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o IR ARUST DEED, made thi . dayofNovm'BER ettty 19....9..?., between

e

; - e e , s Grantor,
- TR D BOHLBY, R A DO, SO BY, oS LIVIRG TRodh T rustes,

. AR el LT T PO

L e e, «y 88 Boneficiary,

‘ Grantor _z‘r}évbceb!j"émnﬁ, bé;ﬁaitjé, eL's and vé&é tb’é.?uste;iﬁ tius?, W}'fh powér of sale, the property in

: e County, Otedon; des tibed o

|

rogsther-with‘all';and singular the, tensments; hemdl?é@enfq ,W:xpputfe!wma and . other rights therounto béloﬂging or in Qnywiae ow
,o;l' 'hgnpait,ar,apper(aining,Aan\_d the rents, Jissuos and proflty thereof and all fixtyres now. or horealtor atiached to or used in connection with
the property. ' L ; L LT T

FoR’TiiEf'P(}zéPOSEbi’SEC}}RJIV" . PERFORMANC of pach agresient of grant. herein esntained and paymant t ¢4
R TOUR THOGSAND AND NO/106°" {387 ey aveier 7ty e oo o ayment o th s

St v e e et oo rbaivinnit zrDoJi&m,rvwiih interag tfaareoﬁ accorda'ng fo tim torms of a gromissory
nots of even .dats- herewith, ‘Payable.to benoliciary or ordor aml made Ly geantor, the final bayment.ot principal and interest Rereof, if
ot soonér paid, o be dus snd peyab ... NCNTMEER.. 23002001 - - o

o NOVEMBER, .. , -
The dats of maturity of fhe debt socured by ‘this instrunwnit iy the date, stated above, on which the tinsl installment of the note
bacomes dis and payabie, Should the drantar oither agrés fo, a‘!p‘eti,ibt,i‘d,“o.r‘aqtimlly,'ir'aﬂ, convey, or assign all (or any part) of the prop- -
erty or.all {or any part) of grantor's ‘interaat in it without, ﬁtﬁi.'(\bvfaining' the writtsn consent of approval of the benekiciary, then, at the
bene[icia:y_’a.’bpﬂqn*,‘.pl!" obligations secdr‘q@i.'by_xbis'g!z:stigni@sn!,ﬂt‘cjrésbedive‘ of the maturity dates expressed therein, or herein, shall be-
coms immedintsly due and payable, "The execution by grantor of ,s'n,‘eqme'u‘!‘n.ioney,adréemsnt'{' does not constitute o sale, conveyance or
asﬁigmﬂf‘.‘-"'. L . ,v ‘ ‘«:,‘... , ,‘. . ;‘:. . -:' el » ‘
- To protect ¢he zecurity of thic teusé doeed, grantor. adrees: . .0 L
- L. To. profect, presorvs. and maintain, the properfy .in good. condition angd ropair; not o remove or demolizh apy building or im-
provement therson; not 1o commit.or permit any wasts of ¢he Property, . .. R o
- 2,.To.complste or restoro promptly and in dood and. habitabis corudition any building or improvement whick
damaged or, destroyed thereon, and pay wher . due all cogis Inc‘qrrod.,_the:a‘lar. L e .

3.-Ta comply with all lawsg, ordinancos, regulations, covenants, conditions dnd resérictions alfecting the property; if tha beneficiary
in i f i r Comynerelal _Coda 82 the beneliciary may requira orud

may ba consfructed,

fssoxmeants, insurance Ppremiusns,
nds with which to make such pay-
set forth in the note
and become = part of
nd for such Prymenis,
. ad to the same extent that they ars
s and all such. payments shall bo ,immed:‘ataly due and payable without noticw,
mayment thereof shall, at the option of the benaiiciary, render all sums secured by this trugt dead immediately due ang pay-
able and constitute a breach of this drust deed, . R . .
6.-To pay all coets, ooy and expensey of this frust including.the cost of fitle se
trustes incurred in connsction with or in enfercing this. obligation a
7. To appesr In and
and in any suit, action.or p

this para-
rt, gragtor
aey fees on such appesl,

ourt and in the evont of an appeal from

adrees {0 pay such sum af the appeliate coure shall. adjudge roasonsble ay the baneliciary’s or trustes's attor
It is mutually agresd thag: N [ L e
8 In tho event tha¢ any portion or s .aha & right of sminent domain or condemnation, berss~
ficiary shall have the right, il it so elacts, ‘the monies payable. az compensation for 2




