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BLOPK 73 OF BOWNE ADDTTION“TO THE CITY OF BON&NZA ACCORDING TO THE
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whlch real property i nct currantly s ad for agnc,uhural Umbe: or razing. purpcsas.ﬂtogotha. wa*:h al! ar-d amgu!ar tha t.mamants. hareditaments and

appurtenances and ali othier rights thereunto belonging or in anywise ' now appentaining, and the rents, issues and proﬁta thereof and all fotures now
altached to or used in connection with said roal estate:

For the purposa of aszuring: (1) Payment of the (mdabtednesa in tha prin'.:ipal sum of $ },3 zg ! 5 a g 8 amd aJ other lawfui chwges avidanced
by a loan agreemeat of aven dats herewrth .made by gtantor, payab!a fo lha order of bansfm;a:y ai al! mes, in mnnthiy payments w'th the hull dsbt i
rot paid sarlier, due and rayab!e on _12/01713" ; and ny axtensions ihemf L

@ parformance of each agraement ‘of grantor Harein cantamﬂd {3) payment of ail sums expendad or advanced by beneﬁcmr/ undar or pursuant to
the toims hereof iogelher wnh interest at the note rét thareon.

7o protart the’ secunty of this’ trust daed granto( grees

1. To keep said proparty in.good-condition and repa,r' 1t 1o remove or demolish any building therean; to complete of restore promplly and in good
and workmanlike manner any building. which may be conatructed, damaged or desiroyed thereon and to pay when dus ail claims for labor performed
and materiais furnmhad therafor; to comply with alt laws u‘?acbng sald properly of requiring any alterations of improvements to ba made thereon; not to
commit or permn waste. thareof; not to commit; sulfer ot parmli any act upon said propery in violation of iaw, and do ail other acts which from the
charactor or use of said propery mey be reasonably ngcessary; tha spacific enumarations herein not sxcluding the general.

2.To prowde, maintain and keep the improvements now exmtmg or hereinafier erected on the premises insused against loss or damage by fire and
other hazards and penls includad within the scope of 8 standard extanded covarage endorsement, and such other hazards as Benaficiary may require,
in such amounts arid for such perlods as Banehclary may raquire, and in an insurance company or insurance companies acceptable to Baneficiary, All
insurance policies and renewals shall designale Beneficiaty as mortgage loss payes and shell be in a form acceptable to Beneficiary. Grantor hereby
canfers full power. on’Bensficiary to settle and compromiee alt lose claims on ail such’ poiicies; to demand, receive, and recsipt for all proceeds
becoming payabls thersunder; and, at Beneficiary's option, to upply same toward aither the resteration or repair of the premises of the payment of the

naote. Any app.lcatmn of such proceeds toward payment of the note shaﬂ not extend or po*stpone the dua dets of monthly instaliments due under the
note, "

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expsenses of the tiustes incurred in
connsction witiy or enforcing this obligatian, gnd trusiee's and attorney's fees actually incurred as permitted by law.
4. To appear in and defend any action or procesding purpoiting to affect the security herwof or the rights or powers of beneficiary or frustes; and 1o

pay all costs and expenses, including costs of evidence of tile and attarney's fees in a ressonable sum as permitted i by law, in any such action or
proceeding in which bensficiary or irustes may appesr.

5. To pay at least ten (10) days prior to dalinquancy ali texas or asscosamants affechng the property, {o pay when duo all encumbrances, charges
and liens with interest on the property or any part thereof that a(any fime,appear to be prior.or superior hersto,

6. If Grantor {ails {o perform the covenants and agreementa contained in this Trost Dead, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Baneficlary may at its option, but shall not be requirad to, disburse such sums and take such actions
necessary to pry such taxas, procuro such insuranea, or otherwise to protect Beneficiary's interest. Any amount disbursad by Beneficiary hereunder
shall be an additional obligation of Benaﬁmary sacurad by this Trust Deed. Unlass Grantor and Beneficiary agres otherwise, ol such amounts shali be
payable immediately by Grantor upon notica from Beneficiasy to Granter, and may bear interast fram the date of disbursement by Beneficiary et the
Iasser of the rate-stated in the nete or the highest.rale perm;smb!s by-applicable luw, - Nothing cortained in this paragraph shall require Beneficiary to
incur any expanse or take any action whatsoever.

