' WHENRECOKDED MAILTO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

‘30 /"

2300 MADISON STREET

KLAMATH FALLS, OREGON 97603
ACCOUNTNUMBER - 0600400621 -

TAX ACCOUNTNUMBER 446967 L o
" DEED OF TRUST
THIS DEED OF TRUST ("Securly Tnsirument’) i madoon . NOVEMBER 25, 1598

. GARY L. WALLIN AND ANGELA R. WALLIN
(“Borrower”), The rustee is WILLIAM L. SISEMORE |

* (“Trustee”). The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is mganizi:d and existing under the laws of  THE .UN‘ITED STATES OF AMERICA , and whos;:
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603 '

: ("Lender"). Borrower owes Lender the principal sum of .
**ONE HUNDRED THIRTY THREE THOUSAND EIGHT HUNDRED SIXTY & NO/100%*

Dollars (U.S.$ 133,860.00 )
This debt is evidenced by Borower's note dated the samé date as this Sccurity Instrument ("Note™), which prevides for
monthly payments, with the full debt, if not paid carlier, duc and payable on DECEMBER 1ST, 2028 .
This Sccurity Instrument sccurcs 10 Lender: {a) the repayment of the debt evideneed by the Note, with interest, and all rencwals,
extensions and modifications of the Nete; (b the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurily Instrument; and (c) the performance of Borrower's covenants and agreements uader this Sccurity

Instrument and the Notg; and (d) the repayment of any future advances, with intcrest therson, made to Borrower by Lender
puisuant to the paragraph below ("Future Advances®).

FUTURE ADVANCES, Upon sequest to Borrower, Lender, at Lenders's option prior 1o {ull reconveyance of the property by
Trusice io Borrower, may make Future Advances to Borrower, Such Future Advances, with inicrest thereon, shall be sccured by
this Decd of “Trust when cvidenced by promissory notes stating thai said notes arc securcd herchy. For this purposs, Borrower
xrrcvoﬁab!x %aﬁms and conveys to Trustee, in trust, with power of sale, the following described property located in

Count

. Oregon: ‘ . ,
LOT 18 1IN BLOCK 10 OF NORTH HII!LS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN

THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

‘

which has the addcessof 440 FAVENCREST COURT, KLAMATH FALLS {Streat, City),
Cregon 97603 {Zip Code) . ("Property Ad_drcss");

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all cascments, appuricnances, ang
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawlully sciscd of the csiale hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and démands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenanis for national use and non-wniform coven
variations by jurisdiction to constitute a uniform sccurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Bo

rrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note und any prepayment and ke charges due under the Note.

2. Runds for Taxes and Insurance. Subject to applicable law or o a writicn waiver vy Lender, Borrower shadl pay to Lender
on the day monthly payments are duc under the Note, until Uie Note is paid in full, 2 sum (“Funds®) cqual to onc-twellth of: (=)
yearly laxes and assessments which may attain priority over this Sccurity Instrumen as 2 lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly. hazard or property insurance premiums; (d) yeacly fleod insurance
premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance
with the provisions of paragraph ¥, in licu of the payment of morigage insuranice presniums. These ilems are called "Exsow tioms.”
Lender may, at any time, collect and hold Funds in an amount not to.cxcced the maximum amount a lender for a fedemlly related

ants with limited
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iiner taw, that applies to the Funds sots a fegaoe”

o exceed the lessce amouny, Lender may estimaic
I expenditures of fuiure Escrow lems or otherwise

- , ) , : . ; i ring ( account, or verifying the
Escrow ltemns, unless Lender pays Borrower intere d appit , i r 19 make such 2 charge,
l-lowcvc;, Lender may require Borrower 1o Pdy a onc-time charge for an independent real estate tax reporting service wsed by

~Lender in connection’ wilh this Joan, unlcss applicable law provides otherwise, Unless an agreement is made or applicable Saw
requires interest to be paidd, Lender shall nog

be pai t be required to pay Borrower any interest or carnings on the Funds. Borrower and
- Lender may agree i writing, howcvcr: that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purposce for

which cach debit to the Funds was
mide. The Funds are piedged as additional sceurity for all sums secured by this Sccurity Instrument.

