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 THISTRUST DEED, made this ...}

, befween

i

' 1

. as Grantor,
, as Trustee, and

TURAULE M, WOOREN T
. PIRST AMERTCAN TITLE I SURAHCE "COMPANY 'OF OREGON .. -

BILL B HARD L in i ettt

i

, s Beneficiary,

Grmito; 'ir\z'c\:vocqblyv'_gravrzts, bargqins;ggllagnd‘ conveys to trustee in frust, with power of sale, the property in
KILAMATH ... ... County, Oregon, déscribed.as: '~
THIS TRUST DEED: IS BEING RERECORDED,TéﬂCORRE,CT,IDATE,'I.'O_,’AUGUST 10, 1998 DUE TO SCRIVNER ERROR

Lot 3, EXCEPT the Easterly 40-feet thereof;

1656

Lot 4, EXCEPT THE Easterly 40 feet thereof, and also EXCEPT the Westerly 100 feet
thereof; - ;- T T P T TN Tt S P

.fa'll in Block 78 1f BUENA VISTA ADDITION: to-the City of Klamath Falls, according to
“the official plat thereof on file in'the office of the County Clerk of Klamath County,

25

L

‘Oregon.

G4

todether with oll and singilar the tenements,: hereditaments and appurtenances and-all other rights thereunis Belonging or in anywise now
c;hercafter appertaining, and the rents, isates nnd profits thereof and all fixtures now or herestter attached fo or used in connection with
the praperciy,. - B : .

- FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreoment of grantor herein contained and payment of the sum

TWENTY NINE THOUSAND FIVE HUNDRED AND NO/100  —=m=mcm—omremommm e

of . fSirrhi bee et .

(829, 509' 00). - : e eeenraebs e eriensrn et fet - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary ot ordsr and ‘made by grantor, the tinal payment of principal and infecest hereof, if
not soorier paid, to be due and payable AUGU.ST~2003.~~~, 10, XX, .

The date of maturity: of the debt secuved by this -instrument .is the dats, siated abave, on which the final instaliment of the note
bscomes dus and payable. Sheuld the gdrantor aitlier agree to, attempt to, or actually sall, convey, or assign all {cr any part) of the prop-
erty-or:all (orany part) of grantor's inierest.in it without first obtaining the written consent or approva! of the beneficiary, then, at the
beneliclary's.option*, all obligations secured by this instrument, irrespective of the wmaturity dates expressed therein, or kersin, shall be-
coine immediatoly due and paysble. The execution by grantor of an earnsst money agreemeni®* doss not constituie a sale, conveyance of
assignment. - - , T ‘ v

T'o-protect the securliy of this trust deed, granior agrees: - : :

1. To protfect, preserve and maintain the property ‘in good conditior. and repsir; not to remove or desmelish any building or im-
provement thereon; nct to commit or permit any waste of the property. DR

2. To completoe or restors promptly and in good and habitable condition any bullding or improvement which may he constructsd,
damaged or destroysd thereon, and pay when duse all costs inrurred tharefor.

" 3."To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the propersty; it ths beneficiary
80 requests; o join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public offico or oifices, s well as the cost of all lien searches mnde by filing officers or searching
agencies as may be deemed desirable by tha bensficiary. . : o

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property ageinst loss or
damage by lire and such other hazerda as the beneliciary may from time to titme requirs; in an amount not Jess than $insurable yal
written in companies acceptable to tha boneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the hene-
ficiary as soon ay insured; if the grantor shall 1ail for any rexson o procure eny such insurance and to deliver the policies io ihe beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or hereaftor placed on the buildings, the benaficiary may pro-
cure the same at granfor's expense. The smount collected under any fire or other insurance policy may be applied by beneficizry upon
any indebtedness sscured hereby and in such order as Leneficiary may determine, ot at option of beneficiary the entire emount so collected,
or any part thereof, may be roleased to grantor. Such application or relaase shall not cure or waive any dsfault or nodice of default here-
under or invalidate any act done pursuant to such nofice, :

5. To keep the property free from construction liens and jo pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property before any part of wuch faxes, assessments and cther charfies become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, Rssessments, insurance premiums,
liens or other charger payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest nt the rate s=t forth in the note
secured hereby, togsther with ihe obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the covenants hereal and for such payments,
with intorest as aforesaid, the property hercinbelore described, as well a3 the granfor, zhali be bound to the same extent that they are
bound for ths payment of the obligation herein described, and all such psymonts shall be immediately due and payable without notice,
and the rionpayment thereof shell, at the option of the beneliciury, vender sl sums secured by this trust deed immediately due and pay-
ablo and constilute a breach of this trust deed.

fi. To pay all covts, fees and expenses of this frust including tho coat of titls search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this cbiigation and trustee's and attormey’s foes actually incurred.