43289

in such: proceedinge; shin] bo paid sobensticlary, and:
in the frialand appeilate coutts, nevsveacily paid.oc Ir
ness. necired choraby;.and. grantor.

in obtaining such compsnestisn,

W0 At any tima. and from
the indebtedness, trusice. may (a) consent {2
ing any restriction thereon; - (c) join in any
raconvey, without warranty,

;the aaking

11. The entering upon and taking possession ©

atoresaid, shall net cure of waive any default or notics. of default hereunder or inva

12. Upondsfault by grantor in peyment of any. indebtadqass‘aowrediheraby or ingr

being of the essence with respect o such payment and/or perloemancs, she beneficiaty may
due and payable. In cuch an event the benoticiary may elect to
trustee ¢o foreclose this trust deed by advertisomont and. sale,

law or in oquity, which tho baneliciary may bave. In the evant the ‘beneficiaty elecie £0 foreclose by sdvertisement and sals, the bsne-

[ whichisva issososss o7 ¢ ssmotrnt vequired torvay alt cagzormhlEc0ets

g ‘raduest ol he
she nota for, andorssmont (in case of full reconvayances, for cancelletion), with
of any map.ot
subordination or other agreement atfecting ki
1t or any. .part of the property
legally entitled thareto,”. and. the recitals therein .of any o2
ses for any of the services mentioned in. thig paragraph shal
10. Upon any delault by granfor-he{exinder,»bemﬁciaryf;
to be.appointed by & court, and without ragard: to the ddequacy of any cacurity for the i
possession of ‘the property or any part thereol, in its own name sue .of otherwiss collact the rents, issues and profits, including those past
due and. unpaid, and apply . the eame, less Gosts and oXpeNsss of operation and collsction, including reasonable atforney’s {ess upon 8:¥
indebtedness secured hereby, and in such order as bensliciary may. dotermine. . )
roperty, the collection of wich rents, issues and prolils, or the proceeds of tire
and other insurance policies or compengation of awards for. any. taking or.

.. The. frantes in-any seconvayRne IEY Be Gencribed aa the “person o7 persotas
stess-or Jacts shall be corchusive proof of the truihitulness thereol. Trustea's
1. be not less than $5.. - S

may at any. timo without notics, either in parson, by agent or by 8 roceiver

 vperines;ankl atforney’s loss pecssaarlly ot
pon any, vogsonable costy sid expansas !
ary:dnsuch. o ngs, ez the balance applied UBOTILE.
ke such; 3 execute. guch Iostrumants. v shsil b
‘ob ity tops and ‘presentation of this doed and
the liability of any persoa for ths payment of
property; (;zgiuinﬁ; ;

(3
plat of the saniing any sassment o croat-

o the len or chargs thareof; (d)

ndebiedsess hereby secured, enfer upon and duke

operty, and the application or reloase thereol ag
ch niotice.

ndar, time
hereby immediately

proceed fo foroeclose thiy trust deed in equity as a mostgage of direct tho

or, may direct the trustee fo pursue any other right or ramedy, either at

liciacy or the frustee shall execute and cause (0 beo racorded a wriften notics of delault and election {c sell the property o satisly the obliga-

tion secured hereby whereupon the trustee shall tix the fime

to foreclose thig trust deed §
13. After the truatec has co

consists of a failura fo pay,

¢ime of the cure oth

cured may. be. curad by ¢

feuit or delaults, the pers

tho obligation of the srust deed togothe
14. Otherwisa, the aals vhall be he

grantor and boneficiary, may purchase.at the sale. .