Itis mutually agreasd that:

LAk Ut

7. Any award of damages in connection with any condemnation for public use of or ﬁm e w2 propedy o any pavt Yuereof is haveby assigned and
shall be paid to baneficiary who may apply or ralsase such moniss recewed by it in the sarne mannet and wih the same effect ns above provided for
" disposition of proceads of fire or other ingurancs. . -
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00 8 Upon .any.defauiqz by granter ot if all or any port i the X Y ; uﬁ fa T gm ut henefi “cohesnt, the bsneficiary may
" atany time, without notice, sither.in person or by agent, and wilGibs % ﬁdequ’gcy.gf any.sacurly for the indebledness secured, enter upon

" @nd take possession of the property or any part of it an 16 enteting upen and takin possession of the propéty shall net cure of waive any

4t of notice of default or.invalidate &ny act doria pursyant to such notice, . - ; CREA e

© 9. Upon default by grantor in payment of any indebledness seéursd or_fn}fh_i;‘sﬁ srioimance of ahﬁfagré@mem.’mé banoficiary may declore ed sums
" deturad- immediately- due ‘and- payable. in-such'avengbeheﬁ(;i&ry:&i&éléd%dn*m‘air"ﬁr@ed'm forecioss this trust doed i equity in the meanner
. provided by law for mortgags forecliosures or diract the trustee to foreciose this tryst dsad by Advertisement and sale. i the islter evant the beneficiary
" or thé trustee shall execute and-cause to be recordsd its-writien notice of default and‘its ‘efection i séthe said describad reat property to satiafy the
obligations sscured hereby and proceed to foreclose this trust deed in & manner pro ided b)'r law,

s

10. If after defautt and }:’Fior to ‘the“ time and dato set by trustee 'f.ér”tfi'a .!iﬁetée“'s‘x:}:éié, the draﬂtfof or dtﬁsr ;Sefson pays the entiro amount than die
under the terms of the trust deed and the obligation secured thereby, the grantor or other peracn making such payment shall also pay to the
beneficiary all the coste and expenses actually incusred in anforcing the ;e\rms of ths obligations as parmitted by lnw,

11. Upon any default by grantor hereund”evr,_grggtpr shall pay_ Apepgﬁg:iary for any reqsonab!a,a_ﬂc;ney fees incutred by beneficiary consequent to
grantor's default, Grantor will pay these fees upondemand, ' R

12. After & lawful lapea of time {ollowing the racordation of the n_otice.cf»‘default‘:an_dimaf{}ivirigvofhoh’cae of sele the trustes shall sell the propetly as
provided Ly law at public auction to the highest hidder far cash payable at the time of eals. Trusiee shall deliver to the purchaser a deed without
express of implied covenunts or warranty, Any person excluding tha trustes may purchase atthaesls.

13.:Whgn;th9g trustea: sells pursuant to the powars provided, itrusted shall apply the ‘proceeds of sala to payment of (1) the expenses of saie,
including the lawiul fees of the trustse and the reagonable fees of the trustes’s atforney, (2) the obligations socured by this tust dead, (3) o ali persons

having recorded lisns subszquent to the interest of the bsneﬁck}ry and the trust deed ag their interest may agpaar in the order of their priority, and (4)
the surplus, it any, to the grantor or to his successor in intersat entiied te such surplua,

14. For any reascn permitted by law, the beneficiary may from time to time appoint & successor of succassors o any irustee namaed herein of to any
stccessor trustea appointed herounder. Upon such appointment, and without conveyance to the succassor trustes, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named of appointed hereunder,

The grantor covenanis and agrees to and with the banaﬁélary and those claiming under him, that he is lawlully seized in fee simple of said

described real property and has valid, unsncumbered tille thereto and that he will warant and forover daefend the same against ail persons
whomsosever,

THIS INSTRUMENT DOES MOT GUARANTEE THAT ANY.PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. , :

This deed applies to, inures to the bensfit of and binds al partias hereto, their hieirs, legatees, devisess, administrators, executors, suctessors and
assigns, The term baneficlary sheil mean the holdar and owner, including pquga_g; ofthe note gecured heraby, whethar or not named as a beneficiary

3 [ -

" hersin.” I construiri this'désd aiid whehiaver this okt so , the Tasduling gender incllides the faminine and the neuter, and the singular

ik include the phiral 0 B v
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dealgnsted by o tams ef sald s oo i estate e hold by you under the s, el racorpance and documenti o -~ " T

S
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DATED: .,

STATE OF OREGON: COUNTY OF KLAMATH

the __ 25th

Filed for record at requestof . . Aspen Title §& Bscrow | ° . . -
of November =~ AD,19_98 -at__3:43 o'clock . P. M., and duly recorded in Vol. M98
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