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. The grantor is

‘ESCROW, a Oregon corpsrat;:.on

. 6"}, The + " weshington Mutual Bank
which is organizad and exﬁstmg umier the Iaws ot Waahiggl:an , and whose address Is
1201 Tmrd Avenue Seattle, WA 98101 n R ("Lander") Borrower owes Lender the'
vpnrrtpal sum of _ sixtva"'hree Thousgnd Fif\:v & 00/100 .

: - Dollars {U.S. $63,050.00 )
Thls debt is’ evidancad bv Bom)wer 5! notg date& the BaMms date as thes Secuntv Instrument ("Note“), which providss for
‘mo hy pa\( nents, wﬁh the fu!l debt, .afnot pald éa'lier, due and paya?ls on December i, 2028 . This

j’{sjr‘agr;p!;j. 'I to pfbtééf th_ ‘saclirity, 6t this. Sefu nsmi
-agreements undar this Secwty lnatrument and the. ﬂota. o .nr this purpose, Bomws: lrr&vocab&y grants and conveys to
“Trustes, i trust, withpowar of sala,: the’faﬂowtng“descnbed propertv lonated in Klamat:h

County, Qregow

Thie

vlmproaamants Aow or, hsmaﬁer‘emted ‘on tha property, and sl easemants,

<a§punenanma, and fixtures nuw orhareafter. a b?art of the pmpemr Al rep!amms snd sdditons shslt aiso be
covered by thls Sacumv Instmmemg AH of the fomga&ﬂg ia mtaned ao in tius Secuity instrument as the “Proparty.”

o 4’BORHOWER COV‘ENANTS that Borrowat is Iawfu&lv aeosed of ’the estate henby convwed and has tha sight to
" grant and, conyey the Praperty and tliat the Propérty ie’ inencurbered, except for sncumbrances of record. Borrower

AU

..warrants, and )wiil dafend mnerelly the titio toﬂw Efoparty against ssi claims and dammda ‘subject to any emmmbmm

"'GREGON - Single z-'amm‘ Fannis’ s o fFesdds Haag’ umammsmumr
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- UMIEORM COVENANTS: - Borrawshaid covehant aht-agres us fuliaws

A, Paymeitof Brinclpsl and Intorsot; Prepayment and Late Chiargse. Borvowier shall prsmptly pay when dus the principal of and
intsrast on the debt avidenced by tha Note and afny prepsyment end late charges dua under tha Nots. . -~ » o

, ‘20 Finds for Taxes ond insurance. . Subject to applicable law or to 8 written walver by, Londas, Boprower shafl pay to Lendar on
the day monthly payments are due under the: Note, until the: Note i paid in full; & sumy: {"Funds?) fors (e} .yestly taxes and sssassments
which may attain priority over this Security Insttument ag:aillen on tho Property; (b} yaarly lsasehold payments or ground cems on the
Property, if any; (c) yearly hezard or property Insurance pramiums; (4} yesrly flood insurencd Dreibiuts, if any; ({6} yesdy. morigags
insurance pramiums,.if any; and {f) any sums payable by Borcowser to Lender, In accardsnce with the provisions of peragraph &, In lisu of
the payment of mortgage insurance premiums. These itama sre called "Escrow ftems.” Landar may, at-any time, celiact and hold Funde
in an amount not to excasd the maximum amount a lender- for a faderally related mortgape loan may require for Borrower’s escsow
account under the federal Real Estats Settlamunt Procedures Act of 1974 as amended from tinis 19 time, 12-U,5.C. Section 2801 ot
seq. {"RESPA™), unless another faw that applies to the Funds 'sots & lesser amount, If 50, Laadsr may, at any tims, colisct and hold Funds
in an amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the basis of current data and reasonable
astimates of axpanditures of future Escrow {tams or otherwisa in accordance with applicabla law.

