have the right 10 have any procSadings bagun by Lender to-enforce this Deed of Trust discontinued
at any time priof 1o the eartisr to oocur of {f) the ffth day befora the sale of the Property: pur‘suanl»‘!o-thezpowerqf,saie"cor‘named in this
Dead of Trust of (i) sntry of a judgment snforcing this Dead of Trust it {a) Borrower pays Lender all sums which would be then due
undar this Daad of Trust and the Credit Agresment nad no asceleration occurrad; () Borrower cures all events of default; (c) Borrower
paye alf reasonatie oxpenses incurred by Lender and Tructea i enforcing the covenants and agrsements of Borrower contained in this
Dead of Trust, and in eniorcing Lender's and Trustee’s remedies as provided in paragraph 22 nereof, including, but not limited to,
reasonable attorneys fees; and {(¢) Borrowsr takes such action as Lender may reascnably require 1o assure that the lien of this Deed
of Trust, Lender's interest in the Properly and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deasd of Trust and the obligations secured heraby shall remain in full force
and affect as i no acceleration had occutred. -

24. HResonveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
rime to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and {2) has
raquested that tha revelving line of credit be canceled, Lender shall request Trusise to reconvey the Property and shall surrender this
Deed of Trust and the Credit Agreement. Trustee shall raconvey the Property without warranty to the person of persons legally entitled
thereto. To the extent permitted by law, Lender may charge Borrower a fee for such reconveyanse and require Borrower {0 pay costs of
recordation, if any.

25. Substitute Trustee. In accordance with appiicable law, Lender may from time to time remove Trustee and appoint @
successor frusioa to any Trustee appointad hereunder. Without conveyance of the Property, the successor trustee shall succeed to alff
the titla, power and duties conterred upon the Trustee herein and by applicable law.

26. Use of Property. The Property is not currently used for agricultural, timber of grazing purposes.

27. Attormneys’ Fees. As used in this Deed of Trust and in the Credit Agreement, “attorneys’ fees” shall include attorneys’ fees.
it any, which shait ba awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Sorrowar and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has pricrity
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under
the superict encumbrance and of any saig or other foreclosura action. v

IN WITNESS WHERECF, Borrower has executed {

JAMES KENNETH BRYANT

v % —Borrower
LINDA EILEEN BRYANT R %;/ > /Za_‘ﬂ/’/‘
: . g

——Borrower

STATE OF OREGON,
On this _ 1STH  gayof NOVEMBER 1998 _ personally appeared the above named

__ JAMES KENNETH BRYANT AND LINDA EILEEN BRYANT and acknowledged

the faregoing instrument to be THEIR voluntary act and deed.

(Official Seal) Before me:

1 //G'\Aum %ﬁnmw

~ Notary. Public of Oregon

LRSS
OFFICIALSEAL |
GWEN CYRANKOWSK!
NOTARY PUBLIC - OREGON |
COMMISSION NO. 051515 |
FEB. 27,2000 |

REGUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersignad is the holder of the Credit Agreement secured by this Deed of Trust: Said Credit Agreement, together with all
other indebtedness secured by this Dead of Trust, has besn paid in full. You are hersby directed to cance! said Credit Agreement and
this Dead of Trust, which are oelivered heredy, and to reconvey, without warranty, all the astate now held by you under this Deed of Trast]
to the person of parsons legally entitied thareto. . : :

Date:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the___24th
of Noveuber AD., 1998 at  11:36  o'clock A. M., and duly recorded in Vol. M98
of Mortgages .on Page 42998 . '

Bernethd (3. Letsch, County Clerk
FEE  $25.00 , By _&ﬁm e




