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which real proparty is not currantly used .fp,'r..gq{lcgl‘tgrgl,‘tjr;ibgf;,qg:g;a;iqgt _aggﬁg‘szeg!;tgquhg!wiih,qll,ﬁnd.,si,nsu!af the tensments, hereditanients and

appurtenances and ali other rights thereunto bejonging of in anywiss now appertaining, and the rants, issuas and profits theraof and all txtures now

aftached to or used in conriection with said reai estate: \
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(1)Paymenrofthaindsuean ,s_g‘xi,r‘_t‘_g[jq‘principa! sumol$ 6497 . Jb.- ;énd.all other lawtul éha}ges evidenced
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For the purpose of securing;

T ewipey

by a ioan agreement of even date h rewwith, made by grantor, payabts to the order of baneﬁé{ary at-alf !igi\es‘.fni.mc'nthly payments, with the full dabt, 1f
not paid sarlier, due and payableon_11/17/05 _ ;' and any extensions tharaot:

(2) performance-of each agreemsnt-of-grantor. herein»«ccnminad; (3} payment of all sums.oxpended or. advanced by beneficiary under o7 pursuant i
the terms hereof, together with interest at the note rate thereon, o

To protect the security of this truet deed, grantor agrees:

1. To keep said property in‘gocd cohdil!bﬁ &nd rsp:éir;-v b{'tp‘tr(émove or demolish any building theraon; to complete or rastors prompty and in good
and workmanlike mannar any bullding which may be'constricted, damaged or destroyed therson and to pay when due ali claims for labor perfarmed
and matsriels furnished therefor; to comply with all laws eftecting said property or requiting any alterationg or improvements to be made thereon: not ta
commit or permit waste thereof; not to commit, suffer.or permit any act upon sald property in violation of taw: and do ail other acls which f-om the
character or uge of said property may be reasonably necessary; the apecific enumerations herein not exciuding the general,

2. To provida, maintain and keep the improvemsnis ncw existing or hereinefter erected on the premises insured against loss or damage by fre and
other hazards and perils included within the scope of a standard extpnded coverage endorgement, and such other hazards as Buneficiary may require,
in such amounts and for such periods a3 Beneficiary may require, and in-an insirance company or insurance companies acceplatle to Benaficiary. Al
insurance policies and renewais shall desigrate Beneticiary as morgage loss payes and shail be in a form accoptable to Beneficiary. Grantor hereby
confers full power-on Bensficiary to setile and compiemise-ail loss ¢laims on all such policies; o demand, recaive, and raceipt for &l proceeds
becoming payable thereunder; and, at Beneficiary's opiion, to apply same toward either the restoration of rapsir of the premises or the payment of the
note. _Any application of such'procseds toward peyment of tha note shall not extand or pestpona the due date of monthly installments due under the
note. . . K . ,2: R oL

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expensaes of the rustee incurred n
cennection with or enforcing this obligation, and trustee's and attorney's feos actually incurred as permittad by faw.

4. To appear in'and defend any actlon or procesding purporting to atisct the sacurity heraof or the nghts or powara of beneficiary o1 trustes, and to

pay all costs and expenses, Including cosls of evidence of title and atiornay’s fees in a reasonabia sum as permitied by law, In any such acton or
praceeding in which beneficiary or trustee may appear, i BT

5. To pay at laast ten (10) days prior to delinquency all taxes or assessments aflecting the 'ﬁro;;eny: to pay when due all encumbrances chatges
and liens with interest on the property or any part tharaof that at any lime appear to bs prior or suparior hereto.
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8. It Grantor fails to perform the covenants and agreaments contalned in this Trust Dosd, including, without limitation, covenents lo pay taxes
précure Insurancs, and protect against prior liens, Bensficiary mey.at.its option, but shell not be requirad e, disburse such sums and take such acons
necassary. to.pay such loxes, pracure such insurance, or otherwise to protect Beneficiary's interast. Any amount disbursed by Beneiiciary hereunder
shall be an additional obligation of Boneficiary securad by this Trust Desd. Unless Grantor and Bensficiary agten othenwise, all such amounts shall be
payabls’immadiately by Grantor upon notice from Beneficiary ta-Grantor, -and may bear intereel from the dxle of disbursement by Bensficiary at the
lesser of the rats steted in the noto or the highest rate Ppermissible by applicabiy law. Nothirng contained in this paragraph shail require Beneheary to
incur any expernse or take any action whatscever. T e e k