The Funds shall ba held in an institution whose depnsits are insurad by a feders! agency, instrumentality, or antity (including
Lender, if Lender is such an institution) or in any Faderal Home Loon Bank. Lendar shall apply the Funds to pay the Escrow ltems. Lender
may not ghgrgggqr;owgr‘fqr,ho‘ld.ing and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow items, unless
Lendsr pays Borrower Interast on the Funds and applicable law permits Lander to-make such a chargs. Howevar, Lender may require
Borrower to pay & one-time charge for an indepandent real estate tax reporting service ussd by Lendar in connaction with this loan, uniess
applicable law provides otherwise. Unless an agreement is made or spplicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interast or earnings on the Funds, . Borrower. ard Lender may agree in writing, howsver, that interest shali
be paid on the Funds. Lender shall give to Borrowsr, without-charge, an annusl 2ccounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for ali sums
secured by this Security Instrumant,

If the Funds held by Lender excaed the amounts permitted to be held by applicable law, Lender shall account to Borrower tor the
excess Funds in accordance with the roquirements of applicabls law. If the amount of the Funde hsld by Lender at any time iz rot
sufficient to pay the Escrow ltems when due, Lender may so notify Borrowar in writing, and, in such case Borrower shail pay to Lender

the amount necessary to make up the deficiency. Borrower shall make up the defitiancy in no mote than twelve monthly paymanis, at
Lender’s sola discretion.

3 : B

Upon payment in full of all sums secured by this Security Instrument, Lender ahall promptiy refund to Borrower any Funds held by
Lender. If, under paragreph 21, Lander shall acquire or sell the Propesty, Lendor,  prici to the acquisition of sale of the Proporty, shall apply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appllcation of Payments.  Unless applicable law providas otherwiss, all payments received by Lender under paragraphs 1 and 2
shali be applied: first, to any prepayment charges dus under the Nots; sacond, to amounts payable undsr peragraph 2; third, to intereat
due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower.shall pay all-tanss, assessments, charges, fines and impusitions attributable to the Property which
may attain priority ever this Security Instrument, and léasehold payments or ground.renis, if any. Borrower shall pay these obiigations in
the manner provided in paragraph 2, or if not paid In that manndr, Bofrowst shall pay tham on'time directly to tha person owed payment.
Borrowet ‘shall pramptly furnish to Lender ail notices of ‘mounts to be paid under this" psragraph. If Borrower makas these payments
directly, Borrowar.shall promptly furnish to Lender raceipts evidancing ths paymsnts, . A e .

Borrower shall promptly discharge any iien which has priority, over this Sacurity Instrument unless Borrower: (a) agrees in wiiting to
the payment of the obligation secured by the lisn in a manner acceptebls to Lender; (b) contests in goed faith the fien by, or defends
against snfdrcament of the'lien in, lagai proceedings which in the Lender's opinion aperats to prevent the enforcemant of the lien; or {c)
secutes-from the holder: of :the fien an.agreament satisfactory to: Lander. subordinating the lien to this Security Instrument. If Lender
datermines that any part of the Property is subject to.a lien which may. attain priority over this Security Instrument, Lender may give
Boirower a notice identifying the lign. Borrower shall satisfy the fien or take one or mors of the actiors set forth above within 10 days of
the giving of iotics, - T T ey kel el g e i i :

128,00 Hazard -or; Proparty: Insurance. - Borrowar shall: keep: the improvamapts-now existing or:hereafter arected on the Property
insured against loss by fire, hezards Incl_ugip\d within the torm “extanded coverage® and any.othor hazards, including floods or ficoding, for
which Lender requires Insurance. This insurance shall be malitdined in the’ amounts and for tha perivds that Lander requires, The
insurance ‘carrier: providing' the Irisurance shall 'bs’ chosen' by Borrower . sibjact to Lender's approval'which shali ot be unreasonably
withheld. i Borrower. falls:to maintain coverage dascribed; shove, Lendsr, mey, st Lendar’s eption, oblsin coverage to protect Lendsr's
rights in the Property in accardance with'paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standsid mortgage clsuse. Lender shall have
the right to hold the policies and renewals, I Lender requires, Borrowsr shall promptly give te Lender all receipts of pald premiume and
renewal notices. In:tho svent cf loss, Borrower shall-give-prampt notice to the insurance carrier and Lender. Lender may make proof of
lose if not made promptly by Borrower., ‘ ) )

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to resteration or repsir of the Property
damagod, if the restoration or repair is aconomically faasible and Lender's security is not lessened. If the restaration or repair is not
economically feasible or Lender's sacurity would be lessensd, the insurance proceads shall be appliad to the sums secured by this Security
instrument, whether of not then due, with any excess paid to Borrower. If Borrowar abandons the Property, or does not answer within 20
days a notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may collsct the insurance proceads. Londer
may use tha proceads to repair o rastore tha Property or to pay sums securad by this Security Instrument, whether or not then dus. The
30-day pariod will begin when the notice is given.

