TAX ACCOUNTNUMBER = -+ 830676

. The grantor is

Y
i

("Tmsmn) The bemﬁ,,my-ls : KmMA'm ms'r FEDERAL’ szs.vmes mm LOAN Assocmrzon

whxch is organi: .cd:and exxsunlg‘undcr the awsof . THE UNITED wTATES 01‘ AMERICA - , and whose
addms,s 540 MRIN, STREET, Kmm'm mns, OR 97601

5 (" Lmdc: ). Bonuwer owes Lender the principa! sum of
ONE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED AND NO,’J,OO

i

- D{,um(us $ 111,700.00 ).
This debt is. evxdenced by Borrower s nott: duad the .samc .date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debi, if not paid earlicr, dug and payable on DECEMBER 1, 2013

This Security Instr ument secures 10 Lender: (a) the repayment of the debt evidencad by the Note, with intersst, and all rcncwais,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under pamgraph 7 1o protect
the seeurity of this Security Insrument; and (¢) the periormance of Bormower’s covenants and agreements under this Security

Instrument. and the Note; and (d). the repayment, of any wmre advances, with intesest thereon, made 1o Borrower by Lender
pursuant o the pamgraph below ("Futurz, Advances”),

PUTURE ADVANCES Upon request.to Borrower. Lender, a Lcuders s opm)n pnor to full reconveyance of the propesty by
Trustee 10 Borrowsr, ‘may make Future. Advar;ces to Borrower. Such Fumrc Advances, with interest thercon, shall he secured by
this Deed of Trust When evxdenced by pmmmory riotes. stating that said notes are secured hereby. For this purpose, Bomower
mvocably gmm.é and ¢ conveys 10 Trustee, in !rust, with power of sale, the followmg desmbed pmpe:ty tocated in

I , . KLAMATH Coumy,lOregon' : . ,

wmcnnasmeaaaressofzzz CRM ST, mmm‘jmr»s A S iStreer, Cityl,
97603 Sre . ! {Tlpct')del (“Pl'()pﬁﬂY'Addre&?");.

TOGBTHBR WI’I'H all-the imprevements now or heréafter ¢rected on the property, and all easements, appurienances, and
ﬁrtures now or hercafter a part-of the property. All replacements and ‘sdditions shall also- be covered by this Security Instrument.
All of the foregaing is referred to in this Security Instrument 4s the "Property.”

“BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right 1o grant and
convey:the Property and that the Property is unenciimbered, except for encumbrances of record. Borrower warraats and will defend
generally the title to the Property against all claims and: demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines yniform ‘covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform secumy instrument covering real property.

. UNIFORM COVENANTS. Botrower and Lender: covcnant and agree as foilows:

1. Paymem of Prmcnpal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the
prmcxpal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day. monthly paymems are due. under the Note, untif the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessmenis which may attain pnon&y ‘over this Security Instrumem as alien on the Property; (b} yearly leasehoid
paymcms or ground rents cn the Pmperty 1f any, () ycariy hazard or property insarance premiums; (d) yearly flood insurance
premiums, if'; any, (e) yeurly morigage insurance premipms, if any; and (t) any sums payablc by Borrower t¢ Lender, in accordance

with the provisions of paragraph 8, in lieu of the. paymsm of morigage i inisurance premiums. These items are called “Escrow Items.”
Lender may, &t any time, aoﬁect and hold Finds in ax amount not

cRsGON-SmgleFamlly Form 3038 9/90

L]
nitialef:




&?@mm iy:seduire: for BOmOwEE's eSorow. gropunt.intlos:1 Real Estate Setilement Procodures Actiof 1974 23
-aifibnded from time to.time, 12 U.S.C. Section 2601 et seq. ¢ RESPA), uriless another law that applics 10 the Funds 5515 8 keser
 amount;If.50;Lender may, ot any time, collest ad hold Fundg in an smoiint ot 10 exceed the lesser amount. Lender may estimate
* the amount of Funds due on the basis of current datz and feasonabie. éstimstes of expenditures of future Escrow liems or otherwise
iﬁ&?@fﬁ?ﬂ%%’iﬂlﬁ}m@%‘ﬁ‘ih%.’ L T B S g i
-...,, e Funds shiail be Held in an institution whose deposiis aic insured by. & federal agency, instrumentality, or entity (including
Lender, if Lender is $uch an mstition) or i any, Federal Honic Loon Bank, Lender shall apply the Funds i pay the Escrow lieas.
Lendér ay, not, chirge Borrower; fof, liglding .and ‘Applying: the Funds,annually analyzing the éscrow sccound, or weifying she
Escrow, Ttems, unless Lender pays Borower interest on flic Funds anid A@plépéablﬁ law perraits Lender o make sch & charge.

