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DEED OF TRUST v

! “f / A4 ¢
THIS DEED OF TRUST “Security Instrument”) is made on A‘WW gq‘ { qq’g . The grartor Is
g
Russel]l F. Coek/and osemarie J, Coo
who acquired title as RUSSELL COCK

i ‘Borrower'},
Thetrusteaic AmeriTitle f'Trustee“). ’
The beneficiary is Forest Products Federal Credit Unien R which is organized and
existing under tho laws of Oregan . and whose address
is P.(?. Box 1179, Klamat Falls, OR 97601 (Lender’).
Borrower owes Lander the principal sum of One Hundred Thirty Five Thousand Dollars and
na/100 Dollars {U.8. $135,000.00 ). Thisdebt is
ecurity Instrument ("Noteé), which provides for monthly
bleon December 1, 2028 . THi i
evidenced by the Note, with interest, and all renewals,
f all other sums, with Interest, advanced under paragraph 7
" € performance of Borrowar's covenants and agreements
7 Instrument and tha Note. For this purpose, Borrower Irrevocably grants and o
trust, with sower of sale, the foliowing described property located In K] amath
Ceunty, Cregon:

See Attached Exhibit ‘A’ For Legal Description.

which has the address of 17330 Highway 140 Fast , Dairy
[Strest) [City}
Oragon 97625 ('Propenty Address™;
[Zp Code]

on the property, and all easaments,
of the property. All replacements and additions shall also be

regoing is referred to in this Security instrument as the “Property."

eby conveyed and has the right to grant
red, except for encumbrances of tecord. Borrower
against all claims and demands, subject to any
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oo T INSTRUMENT combines ungorm covena
by jurisdiction
UNIFORM COVENANTS. Borrower and Lender covenant and agres

1. Payment of Prinzipal and interest: Pregayment &nd Late Charges. Borrower shait bromptly pay when due
of and interesy on the debt evidenceg by the Note and any Prepayment and Jate charges due under the

2. Funds for Taxes ang Insurance, Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
te Lender on the day manthly payments are due under the Nate, unti the Note s paid in fujl, 4 sum ("Funds“) for: (a)
yearly taxes ang assessments which may attain Priority over this Security Instrument ag alien on the Property; (b) yearly
leasehclq Payments or ground rents on the Property, ifany; {c) Yearly hazard or Propenty insurance Premiums;
vearly flood Insurance premlums, if any; {ej yearly morigage instrance Premiums, i any; and (f) any SUmSs paya
i accordance with the provisions of baragraph g, in jigy of the pa i
items are callag ‘Escrow ltems.* Lender may, at any time, collect g s
M amount 3 lender fora federally related mortgage loan may require for Borrower's ¢
eral Real Estate Settisrment Procedures act of 1974 g amended from time to
. A%, unless anothar law that applies to the Funds sets a I
tand hold Funds in an amount not to exceed the
basis of Current data ang f2asonahle estimates of
accordance with applicable law,

The Funds shall be held instrumentaﬁry, Or entity
{inchiding Lang er, if Lender j ! L o shati apply the Funds 1o
pay ths Escrow Items. 1 ¥ B i i , annually analyzing the
8SCrow account, or v , ( o i he Funds ang apolicable law
permits Lender 1o make harge. , i me charge for an
independent g service ysed by Lender in connection with this loan, unless applicable law
Provides otherwise, Unless ap agresment is made of applicable law fequires interegt to be paig, Lender shayj not be
required to pay Borrower any interast or earnings on the Funds, Borrower ang Lender may agree in writing, however,

be paj the Funds, Lender shayy give to Borrg , Without charge, an annual accounting of the
*q Credits and debitg to the Funds ang the purpose for which each debit to the Funds wag made. The
Piedged as additiona security for all symg Secured by this