Al the Funds held by Lender exceed the amounis permitied 1o be held by applicable faw, Lender shall account 1o Borrower for
the'txeess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
nol sufficicnt 10 pay the Escrow licms when duc, Lender may so notify Borower in writing, and, in such case Borrower shall pay
W Lender the amount necessary to make up the deficienicy. Borrower shall make up the deficiency in no more than twelve monihty
payments, at Lender's sole discretion, :

- Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender, 17, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Sceurity Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments recejved by Lender under paragraphs 1
and 2 shall be applied; first, 10 any

d I prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
1o nterest duce; fourth, 1o principai due; and last, io any late ¢charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs and impositions
whick may attain priority over this Seeurity Instrument; and teaschold Dayments or ground rents,
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower sh
person owed payment. Domrower shall promptly furnish to Lender all notices of amcunts §
Borrower makes these payments dirccly, Borrower shall prompily fumish to Leader receipis ¢

Borrower shal prompily discharge any licn which has priority over this Sccarity Instrument uniess Borrower: (a} agrees in
writing to the payment of the obligation securcd by the licn in 2 manner ace (b) contests in good faith the §izn by,
or defends against cnforcement of the lie _ ich i ' 1 operale o prevent tie crforcement
of the lien; or {c) sccures icn an ' i

subordinating the iien to this Security
Instrument. If Lender determines that any part of the Property s subject to a lien which

may altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Dorrowes shall satisfly the licn or take once or more of the
actions sct forth above within 10 days of the giving of notice, .

5. Hazard or Property Insurance. Borrowcr shall keep the improvements now exisiing or hereafter erected on the Propesty
insurcd against loss by firc, hazards included within the term “exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carriee providing the insurance shall be ¢ tosen by Borrower subject to Lender's approval which shall not
he unrcasonably withheld. If Borrower fai

1s (0 maintain coverage described above, Lender may, at Lender's option, obiain
Loverape o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acczptable to Lender and shalf include a standard montgage clause, Lender shall
have the right 0 hold the policics and rencwals, If

Lender requives, Borrower shall prompdy give to Lender all seceipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance casrier and Lender, Lender
may make proof of loss if not made prompily by Borrowes, ,

Unless Lender and Borrower otherwise agree in wriling, irsurance proceeds shail be applicd 1o restoration or repair of the

Properly damaged, if the restoration Or repair is economically feasivle and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's seeurity would §

16 lesseaed, the insurance proceeds shall be applicd to the sums
sceured by this Securiiy Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carriey has offered 1o setde a claim, then
Lender may collect the insurance proceeds. Lender may use the froceeds to fepair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not thea due. The 30-day period will Gegin when the notice is given,

Unless Lender and Borrower otherwise a

gree in writing, any application of proceeds 1o princi
the duc date of the monthly payments referred to in paragraphs | and

2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulling from damage to the
Propeny prior 10 the acquisition shall pass 10 Leader 1o the extent of the sums secured by this Sccurily Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue i3 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances exist which are beyend Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deicriorate, or commit waste on {he Property. Borrower shatl be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the

default-and reinstate, as

Lender's good faith dete . 3

the licn created by this Sccurity Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statements to Lender {or failed 1o provide Lender with
any material information) in conncetion with 1

he loan evidenced by the Note, including, but not limited 10, representationy
concerning Borrower's occupancy of the Prapert

¥ as a principat residence, If this Security Instrument is on a leaschold, Bosrower
shall comply with all the provisions of the lease. If Borrower acquires

fee tiile to the Property, the leaschold and the fee tide shal
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in ihe Property. ([ Borower fails to perform the covenanis and agreements contained in
this Security Instrument, or theee is o legal proceeding that may significantly alfect Lender's rights in the Property (such as a
procecding in bankeuptcy, probate, for condennation or fo

riciure or to enforce luws or regulations), then Lender may do and pay
for whatever ig necessary 10 protect the value of the Pro Jesty 's rights i Propesty. Lender's actions may :ncim{c
paying any sums seeured by a lien which has priority o i « APRCIFING I court, paying rcasonabic
altorneys' fees and entering on the Propesty 10 make repairs, may take action under this paragraph 7, Lender docs
nothavetcdoso. S '

altributable to the Property
il any. Borrower shali pay these
ali pay them on time dircetly 1o the
0 be paid under this paragraph, If
videncing the payments,
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[ coverage may be the date the Borrower's prior coverage lap