However. Lerider ‘may reqiiire Borrower 1o pay a one-time tharge for an iridepéndent real estate tax reporiing servics used by
Lender in connection with this Joan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires'inferest to be paid, Lender shall niot be vequiréd to pay Borrower any interest or earnings on the Funds. Borrower and
Lender imay.agree in writing, owéver, thiat intercst shall be, paid on the Fungs, Leader shall give to Borrower, without charge, an
annual accounting of thé Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

""“If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower for
the excess Finds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficieiit 1o pay the:Escrow liems when due; Lerider may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lendes the amount necessary to make up the deficiency. Borrower shall make up the deficiercy in no more than twelve monthly
paymeénts; at Lender's solé discretion, - 7 R o T T -

" Upon payirient in full 'of all sums secured by this Secutity Instrument; Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender:at thé time of acquisition 0 sale as a credit against the sums secured dy this
Security Instrument.

. .-3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: fitst, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
w0 interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribuiable 1o the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiuble (o Lender; (b} contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lieu to this Security
Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Secarity
Tnstrument, Lender may give Borrower a notice. idzntifying the lien. Bomrower shall satisfy the lien or take oae or more of the
actions set forth above within 10 days of the giving of notice. ... o

"5, Hazard or Property Insurance, Borrower shall ke p,thc,‘iinprbvgmemé rﬁow existing or hereafter erected on the Property
insured against loss by fire, hazards. included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

requires. The ,insu,ram;aiéarxie‘r'prpvidirig the insurance shall be chosen by Borrower subject to Leader's approval which shail not
be unreasonably  withheld, - If Borrower fails to 'maintain coverage described sbove, Lender may, at Lender’s option, obtain

coverage {0 protect Lender’s rights in the Property in-accordance with paragraph 7. .

.. All insurance, policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right-to hold the policies and rencwals. If Lender requires, Botrower shall promptly give to Lender ail reccipts of paid
premiims and renewal notices. In the event of loss, Borrower shall give prompt notice to the tasurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, o " o '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security. Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured
by this Security Instrument, whether or not ihen due, The 30-day period will begin when the notice is given.

*""Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi cxtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior (0 the-acguisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

-6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Tnstrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss
extenuating circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste’ on the Property. Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by ‘this Security Iastrument or Lender’s security interest. Borrower may curc such a
default .and reinstate; as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, dunng the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but rot limited to, representations
concerning Borrewer’s ocoupancy of the Property as a principal residence, If this Security Instrament is on a leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fos title to the Property, the kasehold and the fee tiie shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecinents coniined in
this Security Insirument, or thers'is alegal proceeding that may significantly affect Lender's rights in the Property (such as a
procaeding in bankruptey; probate, for condemnation or forfeiture or to-enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of ‘the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
ano;lneys’ f%es and entering on the Property to make repairs. Although Lenider may tske action under this paragreph 7, Lender docs
not have to do so. S S
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" Any amounts disbursed by Lender under his pamgiapil . S5 becoms additionst debt of Borrowez secured by his Security
. Ingtrimigii; Uiless Borrower and Lender “ip other (erins of paymeat, these amounts shall bear interest from ihe daie of
disbuisement at the Note rate and shali be pﬁabis;wxm interest; upon netice from Lender to Borrower requestin payment. "

<. 7. :Hazard-Insurance: arning. nless you, (ihe “Bomower?) piovide us, {the "Lender”) with evidence of insurancs
coverage:@s required; by. our:contract or:loan agreement, Lender may putchise, insurance &t Dorrower's expense 1o protect the
Lender's intezest. . Thig inisurance may, but nesd not, also, protect the Borrower's interest. 1f the o flaseral becomes damaged, the
coveragt the Lender purchased may not pay any « it Bomower fiakes or aniy claim miade sgainst the Borrower. Borrower may
Inter caaicel this coverage by providing evidence that Borrowsr hes obiairicd propérty coverage elsewhere.