Htha Funag held by Lenger 8Xe
Borrower for the excess Funds in

rity !nstrument, Lender shajt Promptly refund to Borrower any
8 €r paragraph 21, Lender shaji acquire or sell the Property, Lender, orior to the acquisition
Of sals of the Property. shall apply any Funds held by Lender at the time of acquisition or saje s a credit against the
Sums sacured by ity Instrumane.

r this paragraph, 1f 5
o Lender receints e\idencing the payments.
Bo{rowgr

ich may atra;
Borrower shay satisfy th,
S. Mazard or Property Insuranes,
2roperty insured against lo
' ing foods or ficodin
and for the Leriods

at Lenderg option, obtaln
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LOAN NO. 132550 43854

Al insurancs policles ang rer.ewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold tha poiicies and renawals. If Lender requires, Borrowar shall promptly give to Lender
all receipts of paid premiums and renawal notices. In the avent of loss, Borrower shali give prompt notice to the
insurancs camier and Lander. Lender may maka proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shali be
of the Property damaged, if the restoration or repair is economically fea
the restoration or repair is not i
shall be applied to the sums secured by this
Borrower. it Bomower abandons the Property,
nsurance carrier has cffered 1o settle a claim, t
proceeds 16 repair or restore the Property or t
The 30-cay period will begin when the notice i
Unless Lander and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the clue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Praperty is acquired by i i
proceeds resuiting from damage to the Froperty prior to the
secured by this Security Instrument immediately prior to the acquisition.

8. Cccupancy, Praservation, Maintenance and Frotection of the Property; Borrower’s Loan Application;

Leassholds. Borrower shall occupy, establish, and use the Proparty as Bomrower's principal residence within si
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnabily withheld, or uniess exienuating circumstances exist which are beyond Borrower's control.
Berrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begtin that in
Lerder's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other materia impairment of the iien
created by this Security Instrument or Lender's security ‘nterest. Borrower shall also be in defauit i Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

7 with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
fepresentations cancemning Borrower's accupancy of the Property as a principal residence. if this Security Instrument
is on a leasehaid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Preperty, the leesehold and the fee title shall nct merge tniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails 1o periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (suchzs a proceeding probate, for condemnation or forfeiture or to enforce laws or
reguiations}, then Lender may whatever is necessary to protect the value of the Property and Lender's
rights i i

nd entering on the Pro
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
is Securlty instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition
Security instrument, Borrower shali pay the premiums re
reason, the mortgage insurance coverage . ; t
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer anproved by Lender. if substartially equivalent mertgage insurance ccoverage is not available,
Barrower shail pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect.  Lendar will accept, use and retzin
these paymients as a loss reserve In lieu of mortgage Insurance. Loss resarve payments may no lon
the cption of Lender, #f m i j for the peri
by an insurer appr
to maintain mortg i . quirement
in accordance with any written agreement between Borrower and Lender or appiicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.
10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid 1o Lender.
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. LOAN NO. 132550 43055
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or niot then due, with any excess paid to Borrower. in the event of a partial taking of the Propenty in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by
tha faliowing frection: (a) the total ameunt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe event ofa
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
arnaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless apolicable law otherwise provides, the proceads shall be appiied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or , after notice by Lender to Barrower that the condemnor offersto
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nctice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Propenty of to the sums secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releass the Hability of the original Borrower or Barrrower's successors in
intarest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali notbea watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurnent only to
mortgage, grant and convey ihat Borrower’s interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums securad by this Security Instrument; and {c) agrees that Lender and any other
Bormower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument of the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other joan charges callected or to be collected in
connection with the lozn exceed the permitted limits, then: (a) any stich foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notic2s. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
ratiing it by first ctass mail untess applicable law requires use of another method. The notice shall be directed to the
Proparty Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.