: o i by 1endet BRI oTag] shall bogome aut bt -of Borrower sccured by (his Sccurity -
: ,ir}strumcm_,Un}css'»Botr_ow,c;;;nnd Lendes agrec- 16 oth £ paym s amounts shall bear interest {rom tic date of
-disbursciment at the Note ratc and shall be payable, with int 0 ‘ ‘
azard 1 Vars ‘ : Xlo’rrq'wcr“)'sm'eﬁdcﬂ.‘\;s;‘;(ﬁid:"!‘,cndcr") with cvi
coverage s ;'cqmrcd by our contract or loan agreement, I_.'cifi‘dcr'km:\y;purk:haﬁcf insurANce at BOFFOWEI'S CXpensc 1o jrotect the
Lender's intcrest, This insgrance may, but need nol, also protcct the Borrower's inleresl, pIgt
. ! swer makes or any ¢laim made against the Borrower. Dorrower may
later cancel this coverage by providing cvidence iz Borrowaer has obtail
y Lender, The cost of this insursnce may be added 10 your
contract of loan palance. 1f the cost is added to the contract or loan balance, the interest rate on the undsrlying contract of loan will
apply lo this added amount. Effective date o
The coverage Lender purchascs may be considerably moic cxpensive than insurance the Borrower can gbtain on Borrower's
applicable law, ,
8. Mortgage Insurance. 1 Lender required morigage insurance as conditl
! maintain the morgage insurance in effect. If, for any rcason, e
morigage insurance coverage required by Lender lapses OF cases Lo b in cffcet, Borrower shall pay the promiums required (o
oblain coverage substantially cquivalent to the morigage
) C ffect, from an aliernaic MOTIEAEC insurcr approved by Lender. I substantially
cquivalent morlgage insurance coverage is not available, Borfower shall pay to Lender cach month a sum cqual 1o ene-twelith of
Leader will accept, use and retain these payments as - a Joss veserve in Yicu of morlgage insurance. Loss fCSCIVE paymients may
no longer be required, at the option of 1 ; ang for the period that Lender
requires) provided by an insurcr approved by Lender
required Lo maintain morlgage insurance in effcct, or 1o provide a loss reserve., unitil the requircment for Mrgage insurance cuds in
applicabic law.
9, Inspection. Len

" Aniy-amounts disbursed b Lenderain rapraph’ b
: " ! crest, tpon notice from Lendcr 1o Borrowes Tequcsting, payment.
7a. Havard Insurance Warning. aless you, {the ™ : o : ' “c‘::c% of insurance
_ v ' 1 coblaicral becomes damaged, the
coverage the Lender purchascd may not pay any claimn: Borr
f ( i Bors 1cd property coverage clsswherc.
The Borrower is responsible for cost of any insurance putchased b
; ( scd or the date the
Borrower failed to provide proof of coverage.
own and may not satisly the need for property damage coverage of other mandatory Hability insurance requiraments imposed by
. . ‘ on of making the loan sccured by this Seeurity
Anstrament, Borrower shall pay the premiums required 10
[ ! 1 insurance proviously in effect, at 2 cost substantially cquivaient lo the cost
10 Borrower of the morigage insurance previously inc
the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ccased 0 be in cffect.
_cnder, if morgage insurance coverage (in the amount
again beeones available and is oblainedt, Borrower shatl pay the premsiums
accordance with any wrilich agrecment between Borrower and Lender of )
der or its agent may make reasonable catrics upon and inspections of

{ic Property. Lender shall give
Borrower natice at the time of or priorto an inspection specifylog reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection widi any
%onﬂqnlmmé?cn gr other tuking of any part of the Propesty, or {or conveyance in licu of condemnation, ars herehy assigned and shali
¢ paid to Lender.

In the event of 3 total taking of the Property, the proceeds shall be applicd 10 e suins sccurcd by this Sceurity Instrument,
whether of not then due, with any CXCCss paid to Borrower. In the cvent of a partial toking of the Property in which the fair market
valie of the Property immediately pefore the taking is cqual 1o or preatcs than the amount of the sums sccurcd by this Security
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums sccured by this

Security Instrament shall be reduced by the amount of the proceeds multiplicd by e following fraction: (3) the total amount of the

sums secured immediately before the taking, divided by (b} the fair market value of the Psoperty immediately before the taking.
Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Propesty immediatsly before the taking is less than the amouni of the sums sccured immediatety helore the aking, unless Borrowr

and Lender qihcrw'xsc agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
securcd by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Burrower, of if, after notice by Lender © Borrower that the condemnor offers 0 make on

award or scitle a claim for damagces, Borrower fails to respoit 1o Lender within 30 days after the date the notice is given, |cnder is
authorized to cotiect and apply the proceeds, at its option, ¢ither (o restoration of repair of the Propesty o 10 the sums sceured by
this Sccurity Instrument, whether or not then duc.

