B NORWES’I‘ !EORT@AGE INC.
P.0. BOR 513'7 e

DES NOINBS; IA 553065137
W}ENEFCORDEDMAILTO

NORWSST HOR'I‘GAGE, INC. ‘
3601 KIK:Q'ESOTA DR. BUITE 200
BLOOKINGTON, MN 55435

ACCOUNT NUMBER
7335995

M 44224-1e,
| DEED OF TRUST

THIS DEED OF TRUST ("Security Instmment”) is made on NWM!BBR 13, 1998 . The grantor is
" TERENCE E Q’CONNOR J\ND JOLm O’COIWOR, WIFE AND" HUSBAND

0}

("Borrower"). The trustee is AW!RITITLE, i

("Trustee"). The beneficiary it NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CRALIFORNIA , and whose
address is P.O. BOX S137, DBS MOINES, IA 503065137

("Lender"). Borrower owes Lender the principal sum of
BIGHTY THREE THOUSAND FIVE HUNDRED AND 00/100 .

Dollars (U.S, §#*#*%+83,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 01, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH - County, Oregon:
LOT 14 IN BLOCK 11 OF FOURTH ADDITION TO WINEMA GARDENS,

ACCORDING TO THE OFFICIAL PLAT THEREOF COK FXLE IN THE OFFICE
~ OF THE COUNTY CLERK OF K!;AMATH COWI'Y OREGOW o

TAX STATEMENTS SHOULD BE SENT TO: NORWEST KORTGAGE INC., P.Q. BOX 5137, DES MOINBS, IA
503065137 -

which kas the address of 6722 SHASTA WAY, xnmm FALLS , {Sueet, City),
Oregon 97603 S [ZipCode] . (*Property Address");
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~ convey the Property and that the)|
- defend generally the title to:the Proyerty ag;
THIS SECURITY INSTRIIMENT combin
variations by jurisdiction tg constiiate a uniform security instrument covering real property.
UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:
1. Payment of Principal a?nt,i';}jg’tgryggt; Prepeyment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose.
2. Funds for Taves and Insurance, Subject to applizable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

4 i i ; (b) yearly leasehold payments
roperty insurance premiums: {d) yearly flood insurance preminms,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of Pparagraph 8, ia lien of the payment of mortgage insurance premiums. These iterns are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an r for a federaliy
age loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another Jaw that applies to the Funds
sets a lesser amount. If s0, Lender may, at any tire, collect and hold Funds in an amount not to exceed the lesser amouni,
Lender may estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituti y Pederal Hom: Losn Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest ott the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to Pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender mnay agree in writing, however, that interest shal be

Lender shall give 1o Borrower,
without charge, an annual accounting of the and the purpose for which each

by this Security Instrument.
» Lender shall account to Borrower
requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender rnay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the smount necessary to make up the deficiency. Borrower shall make up-the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, N :

Upon payment in full of all sums secured by this Security Instrument, Lender shali promiptly refund to Bo
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢
this Security Instrument,

3. Application of Payments. Unless applicable law provides othierwise, all payments received by
1 and 2 shall be applied: first, to any Prepayment charges due under the Note: second, to amounts p

ITOWET any
prior to the acquisition or sale
redit against the sums secured by

Lender under paragraphs
ayable under parngraph 2:

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines snd impositions attributable to
which may attain priority over this Security Instrument, and leasehold pa
these obligations in the manner provided in parsgraph 2, or if not paid in
to the person owed payment. Borrower shal} promptly furnish to Lender ai
If Borrower makes Borrower shall promptly furnish t0 Lendey receipts evidencing the paynents.
y lien which hag priority over this Security Instrament unless Borrower: (a) agrees in

payment of the obligation secured by the lien in & manner accentable to Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien in, i in the Lender's opinicn operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pari of the Property-is subject to a lie: whick may attain priority vver
this Security Instrusment, Lender may give Borrower 8 notice identifying the lien. Borrower shal] satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, - ; L
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payreents may no longer be required, at the option of Lender, if mortgag ‘ verage (in the amount and for the period

- that Lender requires) provided by an insurer approved by Lender again becomes avail le and is-cbtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, of to provide a foss reserve, until the requirement for monigags
insurance ends in accordance with any written agrectent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspertion.