. "The Borrower is responsible for cost of gny insurance purchased by Lender. - The cost of this insurance may be ardded to your

contract or loan balasice. If the cost is added to the contract or loan balance, the interest rale o the underlying contract of loan will
apply to this added amount. Effective date of coverage may. be the date .the Borrower's prior COverage lapsed or the date the
Borrower faifed 10 provide proof of coverage. T o

" The coverage Lender purchiases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
owr;_ ang‘lmlgy’not‘saﬁsfy the need for property daxllagc'boi/erake‘ or ‘other mandatory liability insurance requircments imposed by
applicable law, .

o '8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay-the premiums required to mzintain the morigege insurance in effect. If, for any reason, the
morigage insurance coverage required by:Lender lapses or ceases to be in-effect, Bormower shall pay the premiums required 10
obilain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower:of the mortgage insurance previously in effect, irom an alternate mortgage insurer approved by Lender. If substantiaily
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of
thé yearly mortgage insurance premium being paid by ‘Borrower when the insurance COverage lapsed or ceased (o b in effect.
Lender will:accept, use and retain these payments as sloss reservein liew of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the pericd that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the presniums
required to maintain merigage insurance in effect, or to-provide a loss reserve, until the requirement for morigage insurance ends in
accordance with-any writien agreement beiween Borrower and Lender or applicable law.

. - 9, Ingpection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

.19, Condemnation. The proceeds of any award:or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Yicu of condemnation, are hereby assigned and shall
bepaidiol.znder.; S S T o SR NS L . ,

- In the event of a total waking of the-Property, the proceeds shall be applied io the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of g partial taking of the Property in which the fuit market
value of, the Property immediately before the taking is equal to.of greater than the amount of the sums secured by this Security
Instrument immediately before the taking, ‘unless Borrower and Leader otherwise agree in writing, the sums sectired by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the
sums ‘secured immediately before the taking, divided by (b) the fair market value of the Property immediately beforc the waking.
Any balance shall be paid t0. Borower. In the évent'of a partial taking of the Property in which the fair market valve of the
Property immediately ‘before the taking is less than the amount of the sums secured immediately before the taking, unless Borrowcr

‘and Lender. otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums

secured by this Security Instrument whether.or not the sums are then due.. ~~ R

-If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procecds, at its option; cither t0 restoration or repair of the Property or {0 the sums secured by
this Security Instrument, whether or not then due. : TN " o

- Unless Lender:and Borrower otherwise agree in writing, any gpplication of proceeds 10 principal shall not exiend or posipone
the due date of the monthly payments referred to in parageaphs 1 and 2 o change *he amount of such payments.

- 11, BorrowerNot Released; Forbearance By Lender Not & Waiver; Extension of the time for payment ot modification of
amortization of the sums secured by this Security Ins ted by Lender (0 any successor-in intercst of Borrower shall not
operate 10 release the: liability of the original’ Borrower or Borrower's successors:in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by, this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUccessors in
'mteresg.d Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right
orremedy. o _ =
" 12. Successors and " Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors:and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenards and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute- the Note: {a) is co-signing this Security Instrument only 1o MOrEage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument, (bj is not personally obligated to pay the sums
secured by- this Security Instrument; and (c) agrees that Lender and any ‘other Borrower may agree 0 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Inserument or the Note without that Berrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which st maximuin loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with the loan
exceed the permitted limits, then: (a) any such. loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Botrower.
f a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it
by fiest class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.-Any notice to Lender shali be given by first class mail to Lender’s address
siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrureent
shall be deemed to have been given 10 Borrower or Lender when given a3 provided in this paragraph.

°15.. Governing Law; Severability. This Security Instrument shall be ‘governed by federal law and the iaw of the
jurisdiction in which the Property is located. In-the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not effect other provisions of this Security Instrument or the Note which can be
given %flfect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared W be
.. :*16, Borrower’s Cogy. Borrower shall be given one conformed copy of the Note and of this Security Instnuneat.
.17, Transfer of the Property or a Beneficla) Interest in Borrower. s Property O any IRLarest initis
sold ov/transferred (orif a. beneficial interest in Borrower i3 sold ortransferred and a natural person) without

Lenjder!srprim-:wﬁnen:consenL;Lendert’may.! d itsropion, require immediate payxment in full of all sums secured by this Security

Inswrument Howeves, thig option*shali not be exerciged by Lender if exercise is probibited by federal law as of the date of this