7. To appear in and defend any action or procseding purporting to aifect the security righis or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneticiary or trusiee may appear, including any it lor the fosecicure of thiy deed
or any auit or action related o this instrument, inciuding but not limited to its validity and/or enforceability, to pay ali costs and ex-
penses, including evidence of title and the bensficisry’s or trustes's atterney fees; the amouni of attorney feex mentioned in this para-
graph 7 in ali cases shall be fixed by the trial cour? and in the event of an appeal from any judgment or docree of the trisl court, grantor

furthsr afrees to pay such sum at the sppeilate court shall adjudge reasonable as the baneficiary's or truatee's attorney fees on such appeal.
It is mutually agreed that:

8. In the event that eny portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it zo electe, fo require that all or any portion: of the moniss payable as compensation for such taking,

NOTE: Ths Tust Daed Act provides that the trustes hereundar must ba elihsr an atismey, wha is s sctive mamber of the Oregon Stel Bar, 2 baok, trust compeny
or savings and loan sssosiation sathorized te do business under the lnws of Oregon o the Uniied Sixtes, o title inctraace company sathorized o insave Uil B real
propedty of this state, its substdiarles, affliiates, 2gsnts or branckos, the Unitsd Stales or any agency thereol, of av aserow 2gos! lizansed under ORS 695.585 to 606.585.
‘WARNING: 12 USC 1701}-3 reguletes and may prohibht axerciss of this option. =~ S ’ :

**The publisher suggests that such an sgreement asdroes ihs Isiuo of sbislaing benstivisry's consent fn comglm datall.
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bl Loite! X pbitiks sl sHornsls toks tidcbssarlly paid-or insuered by grantor
@155 tirst upon any ressonable coats;and sxpensoz snd atlorney's foes, boti:
1ie FhatRbHry v ok prodssdinge; dnd Feluice hpplied upon the Indebted-
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Bisining: such-compensation, Promptly; uponibareticiirys:raqueet , 2w O I T R SR S A

At any time gnd fromt tiy o time upor written: request ‘of-bensticiary; psymant -of its fesy and presentstion of thiv doed avd

- ¥ha hote ot efidorsatnant (in'csds of full reconveyittices,:for tenvelintion); without ailecting, the liability of any pergon for the payment of

the indebtednsss; riistes iy (4) consont fo: thy -making of ‘eny mag-or-plat ot tho property; (b join in gramting any easeront or creat-
Ing any- sestriction thereon;:(c) join in any subordination or other agresment allecting this deod or the lien or charge therect; {d}
roconvey; without ‘wartanty, ail’ or ‘any patd ‘of th property.. The gidiités In‘any teccnveyarice muy be described as the “parson or POrsons
legally entiiled thersto,” and. the recituls thacein of any. stiatters or'facts shill ba'conclusive proot of the truthluiness thereol. Toustee's
fees for 'dny-of the services mehtioned: in this parsgraph shall be not less ‘than §5, v e 0 :
" 10."Upon any detault by grantor heretinder,’ beniaficiary may at ‘any. time without nofics, either in person, by agent or by a receiver
to be appointed by a’'court, and without regsrd fo thé adoquacy’ of any sceurity for the indebiednsss hereby ascurad, enter upon and iake
possessiori.of the property or. any part thereol, in'its own name sue or otherwiss collact the rents, issuss and proiits, including those past
due and unpaid, and apply the same, less cosis arid exptnsas of operation and collection, including reasonable attorney's lees upon any
indebtednsis secured hereby, and in such order as beneticiary may determine.: : . :

: 11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation br awards for sny taking or damags of the property, and the epplication or release thereol as
aforesald; shall' not cire or waive any default ar notice of 'default hereunder of invalidate any act done pursusnf fo such notics.

" 12. Upondefault by grantor in payment of any indebtedness sécured heroby or int franter's psrformancs of any agreement beceunder, iime
belng of tho essence with respoct {0 such payment andicr ‘pectorrmiince, tho beneficiary may declare all suzmy secured heredy fmwmedistely
dus and :payable. In such sn event the bénsticiacy mey slect o procsed to foroclose thiz trust deod in equity as & mortgsge or direct the
trustee to foreclose this trust ‘deed by advertissment and wale, or -may direct the trustes {o pursue sny other right or rermedy, eithsr at
law or in equity; which the beneticiary may have. In the event the beneficiery elects to foreclose by advertitement srd sale, tha bene-
ticlary o the. trustes shalf executo and causs to bs recorded a weitten notico of defalt and elaction fo sall the property to satisly the obiiga-
tion ssoured hereby whoreupon the trustee shall 1ix the fime and place of ssle, give notics thoreo! ax then required by lsw and proceed
to forecloss this trust deed in'the manner provided in ORS 86.735 t086.795, = o :

7 -13: Alter the trustee has commenced ' foreclosure by advertisement and sale, and at any time prior te 5 days belcre the date the
frustee conducts the sale, the grantor or any other person su-privileged by ORS ‘§6.753, may cure the dedsult or delenlts. 11 the default
consists of a fnilure to pay, when due, sums securad by the irust deed, the default may be cured by paying tha eatire amount due at the
time of tha’ cure other than such portion av would riot then bs due had no default ‘ovcurred, Any other defauit that is capable of being
cured may be cured by. fendesring the periormance requirad. under the obligation or trust deed. In any case, in addition to curing tha de-
faulf ‘or defaults, tha person elfecting the cure shail’ pay to the beneliciary - sil -cosis - and expensss actually incurred in enforcing
the obligation of the trust deed todether with trusfee’s and’ attornsy's leos not-exceeding the amounts provided by law.