Unless Lender and Bosrower otherwise agres In writing, any application of proceeds to principal shall not extend or postpons the
dus date of the monthiy payments rafarred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowar’s right to any insurance policies and proceeds rasulting from demage to the Property prior to the
acquisition shall pass to Lendar 1o the extant of the sums secured by this Securlty Instrument immediately prier to the acquisition.

6. Occupancy, Preservation, Melntenence end Protection of the Property; SBorrower's Loan Application; Leaschoide. Borrower shall
occupy, estabilsh, and use the Property as Borrower's principsi residence within sty days after the sxecution of this Security Instrument
and shall continua to occupy the Property as Borrower’s principal residsnce for at lsast one yesr after tho date of occupancy, unlsss
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlass axtonuating circumstances exist which
are heyond Borrower’s controf. Borrower shall not deatroy, damage or impair the Proparty, allow the Property to deteriorate, or commit
waste on the Propeity. Borrower shall be in default if any forfeiture action or proceeding, whather civil or criminal, is begun that in
Lender’s geod faith judgment could result in forfsiture of the Property or otherwise materially impalr the lien created by this Security
Instrument or Lander's sacurity interest. Borrower may cure such a dsfault and reinstate, as provided in peragraph 18, by csusing the
action or procesding to ba dismissed with a ruling that, in Lendsr's good faith determination, precludes forfeiture of the Borrowar's interest
in the Property or other material impairment of ths lien created by this Security Instrument or Lendor's security interest. Borrowar shall
also be in default if Borrower, during the loan application process, gave matarially false or inaccurate information or statements ta Lender
(or failed to provide Lendsr with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as & principal residence. 1 this Security Instrument is on a loasehold,
Borrower shall comply with all the provisicns of the lease. !f Borrower acquires fea title to the Proparty, the leasshold and the fee title
shall not merge unless Lender agraes to the merger in writing. SAYTOT s o

7. Protaction of Lender's Righte In tho Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thare is a logal procseding that may significantly affact Lender’s rights In the Property (such as a proceeding in
bankruptcy, probate, for condsmnation or forfeiture or to enforce laws or regulations), then Lendsr may do snd pay for whatever is
necessary to protect the vaiue of the Proparty and Lender's rights In the Property. Lender's actions may include paying any sums secured
by a llen which has priority over this Security instrument, appearing in court, paying reasonable atteinays’ fees and entering on the
Proparty,io make repairs. Although Lender may take action undar this paragraph 7, Lendsr does not have to do so,

_ Ariy amounts disbursed by Lendsr uridar this paragraph 7' shall become additiona! debt of Borrower secured by this Security
Instrument. “Unlass Borrowar and Lendsr sgree' to othar terms of ‘paymont, thsso amourts-shali bear interest from the dste of
dishursement at the Ndta rate and sha'i bs payabie, withilmerest, upon-notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender raguired mortgage insurance as a coendition of making the foan secured by this Sscurity
Instrumsnt,. Borrower shali pay. the premiums reguired.to maintain the mortgege insurance in effect.. If, for any resson, the martgage
insurance caverege required by Lender fapses or ceases to be in eHact, Sorrawer shall pay the remiums requitad to obtain coverage
substantially equivalsnt to the martgage insurance previcusly in effect, at a cost cubstantielly equivsient to the cost to Borrower of the
mortgage insursnce praviously in offect, from an ahiernate mortgage insured approved by Lender. M substantially equivalont morigage
insurance coverage is not avaliable, Borrowsr shall pay to Lender sach month & sum equal to one-twalfth of the yearly mortgage insurance
premium being pald by Borrowar when the insurance coverage lapsad or cessad to be in effect, Lender will accept, use and rotein thase
pavinents as & loes reserve in fidi of morigage insurance; Loss ressrve paymsnts:may no lonfel: be required, at the option of Lendsr, i
rmortgage insurance coverage {in the ameunt and for the porod \that. Lendsr. raguirgs), provided by an.insurer approved by Lender again
becomos availabie and is obtained. Borrowser shall pey the premiums required to mainizin mortpege inswance in effect, or to provids &
loss, reserve, umtil.the regquirament for mortgege insurance ends.in gecordancs with any written agregment bstwoan Bosrower and Lendes
or applicable lavy. T R R e B o
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o v Ing svent'g A, Jota], taking o . tha stims. secured by this Security instrumant,
whether ar.n Borroy .of 8, taking of the Froperty in which the tair markor valug
of tha Prop i € ‘ - grei n the @ t of the sims sscured by this Security Instrument
.’93??.'!.-?e?hf;‘?:,m.‘iiw.’,‘“h:“ﬂ e o and Lendar ather o.8prea in y fscured by this Security Instrument shay
oduged by, tha mount of the sracs ds. intitipliad’ by th following frictian: (a) | 9. total amount of the sums secured immediately
_ }c,;,ngl,(._-dlv!d the et .valug” _Propstty Inmediatsly’ bator
nt