tis mutually agreed that;
7. Any award of damages in connectzon with any condsmnation for public use of or injury te said propary or any part thereof 15 haraby assigned and
- shall be paid to beneficiary who may apply o relaase such monles receivad by it in tho same manner and with the same effect as above providad for
disposition of proceeds cf fire o otheringurance, T - o _
Delarto i ,ABSOCTATES, FINANGIAL SERVICES COMPANY OF OREGON, THC.
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: 9 Upcn defauit by gmmor in paymem of any inda of ; i

sawwd immodiately dug and.pnyabte. dn. sugh, gvant: benaﬁciarg Bt !ia alegtion; my prooesd o !aramsmhle st dewdd i aquity i thd mahnet

provided by law far mongage forec!oauma or direct tha truatas to foracloes this trust dead by, advorisemant and sule. tntha leitar event thv beneficlary

or-the: trustee shall exesute and cause to be rocorded its wiiiten. nqtlco of deh,w%t and e slaction to asﬂ thi ,aaid dearibed raal proporty to ualisty the -
bngauons secured heraby and proceed to foracioss this trust dead 9n a manner provided by law. ‘

LN aﬁer dafaull and-priot 1o the time and date sot By trustee for the frustes’s sale, the gmmm of othet’ psrson paya thn enbre amount then due
under the terms of the trust deod and the obiigation socured. themby, the. grantor or other porson making such payment zhall also pay te the
nenahciary all the cests and expensea aﬂuuﬂy incurred in en!ommg the fers of the obhgauons as parmtﬂed by iaw, -

11, Upon any default by g:untor hereunder, grantor shall pay benehciary for env reasanable attorney fess incurrad by beneficiary consequent to
grantor's defauil. Grantor wil! pay these fees upon demand.

PSR R A
12. After a lawtul iapse of time following the recardation of the notice of default and the giving of notica of sule the trustee shall seli the property as
provided by law &l publis auction to'the highest biddar for cash payabls ‘at the time of sale. Trustee shall deliver o the purchacer a deed without

axpress of implied covenants or wanranty. Any person excluding the trustee may purchase at thn salo,

13. When the trustoe sells pursuant to the powers prawded trustae shail apply the proceeda oi aala 20 puyment o! {1} the expenses of sals,

ineluding the lawful fees of the trustae and the reasonabls fees of the trustee's attomay, (2) the obligations secured by this tiust deed, (3) to all persans
" having recorded liens subsaguent to the interust of the banaficiary and tha trust deed as their interest may appsar in the order of their pnon“y and (4}
the surplus, if any, to the grantor or to his successsr in intereal enmled to such surplus,

14, For any taascn permitted by law, the beneficiary imay from time to time appoint a successor or succentors to any trustee named herein of to any
successor truslee appointed hereunder. Upan such appointment, and without convayanca to the successor trustee, the latter shell be vested with ali
itle, powers and duties conferrad upon any trusiee herein named or appomted heraunder.

The granter covanants and agreea to'and with {he' baneﬁcimy ‘dnd tHose clmmmg under him, that fe is- !awlully soized in fee simple of suid
gescrbed real properly and has valid; unencumbéred titls thérato andl that: ne' will warrant and foréver defénd the seme against all persons
whomsoever. :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICL ILAR: USE MAY BE MADE OF ‘THE PROPEATY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applizs to, inures to the benefit of and binds all padies hateto, their heirs, Iegaloas. devisses, administratars, executors, successors end
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hareby, whether of not named as a bensticiary
heren. In construing this deod and whenever the context sa requires, the masculine gender includes the fominine and the neuter, and the singuiar
number includes the plural,
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STATE OF OREGON: COUNTY OF X\.LAMATH s8) j.

Fxlcd for rﬁccmi at request of 'i.tle & Escrow the 25th
of —-—.Hnuembﬁr.____/\.l)., i9 ~98~'- at 3342 o'clock ___F. M, and duly recorded in Vol. M98
of Mortzazeg . onPage . 43387

FEE - $15.00 o . _ BRI ] o/ Bamgma . Letsch, County Clerk