‘14. Otherwise, the sale 'shall be held on the date and-at the time and’ place designated in the notice of sale or the time fo which
the sale mdy he pustponed -as provided by {aw. The trustes may il tho property eithor in one parcel or in sspurais parcels and shall sell
the parce! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusies shall delive: to the purchnser ifs deed
ifi form as reguired by law:conveying the property so sold, but -without any-covenant or warranty, exprass of ireplied. Ths recitals in the
deed of any matters ot fact shall be coticlusive proot of the sruthiulness thereof; Any person, excluding the frustes, but including the
drantor and bensliciary; miy purchase at the sale; """ ot st S

" i15. When trustee sslls pursunnt-to: the powers providad harein, frusfos shall apply the proceeds of sale to payment of (7) the ex-
penses of 'sale,"including the compensation ol the trastee iand a veksonabla:charge Sy frustee’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded Hens subsequent fo- tha interest of the trustes in the trust deed as their interests may
appear-in the order of theic priority and (4) the surplus, it any,'to the granfer or fo any sucoessor in interest entitied fo such surpfus.

16. Beneficiary may -from time to time appoiti a Successor or successora o any trusiee named herein or fo any successor liustee
appointed hereunder. Upon such appoiniment, and without vonveyance to tho successor trustee, the Isdfor shall be vested with ail title,
powers and duties conierred upon any. trustee hersin named. or appointed. hersunder, Each such appointrent and subsatitution she!ll be
made by writteninstrument executed by beneficiarcy, which, when recorded- in the morigege records of the county or counties in which the
property ig situated, shall be conclusive proof of proper appointmont of the successor frissies.

17, Trustee accepts this trust when this deed, duly. executed and acknowledgded, is made a public record as provided by law. Trustee
is not obligated to nofily any party hessto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action.or proceeding i3 brought by trustes.

The grantor covenants and agrees to and with she Beneliciary and the heneficiary’s successor in interest that the granter s lawlully
svized ini fee simple of the feal properiy and hag a valid, unencumbérsd $tls tharsto, except as may be set forth in an addendum or exhibit
atiachsd: hereto, and that the grantor will warrant and. forever defond the samws against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agdreement between them, beneficiary. may purchase insirance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s cantract or
Joéin balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The ¢ifective date
of coverage may be the date grantor's prior caverage lapsed cor the dale grantor failsed to provide proof of coverage.
The (coverage beneficiary purchases. may’ be:considerably ‘more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lisbility insurance re-
quirements imposed. by applicable law. ;

" The geantor wariants that the proceeds of the Ioan rej;}rﬁ#oiﬁtgd .A‘iu".'the above described note and this trust deed are:
7L (d)* primarily tor grantor’s personal, femily of ‘household purposes {zee Important Notice below},
(b), for. an organization, or. (even il grantor is a natural person) are for businass or commercial purpases.

. This deed applies to, inures to the benefit o and binds all -parties hereto, theic heirs, legatees, devisses, administrators, executors,
personal. raprassntatives, successors and assigns, The term beneliciary shali mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a béneticiary hetein.' e :

In conséruing this trust deed, it is undersiood that the: grantor, trustes ard/or boneliciary may each be more than one parson; ihst
if the coniext so requires, the singular ehall be taken to msan and inzlude the plural, and that generally all grsmmaticsl changes sinil be
made, assumed and implied to make the provisions heceot apply squally to corporations and to individuals.

TN 'WITNESS WHEREGF, the grantor Has executed thisnstrument the day and year first above writtan,

* [MPORTANT NOTICE: Delsle, by lining ouf,.whithqvor,wt;‘mply‘(g[qr (bg_h e R

not.applicabla; If warrdnty {a) Is applicable and the baneHclary s @-eroditer - -

o e s defined. In fhe Troth-in-Londing Act and Regulation Z, the ~ Faula M. Wooten

beneficlary ' MUST comply with the Act and Regulation by making requirsd - = .-

disclosures;, fop. this purpose use Slaveni-Ness Form No. 1319, or equivafent. PRI

If complicne with the Actls not fequised, disrogiard this patfeés X :

This instrument was acknowledged before me on
__Paula M. Wooten ‘

it was acknowledged before me on

i Viftary Public for Oregon
* " REGQUEST TOR FULL RECONVEYARCE (To be vsed only whun wbligations haws beon:perittparfy..  —/

‘ GON: COL WATH + < e e SV GORERS %,
STATE OF OREGON: COUNTY OF KLAMATH : 55, "= _ & £ %

@ves
LM "e,
By ) o

e

Filed for record at request of __ __First American Title

of August  AD.19_98 _at:
‘ of - Mortgages

FEE.  $15.00 - .
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PR ' : Bemctl%‘ Letsch County Clerk
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