Unless Leader and Dorrower otherwise agree in wriling, any application of proceeds 10 principal shatl not cxiend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Yorbearance By Lender Not a Waiver. Extension of the time for payment OF modification of
zmbriization of the sums scourcd by this Sceurity Tnstrement pranted by Lender to any suceessor in interest of Borrower shall not
operaie to release the liability of the osiginal Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any SUCcCssor in intorest or refuse to cxiend time for payment of otherwise modify amortization of
the suims sccurcd by this Security Instrument by reason of any demand made by the original Borrowier of Borrower's SUCCESSors in
intercst. Any forbearance by Lender in excrcising any right or remedy shall not be a wa

wer of or preclude the excrcisc of any right
or semedy. .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1hC covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject 1o the provisions of
pacagraph 17. Barrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs (his Sccunty
Insirument but docs not exccule the Note: (2) is co-sighing this Sccurity Instru

ment only to morigage, grant and convey that
Borrawer's interest in the Propeety under tie terms of this Sceurily Instrument; (b) is not personally obligated to pay the sums
sceurcd by this Security Tnstrument; and (€) agrees Bt Lender and any other B

orrower may agrec 10 cxtend, modify, forbear o7
make any accommodations with regard to the terms of this Sccurity Instrument o7 the Note without that Borrower's conscil.

13, Loan Charges. If the loan secured by this Sccurity Instzument is subject to a law which sets maximum loan charges, and

that law is finally interpreted so thal te interest o other lvan charges collected or (o be collected i conncction with the loan
cxcoed the permiticd limits, then: {a) any such loan charge shail be reduced by the amount RCCCSSAry 1o reduce the charge to the
permited it and (b) any sums already collected {rom Dortower which cxcecded permitted limits will be refunded to Borrowar.
Lender may choose to make this refund by reducing the principal owed under the Note of by making 2 dircct payment to Borrowcr.
If a refund reduces principal, the reduction will be treated as 2 pariial prepayment withowt any prepayment chitrge under the Note.
14. Notices. Any notice to Barrower provided for in hiis Sccurity Instrument shatl e given by delivering it or by mailing it
by first class mail unlcss spplicable law requires usc of another methed. The notice shalt be directed 0 tie Property Address or aty
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail (o Lender's address
siated herein or any other address Lender designates by nolics to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemedd to hiave been given o Borrower of Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Sceurity Instrument shall be governed by fcderal law and the law aof the
jurisdiction in which the Property is located. In e event that any provision of clause of this Sceurity lusrument OF the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Nate which can be
given effect without the conflicting provision, Te this end the provisions of tis Sceurity Instrument and the Note are declared to be
severable,
16. Borrower's Copy. Botrowces shatl be given onc conformed copy of the Note and of this Sccurity Instrument. L
17. Transfer of the Properdy or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in s

sold or transferred (or if a penclicial interest in Botrower 13 sold of weansferred and Borrower is not a nawral person) without

Lender's prior wriltcn consent, Lender may, at i3 option, require mmediaic paytnent in full of all sums sccured by this Security

* nstrumicat, Howeves, this aption shall not be excreised by Lender if exercise is prohibited by federal law as of G date of this
Sccurity Instrument. R L B
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| BYUS 0 BE ENPORCEABLE."

i iotice shall provide n period of not'less |
‘ ‘ i } eh By - pay ail 'sums secured by this Secusity
Snouna osorrower alls (o pay thése sums prior'to tie Gipir __ eriog Lcﬁdctsmay-inmkc'mymmcdicspmnhwd by
thiis Security. Instrument without i emand on Barrower, o B
V18 Borrower's Rigirt aig WL MECLs crrinin: conyin  Borrowsr shali have the right to have enforcement
~ of this Sécurity Ins i di , - any time prigr to he carlier of: {a) 5 days (or sich other pesied as applicable law may
- specify for reinstaiement) bofore saic of ‘the Property purstant to. asy power of sale contained in this Security Instment; or b}
- entry of a judgment enforcing this Security Instrument. Those condlitions are that Borrower: (a) pays Lender all sums which then
“would be due under.this Security Instrument and the No ne accelerati curred; (b) cures any default of any other
covenants or agreements; (c) pays all cx ing thi y Instrument, including, but not limited 10,
reasonable attorneys® fees; and (d) 1akes suc as may rcasonably reguire io assure that the licn of this Security
Instrument, Lender's rights in the Property and Rorrower's ebligation 1o pay the sums secured by this Security Instrument shait
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of aceeleration erder
paragraph 17, '

