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: IS AGREBEMENT, Mide and
by dnid betyessi: Washington Mutuall
hereinaitet called ths first party, and . || Klamath Fi
« iheseinafter; dufled: thie: second paryyWIT NES .;‘E TH
On or-about: Nove_a_gx er3, 18.27 .

. (;ar:y M. Brennan and;‘-'Scharri Brennan
. X y T . - . ' LA T N - .......(.,T.U....,‘.Ti.? ................................
be .g:the‘quqg;_of.tli{a follewing described property in . -Rlamath ..County, Oregon, to-wit:

County of Riamath; State of Oregon,

{» Biock 4, BEVERL

¥

exduted and delivered to the first party hig certain. kine of Credit Mor

.......... MahRAdLLETTT PPy tivifiorl

. ) [State whether moriganae,
(herein called the first party’s lien) on said described oroperty fo secure the sum of &
[—Recorded on -Nox‘regber 10, R 19.;9.2., in the Deed

opposite
s trons-

g , int the office of the

: .County, ‘Oredon, where it bears the document/fe_fﬁil&&hafr%'gx;t/m
..(indfecsie which); - ol
—Created by a security agre ent, nofice of which

language
pectinent to thi

any

®H By the fijing on
a financi@stétéihent in the [ “ e-Of the Oregy, :E?gégi ’3‘;‘;&6#& Vehicles Where it bears file No
e it - ' R ........ - - County, Oregon,
ears the docu icrofi (imdinate~whiohio
Reference to the docurment S&‘r'e‘corded or filed Rereby is made. The first party has never soid or assigned his said fien
and:at-all:times since the date'thereof“has-beén‘ahdehow.fis the ownér ‘and folder. thereof and the debt thereby secured.
= The second party is abouf to Joan 'the sumy of #:140:700,.00: ..to the ‘present owner of the property above

described, with interest: thereon"afxa'v‘réfé"izdl-extee‘ding 2% 'pér annum, said loan io be secured by the said
present owner's ........ Y1rst Trust Deed = .= . .. : ’ (hereinafter called the
‘ {State nature of lien 1o be given, whather mortgay

out

(Cross
which is not
action)

®, trust deud, contracy, 2ocurity ogr;emmt
s e . Ly g ways
second - parfy s fien }i upon: said propertyiand R

"years

To induce the. has agreed and con-
sented to subordir e Ji 3 as ahove set forth.

NOW, THEREFORE, for i iveq the purpose of inducing the second party to make the loan
aforesaid, the “first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
conzents and agrees to and with the second party, his personal representalives (or successors ) and assigns, that the
said, first. party's lien on said described property, is and shal] always be subject and subordinate to the lien about fo
be delivered ‘to the second party, as aforessid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien js not duly fifed or
recorded or an appropriaie financing statement ¢thereon duly filed within 60 . days after the date hereoi, this cub-
ordination agreement shall be nulf and void and of no force or effser. ¢

w2 It s expressly understood and agreed that nothing herein contained shall be

pair the first party's said lien, except as hereinabove expressly sef forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine, includes_the feminine and the neufer, and all grammatical, changes shall be supplied to cause this
agreement {0 apply' f5 corporations as well as g individuals. _ : o

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration,. it has caused- ity corporate nams’ o be signed and its corporate seal to be affized hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and ye

ar first above written,
WASH N MUTUAL
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) cotpomt;on, -and thdi' the’ seal affzxed to ibe iomgomg Instrament i the eatporafe sem' o? said' corporation

‘and that said: instrament ‘was signieet’ divd ‘sealed on’behinlf of ; Baid corporation by’ authority of its Board of

Dzzecton, and he ac]amwledged smd ms\’rumerzt to be xta“votuntary act and deed Before me:
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. SUBORDINATION e . STATE OF OREGON,
AGREEMENT e : ,
: : ; . County of ... Klamath
WASHINGTON MUTUAL BANK, A |

88.
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, : I certify that the within instra-
WASHINGTON 'CORPORATION » : . .ment was received for record on the
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....... e OR}
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EOTA nes witiad. ¥ 9 page $3276. or as docisment /lee/file;
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o ‘ " Record of .Moxtgages. ...
i:BFTER. RECORDING RETURN 10, . ot mh it of saidCounty.
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