Iy |

™o
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1f Lender exercises this option, Lendet
"5 days from the date. ¢ notice is

" nistrument, 1f Bomower fails 1o pay (hese US P

this Secijﬁtyﬂms&uihentmthoﬂt further notice 'ot:déinhnd;ﬁi_iaqﬁé‘ﬁjeﬁ S
'18. Borrower’s Right to Reinstate. 1f Bommower m@-M-Mndman& B have enforcement

of this Security Instrument discon . , -days {or peziod applicable law may
for.Tei ‘pefore ’ wer-of sale contained in this Security Instrument; & )
entry of a judgment nf this ity arcower: (@) pays Lender all spms which s
would: be ‘due under ity nont and the’ if had occurved; (b} cures any default of any other
covenants or: :agrcemems;ff(c,)i pays i ing this Security istrument, inciuding, but not imited 0,
reasonable atiomeys’. fees; and: (d) tekes ‘such: adon’ reasonably’ require to ESSUTC (i the lien of this Security
Instrument, Lender’s rights in the Property. and: Borrower's obligaton 10 pay the sums secured by this. Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations yecured hereby shail remain
fullyfeffe:f;y’e:as. if o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. © < O s v T . :
19, Sale of Note; Change of j.oan Servicer.
Instrument} may be sold one or more times without prior notice to Borrower. A-sale may result in & change in the entity (known as
the "Loan Servicer") that collects monthly ‘»payments’,due'under’ the Note and this Security Instrument. ‘fhere also may be one of
more.changes of the Loan Servicer unrelated t0-a sale of the Note. If thereis a change of the Loan Servicer, Borrowel will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and address
of the new Loan Servicer and the 2ddress to which payments should be made. The notice will also contain any other information
20, Hazardous ‘Substances. ‘Borrower. shall not canse Or permil e Presence, use, disposal, storage, of release of any
Hazardous Substances on-or in the . hall not do, nor allow anyone eise to do, anything affecting the Property

that is in-violation of any Environmental The preceding two sentences shall not apply (0 (e ProSAce, use, o storage on the
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and
mmaimcnanceofmePr'openy.' R . ' »

Bomower -shall promptly give Lender writlen: notice ‘of :any investigation, claim, demand, tawsuit or other action by any
govemmemai or regulatory agency or privaie pary involving the Property and asy Hazardous Substance O Environmental Law of
which Borrower has actual kaowledge. If Borrower learms, O is notified by-any govemmemal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in aceordance with EnvironmentatLaw. S '

i+ As used in this paragraph 20, "HazaxdousvtSubsmnces" are those sabstances defined as toxic of hazardous substances by
Environmental - Law and the following subsiances:. - gasoline; kerosene,’ other flammable or wxic petroleum products, toxic
pesticides and hstbicides,'volati!eesolvems, materials containing asbestos-of formaldehyde, and radioactive maigrials. AS used in
this paragraph 20, "Envirenmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
healih, safety or environmental protection. & - Lo LS : '

© NON-UNIFORM CG\TENANTS;.Bcrro_wer-‘and Lender further covenant and agree as follows:

21." Acceleration; Remedies. Lender shall give notice to Borrower prior t0 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instroment (out not prior to-acceleration under paragraph 17 anless applicable
law provides otherwise). The notice shali speeify: ‘the default; (b) the action vequired to cure the default; () a date, not
fess than 30 days from the date the notice is given to Borrower, by which: the default must be cured; and (d) that failure to
cure the defauit on or pefore the date specified in the nofice may resuit in acceleration of the sums secured by this Security
Instrument and saje 0 ' gurther inform Borrower of the right to reinstate after acceleration
and . the right to bring a court ac ce of a default or any other defense of Borrowser to
acceleration and sale. 1t the default is'not gured-on or before-thetdate,speciﬁed in the notice, Lender, at its option, may
require immediate payment in full of afl sums secered by this Security Instrument withous further demand and may invoke
the power of sale and any other remedies permitted' by ‘applicable. 1aw. Lender shall be entitled to collect all -expenses
incurred in pursuing the remedies provided in this paragraph 11, including, but not Limited to, reasonable attorneys’ fecs
and costs of title evidence. S e e : S
¢ Lender invokes the power of sale, Leuder ‘ghall- execute OF Cause Trustee o execute @ written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
ch county in which any ‘part of the Property is located. Lender of Trustee shall give notice of sale in the
manner prescribed by a&p icable faw to Borrower and to other persons pr plicable 1aw. Afier the time
required by applicable law, Trustee, without demand on Borrowes, hall sell th t public auction $0 the highest
bidder at the time and piace and under the terms designated in the 0 ice of sale i more pareels and in any order
Traustee determines, Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time aind
place of any previously scheduled safe, Lender of its designes may purchase the Property at sty sale.
~ Trusice shall deliver fo the purchaser Trustee’s deed conveying the Property without any covenant or wurranty,
plied, The vecitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
‘the proceeds of the sale in the follgwing order: {a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) te all sumg secured by this Security Instrument; and (c) any EXCe5S
to the persen OF persons fegally entitled to [T S
- . 22, Reconveyance. Uport payment of all sums secured by this Security Instrument, Lender shall request Trustee 10 1eConvey
mc'Propenysand=sha§i sm‘tende'r»:this%Securityfmstmmentand ol noies evidencing debt secured by this Security Instrument o
Trustee. Trustee: shall monvey‘mcfmoperty?-wimdm warranty. for a fes of nat Jess than $5.00 to the person of persons legally
entitied 1o it. Such persow O persons shall pay.ahy recordation costs:
PRRERY <N 'Substitu'terTmstee;lsnder‘ may, ‘from"time 10 time, remove Trustee and appoint & Successor trusiee to any Trusiee
appointed hereunder. Without conveyance of the ‘Property, the successor trusice shall succeed to all the itle, power and duties
conferred upon Trustet herein and by applicable law. " T P
.24, Attorneys” Fees: Asiused it {his Security Instrument and in the Note, "atiomeys’ fees" shall include any atorneys’ fecs
awa:dedby-aﬂ'appellatecoum T LT »
o: o226 Riders to this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with this
Security. Instrument, the - covendnts and agreements ‘of each such rider shall be incorporated into und shat} amend and supplement
the covenants and agreements of this Security Insizument as if the rider(s) were & part of this Security Instrument.
{Check applicable box(es)] o :
(] Adjustablo Rate Rider ] Condomitium Rider [ 14 Family Rider
L b= Grﬁdtyat'ed,?;}ymenl,giderl o [ | pianned Unit Development Rider I_ "] Biweekly Payment Rider
b Balloa'xi Rider . - L Rate Improvement Rider ., {1 second Home Rider
VA Rider o T Othe(s) [specify) -

§ AW, MOST N ._,_%)‘_sj;f»;'jegg'r{x}i;sgsg;ng\m ' GOMMITMENTS MADE BY US AFTER
& DATE OF THIS ACT CONCERMING LOWIE

The Note or 2 pérlia‘; interest in the Note (together with this Security

AND OTHER CREDIT EXTENSION WHICH.

ONDER OREGON LW, HOST ACRERNETE D
- ARB_NOT F )X PERSONAL, . FAMY

) SEHOLD RURPOSES 'SRCURED SOLELY BY THE

. BORK WER ' 5 RESTDENCE. MUST BEIN ‘»;ﬁimiﬁé{ EXPRESS "scons'ibm:rmﬁ aND BE SIGNED

X9
padt

5y US- TOYBEENFORCEABLE!

Cevr i L : . e Form 3038 %/80
2859 R ORI LA 0 :.1- ] : z‘;-‘...’::‘r»; R . faitieie: ’

S -




, BY SXG :
any nder(s) cxecut.ed by B
Witmesses:

-

-Borrower

.(Se'a\)" '

«Berrower

STATEGFO‘REGON, Klamath . County 88
Otth:s 20th -~ dayof vaemgzer | . 779 ~‘Wnaﬂyappcamdmeabovenaxned

Cary M. Brennan and charrl Brennan ' and acknowledged
the foregoing mstrumem tobe their - voluntary 26t and deed.

s
i

My CommasaxonExpnes 12-20- 98 R Befiyre me:

(Ofﬁclal Seal)
D!'FICIAL $:AL

MARJORIEA. STUART
LC-OREGON

STATE OF OREGON: COUNTY OF KLAMATH_ ;

Txled for record at reques' of Amerititle L ' the__25th o day

S e

of Noveml;er 10 Eg at L ,23 0 clock A, M., and duly recorded in Vol. M98
_..on ?age I

3. Letsch, County Clerk

4

~ PN TR TSl ROMEEROPT T
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