16. Beneficiary may from timeo to ti

Id. not fh'en

in form as required py law conveying the prépart,v,so'aold, but withaut any. coyenant. or warranty, expross or impli
deed of any matters ot lact shall be conclusive proot of the

the trust deed, (3) fo all porsons baving recorded lians subssquent o the i
appear in the ocder of their priority and (4) the surpius, it any, to tho grantoer of to any successor i intersst entitled to ruch surplus.

me appoint a successor or successors fo any frustee named hersin of to aay successor trustee
appointed hersunder. Upon such appointment, and without conveyance to the sucvessor frusics, thie latter shall be vested with all titls,
powers and duties conferred upon any frustee harein named or appointed hereunder. Each such appointment and substitution shall be

17, Trustee accepts this trust when this deed, duly euecu

and place of sale, give notice tharsol sa then required by taw and proceed
vided in ORS 86,735 to 86.795. . )
_ by advertisement and sale, and at any time peior to 5 days before {he date the
trustee conducts the sale, the grantcr or any other person so. privileged by ORS 86,753, may cute the detault or deluults. If the dafsuit
aums sscured by-the g:sé,dc;d;d the default may be cured by paying the entire am
i o

d. Any ather defsult that is capable of being

.

, in addition 0 curing he de-

the bensliciary all costs and expenses sctually incurred in enlorcing

atea's and pitornsy’s fees not exceeding the amounts provided by law.
and at.ths fime and placs designated in the notice of sale or the tims (o which
the sale may be postponed as provided by law. The trustee may soll the property sither in one parcel or in separate parcels and shall toll
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed

ed. The rocitals in the

truthiulness theraof. Any person; sxcluding the trustes, but including the

15. When trustee sells pursuant fo tha pawers pmi'ide& hefn?n,tr_i:steé éf:nil apply the procveds of ssle to psyment of (1) the ex-
penzes of sale, including the compasnsstion of the trusfee and a ressonabls charge by trustoe’s attarnoy, (2) to the obligation sscurmd by

interest of tho truste? in the trust deed as their interests may

made by written instrument ozecuted by heneti¢iary, v_vhx‘t;?l_;_'vvhen_kacora‘od in the mortfage records of the county or countiss in which the
property is situated, shall Be conclusive proof of proper. appointment of the successor frusies.
ted and aclqn'cw!adged, is made a public record as provided by law. Trustes

is not obligated to notify any pirty herefo of panding eale u'ndot"any other dead of trust or of any action er proceeding in which grantor,

beneficiary or trustee ghall be a party unless such action or proceeding iz brought by trustee.
The grantor covenants and agrees to and with the besolici
soized in fov simple of the real property and has a valid, unencu

atfached hereto, and ¢hat the grantor will warrsat and foraver
WARN

ary and the' bensticiary's successor in interest that the grantor ia fawlully
mbored title thersto, excopt 88 may b6 sat focth in an addendum or sxhibit
defend the samo against all psrsons whomsoever.

WARNING: Unless grantor provides peneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwoan ._t?xen_:,:bcneﬁpiaxyj may purchase insurance at granfor's expense to profect bene-

ficiary's interest. This insurance may, but need not,
the coverage purchased b peneficiary may riot pay

.

¢hs coverage by provi

also protect gtanio:’s interest, It the collateral becomes damaged,
any claint, made by or againsé grantor. Grantor may later cancel

ding. evidence that grantor. has ohtained property coverage eisewhere. Grantor i responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it i8 50 added, the interest rate on
of coverage may be the date grantor's prior cover
The coveraie peneficiary purchases may be cons

obtain alone and may not satisfy any need for proper

.

quirements imposed by applicable law.