10, Condemnnation. The proceeds of any award or cleim for damages, direct or consequamtial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liea of cendexmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amcunt of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make a5
award or settle a claim for damages, Borrower fails to respond to Lender within 3G days after the daie the notice is given,
Lender is authorized to ¢z1lect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. -

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurent or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjact to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice sha!l be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
giv‘;zn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymens in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ' :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or meiled within which Borrower must pey all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right -to Reinsta : the right to have
canforoement of:this Sectrity Inatrument disco L any: i e earlier: ther period as
applicable law may specify for reinstatement sale of the Property pursuant to any : - ined in thi
- Security Instrument; or (b) en dgmen ] :

Lender all sums whic

i ‘ rrover: (a) pays

e Note as if no acceleration hsd occurred; (b)

incurred in enforcing this Security Instrument,

s such action as Lender may reasonably require to assure

: . i rty and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if nio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mors changes of the Loan Servicer unrelated tc a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone eise 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaii promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, szfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shel} give notice to Borrower prior to aceeleration follewing Borrower’s breach
of any covenant or agreement in this Security Insirument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise)., The notice shali specify:  (a) the defaudt; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acccleration and the right to bring a court aciion to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is rot cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Seeurity Instrument without
furtker demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender sholl be

entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender invekes the power of sale, Lender shall evecute or cause Trustee 1o execute a writtea notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to
be recorded in each county in which any part of the Property is located. Leader or Trustee shall give notice of sale in the
mangner %rmribed hy applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shail seli the Property at public avction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchsse the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warTanty,
expressed or implied. The recitals in the Trustee’s deed shall be prima frcie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and sttorneys’ fees; (b) to all sums secured by this Security Fostrument; and (c) any
excess to the person or persons legally entitled to it.

22. Recoaveyance. U

entitled to it. Such person or persons shall pay any recordation costs.
23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee (o any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall secceed to all the title, power and duties
conferred upon Trustee herein and by applicabls taw. = -~ ' - > shall §

, ~ 24. Attornieys® Fees. As used in this Sccurity-lnstmkhmt and ini the Note, “attorneys’ fees” shall include any atterneys’
'.feesgwaxﬁed_byanappeliatecoun; B o
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25, Riders to this Secmtylnstrumen f one or. more riders are execated by Borrowet and recorded together with this

 Security Insteusnéat, the covenants and sgrecments of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrunsient 15 if the rider(s) were a part of this Security Instruent.
[Check applicable box(es)} = - B T L
Adjustable Rate Rider - L] Condomitium Rider - L] 14 Family Rider
Graduated Payment Rider Planred Unit Development Rider [ Biweekly Payment Rider
[__] Batioon Rider Rate Improvement Rider [ Second Home Rider

) L] IR
L1V Rider | L] Otherts) pecity) -

BY SIGNING BELOW, Borrower accepts and _agiees to the terms and covenants contained in this Security Instrurment and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: ' Pis W

: = fer e (Seal)

-7 TERENCE E. O’CONNOR

-Borrower

STATE OF OREGON,  Klamath N
Onthis 19th ~dayof  November 1998 =«
TERENCE E. C’CONNOR AND JOLENE 0'CONNOR,” WIFE AND HUSEAND

County ss:
» personally appeared the above named

and acknowledged the foregoing instrument to be THEIR | : ‘vdlﬁntary act snd deed.

My Cominission Expires: 12-20-98 ~ Before me:
(Official Seal) '

T OFFICIAL S
| GBI uARJOREA STUART
3 NOTARY PLBLCOREGON - ¢
/| COMMSSIONNO.040231.

@ oriom e0n S bmesae. Form 3038 9/20

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at requésl of Am_e_:imlg ) the 25th

of Navemher AD,19¢8 a__11:23  o'clock __A, M., and duly recorded in Vol. _M98
’ : of Mortgages - onPage_ 43270 .

' v ooy Bemethy G. Letsch, County Clerk
. FEE $35.00 - oo By M‘,‘“‘/