19. Sale of Note; Change of Loan Servicer, The Note or g

Insrament) may be solg one or more times without prior notice to Borrower. A sale may result in a change in the entity (known a3
the "Loan Servicer") that collects monthly payments due under the Note and this Secuiily Instrument. There also may be one or
morc changes of the Losn Servicer unrelaied to a saic of the Note. If therc isa change of the Loan Servicer, Borrower will be given
wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Scrvicer and the address to which payments should be made. The notice will also contgin any other information
required by applicable law. ‘

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyonc eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smal! quantitics of Hazacdous Substances that are gencerally recognized to be appropriale o normal residential uses and
to maintenance of the Property. ‘

partial -interest in the Note (together with this Security

13 any gevemmental or regulatory authority, that any
y Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, ' :

As used 'in this paragraph 20, “Hazardous Substances” gre lkose substances
Environmental Law and the following substances: gusoline, k X
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L Acceleration; Remedies. Lender shall give notice to Borrower
any covenant or agreement in this Security Instrument {but y
law provides otherwise). The notice shall specify:  (a) the
less than 30 days from the daie the notice is given to Borrower,
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. "The notice shalt further

! inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of g default or any other defense of Borrower to
aceeleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may

ithout further demand and may invoke
. Lender shall be entitied to collect all expenses
including, but not limited to, reasonable attorneys® fees

If Lender invokes the power of sale, Lender shall execute or cause Trustee te execute a written notice of the
occurrence of an event of default and of Lender’s clection t¢ cause t

he Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trastee shail give notice of sale in the
manner prescribed by applicable law fo Borrower and to other persons prescribed by applicable law. Aftey the time
required by applicable aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time ang place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone saie of all or any pareel of the Property by public Annourcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed

conveying the Property without Any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
iherein, Trustee shall apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all Sums secured by this Security Instrument; and (c) any excess

1o the person or persons legally entitled to i, :

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trusice to reconvey
the Property and shall swirender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
Trustee. Trustee shali reconvey the Property without wartanty for a fec of not less than $5.00 1o the person or persons legally
catitled to it. Such person or persons shall pay any recordation costs, B :

23. Substitute Trustee. Lender may, from time te time, remove Trustee and appoint a successor trustee fo any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the title, power and dutics
conferred upon Trustee herein and by applicable law. © =

24. Atforneys’ Fees, As used in this Security Instrument and in the Note, "attorneys” fees™
awarded by an appellate court,

25. Riders to this Security Instrument. If one ot more riders are exceuted by Borrower and recorded togethier with this
Sccurity Insteument, the covenants and agreements of each

such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were g part of this Security Instrument,
[Cheek applicabie box(es)) PR

Adjustable Rate Rider N Condominium Rider 14 Family Rider
[l Graduated Payment Rider Planned Unit Development Rider ] Biwszkly Payment Rider
L] Balloon Rider Rate Improvement Rider ' Second Home Rider

VA Rider —1 Other(s) [specify] ‘

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND. COMMITMENTS MADE BY US AFTER

'THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER' CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR' SECURED ‘SOLBLY BY THE
HORROWER 'S RESIDENCE MUST BE IN WRITING, 'EXPRESS. CONSIDERATION AMD BE SIGNED

shall includz any attorneys' {ees

A A T ST Form 3038 990
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o KLAMATH County ss:
dny of NOVEMBER = - *. - 1958 , personaily appeared the above named

and acknowledged

STATE OF OREGON,
Onthis. 25TH

GARY L. WALLIN AND ANGELA R, WALLIN
CTHEIR- o volurmyactmxddwi

-, Before me:

the Ioregomg msttume'n 1o be

My Commission Expifcs:
(Official Seal)

L-SA LEGG . W N}my?ublic!h/ Oregonj 4
HOTARY PUBLSC - OREGON. ST o
. COMMISSIONNG. 049121 @& ' ’ :
MM!SSIQN E}(f’iRES HOV. 20, 1999
ol SN T T

STATE GF OREGON: COUNTY OF KLAMATH

Filed for record at request of ‘Amerititle =~ ~ the ___25th
of .. November . AD,1998 _ at_ 3327 - o'clock ____P.M., and duly recorded in Vol. M8
‘ | of . Mortgages . onPage_ 43332 .

Do e , Bemethg G. Letsch, County Clerk

1$30.00

.5285002 (9610) Form 3638 986
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