Any notica prcvided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if ail or any part of the Property or any interest
in it is sold or wransferred (or # a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security instrument. However, this opticn shalt not be exercised by Lender if exercise is prohibited by
tederai law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide « period
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower.
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18, Borrower's Right to Reinstate. Botrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as appilcable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (5) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (3} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had cceutred; (b) cures any default of any other covenants or agresments: (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabile attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
refnstatement by Borrower, this Security Instrument and the obfigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthereis a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notica will state the name and address of the new Loan Servicer and the address to which payments should be
made. Tha notice will also contain any other information required by applicable law.

2¢. Hazardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release
of any Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storags on the Property of small quartities of Hazardous Substances that are generally recoghized to
be appropriate to normal residential uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Emiironmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notified by any governmental cr
regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, cther flammable or toxic
petrcleum prodticts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to accelerstion under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tha

default must be cured; and {(d) that faiture to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
othier remedies permitted by appiicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but nct limited {0, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and sha!l cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
niotice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shali seil the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone saie of all or
any parcal of tha Property by public announcement at the time end place of any praviously scheduled sale.
Lerxdes or its designee may purchase the Property at any sale.
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Trustoe shall deliver to the purchassr Trusiee's deed conveying the Property without any covenant of
waranty, exprasssd or impiied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of
ihe stataments mede thereln. Trustee shall apply the proceeds of the sale in the folicwing order: (a) to alt
expenses of the sale, including, but not limited to, rezscnabie Trustee's and attomeys’ fees; {b) to ali sums
secured by this Security instrument; and (¢} any excess to ihe person or persons legally eniitied to it.

22, Reconveyance. Upon payment of ail sums secured by this Security instrument, Lender shali request Trustee
1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such person or persons shail pay any recordation costs. '

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustes appointed nersunder. Without conveyance of the Property, the successor trustee shall suicceed to all the titie,
power and duties conferred upon Trustee herein and by applicable law.

24. Attarneys’ Fess. As used in this Security instrument and in the Note, °attorneys’ fees" shall include any
attomeys’ fees awarded by an appeilate court.

25, Riders to this Securily tastrument.
if one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of eech such rider shall be incerporated Intc and shall amend and supplement the covenants and
agreements of this Security instrument as i the rider(s) were a part of this Security Instrument. [Check applicable

W(ﬁ)}&djustabie Rate Rider {J Condominium Rider {114 Family Rider
[ Graduated Pavment Rider [l Ptanned Unit Development Rider [IBiweekly Payment Rider
Q Bajloon Rider Orate improvement Rider [Jsecond Home Rider
[ other(sy {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrum-ant and in any rider(s) executed by Borrower and recorded with it.

Withesses:
(_j{,‘i// I/ M {Seal)

“RusEéll E. Cook “Borrowes

i A
emarie J. Codk

Below This Line For Acknowiedgment]

[
STATE OF OREGON, M|t County ss:

Onthis 14 dayof Nev i K&, personally appeared the above named
Russell E. Cesk and Rosemarie J. Cook

and acknowledgad the foregoing insirumentto be  their volu

OFFIC
Nleé#%%%m
O Y PUBLICOREGON -
UMISSION NG o 1140

; ;
2HONEXPIRES iaN 25, 390, wawbﬁov Oregon

{Official Sesl) /

My Commission expires: ’/2@\/0 |
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. EXHIBIT "A
- LEGAL DESCRIPTION

Beginning at the Southwest corner of the NE1/4 of the NE1/4 of Section 35,
Township 38 Scuth, Range 19 East of the Willamette Meridisn, Kiamath County,
Oregon; thenee Enst along the Southerly line of said NE1/4 of the NEL/§ a
distance of 8i5.00 fect toa point; thence North 31 degrees 47" 22° West

713.54 feet to a paint; thence South 31 degrees 47" 22" West 773.54 feet to

the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Fited for record ai request of Amerititle the 24th day
of MNovenber _AD, 1998 ai__11:38 o'clock A. M., and duly recorded in Vol. _M98 .

of . .. . _Mortgages on Page 43052 .
i Bernetha G, Letsch, County Clerk
By 14(/

L2 it Yecaa/

FEE $40.00