-

The grantor warrants that the procoed

R

it ¢he context o requiras, the singular s

xvecqted_ thi

the underlying contract or joan will apply to it. The effective date
ade lapsed or the date grantor failed to provide proof of coverage.
iderably more expensive than insurance grantor might otherwise
ty damage coverage or any mandatory liability insurance re-

. of the loan sepresented by tho above described note and this trust deed are:
purpases (see’ 'Impqrtant'Notica belqw),
' : i /obr oY b/ kit ol fATP Y PSP, /

This deed applies to, inures to the benefit ol_‘arpq binds
persanal representatives, SUCCASSOrs and assigns. The term benef
secured hereby, whethsr or not. named as 8 baneficiary hereint, ST

In construing this trust deed, it is understood that the grantor, trustee and/or bensliciary may each be more than oas person; that

N and &
madg_,'asgumed. gmd g‘mp_lied to rz_rake the provisiong heroof apply equally to c s porations and fo individuals.
- T IN WIT NESS;WHEREOF , the grantor has.
* IMPORTANT NGTICE: Delste, by Halng out, Whikhever wasroaty (e} or {b) 15

(3

all parties horsto, their heirs, legatoes, devisees, administrators, executorss,
ieiary shall mean the holder and owner, including pledges, of the contract

N

irelade the plural, and that generally all grammatical changes shall ba

jns¢rument the Sy and year first above written.

not applicable; i€ worranty {c} is upp!imBle'dn&_lﬁﬁ}.ﬁéﬁéﬂdarﬁ' 1 o ereditor; 1
as such word s defined In the Truthsin-tending’ Act and Regulatlea T, the
Bensficiary MUST comply with the Act and Regulatlen by making required

disclosuras; for this purpose ue Stevans-Nass Form o, 1315, or aqulvalen?. ,

i# complionta With e Let'is “HoF required; ditrsgand This notlon,

. STATE-OF OREGON; County.of

ent Waq

‘T‘I‘ﬁis instrument wa

4 acknowledged before me on

cknowledged before me oq_.....t\lo.ue.m.

MARDNSOT N ...

00 TR OEEN ...
' .wcomammm

e

ane s buven

.y otary Public for Oregon

My comnussion eXpIres ..

T REQUEST-FOR FULL RECONVEYAN

TOH e
2 ppé undersigned i

P ]

A ‘
DATED: ccoooenenreene rreersiman sl _
Do not jose ef gqs;myeghlriml Dead OR THE NOTE vikich it secy

Bath must be doivebsd:ta the frustee for canesitation bafors
" racenveytncs will be mode. ) : .

s ihe logal owner and holder ok allit

CE {To be used only whan cbligatiens have heen paid.}

iy Trustes '

“¢ 7 The undersighad ! ¢ xf holder of & adebiednsss sscused by the foregoing trust deed. Alf aums gecured by the trust
deed have beert Hislly. paid and satisfisd. Yoii heceby ars directed, on paysment io you of any sums owing to you undar the terms of the
trust. deed or purstant o statite, t0-cancel all-evidencos of Indebiedress sacured by the trust desd (which are delivered to you horewith

together with the ¢rust doed) and to reconvey. without warrenty, to the parties designated by tha terms of the trust deed the astats now
held by you under-the same. Muil roconveyancs and docuUaRNLE §0 . cooon ,w

[ I A Mo
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EXIIBIT "A"

> B
FeRes

The foliewing descrided real property sliuate in iGamath County, Oregon:
‘Beginning at the Northeast comaer of the Townslite of Clinton, Oregon, running thence
South 207 feel; thence East lo Lost River; thenee Northwesterly following said Lost

~ River to ths point of beginning, belng & portion of Lot 1, Section 12, Township 41
© South, Range 10 East of the Wilamelle Meridien. . -

STATE OF OREGON: COUNTY OF KLAMATH : 58,

Filed for record at request of First American Title the _ 25th
of November AD,1998 __at__10:55 o'clock &M, and duly recorded in Vol. M98
o of Mortgapes ‘on Page 43248 .
: o ' Bernetha G. Letsch, County Clerk
} [urv 7 24

FEE = $20.00