shor J0dinapections @!;M: Froperty. . Lender shal give Berrewar
. rs 3 ‘.;@g 4 1"3. 17 Fon e R Dporely M oroo
nWﬂ J&hﬁ’-’!‘ﬁgﬁg @ ?35?,%* o senasauential, in connection with any

e ot cenveyanza in i mingtlon; a6 boreby aseigned and ehall bo pald

Y, ,t'),; fi Kot .valug” 2. Proparty istaly’ bafers the taking,  Any balancs shall be pald to
£ Ve partial taking o E(?gﬁéf'rf‘/,i!“v"?ﬁéh the'f rket, valua of 8 Property ediaioly before the 15

88 than the amount f the sms sacired Imi distely bfors the iaking, oirowar and Londar o i

2pplichbl taw g ’f‘wfs'é‘P‘f,‘?ﬁdé’@’th.é;mce‘aﬁﬂ' hall 56 ‘applied to the e
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h due, * R A '
Ny ‘Unl_e‘s‘s.)!.en,der and Borrower otharwise agres i.nngiting,‘ any application of proeqeds to principal shall not axteng OF postpone tha
due date of tha monthly payments refarred to I paragraphe 1 ‘arig 2'or change'thy amount of such payments.
.“1‘1.V,)‘_B}‘§'rowefrrvl\l_,c‘t_ Raleased; By ) . Extension of the time
tion of the sims sacured b ' 10 any

. Successors' and Asslgns Bound: Joint and Soveral' Lisbliity: Co-alg The covenants and agreements of this Security
lnstrumémﬂrshall-‘blnd and- bensfit the succeskorg and -888ignz  6f- Lender

and‘ Borrower, subjact 1o the ovigions of paragraph 17.
Borrower’s covenants .and..agreemants shall be joint &nd; several. ~Any Barrawsr who co-gi
xecute tha Note: (o) ig ca-signing thig Security Instrument only to mortgage,
under the terms of this Security Instrument; (b} is not parsonally obligated to
and any other Borrower may agres to extend, modity, forbe
mant or the Note withoyt that Borrower’y conaen
an Charges, | tha loan sec

lly interprotad so

10 make
ipal, the

tsted hersin o any
emed to have been

15. Governing Law; shall ba governag iurisdiction in
which the Praparty is located. In tha event that any provision or clauge of this Security Instrumant or icts with anplicable
law, such conflict shall not affect other provisions of thig Security Instrumant or the Note which can ba
provision. To this gnd the provisions of this Security In the Note are declared to be severabia,

18. Borrowsr's Capy. er shall be ad copy of ths Notg and of this Sacurity Ingtrument,
17. Trenefar of the Proparty

If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrowar f

d and Borrower 0 N0t a natural parnon) withaut Lender's prior writtan
consent, Lender may, at its opticn, require Imm payment in full of all gumg socured b
aption shall not be axerci i

I conditions, Borrower shall Have the right to have enforcement of

the earlier of: (g} § days ( i other periad as applicable law may epacify for

contalnad in thig Security Instrument; or (b} entry of g Judgment

: {8) pays Lendar all sums which then would be dus under thiz

} cures any dafsylt of any uthoer covsnants or agreemants; (c} pays

including, but not kimited to, fonzonable attorneys* fees; and (d) takes such

re that the fien of thig Security Instrumeng, Lender's rights in the Property and Borrowaer's

is Security Instrumant shai) centinus unchenged, Upon reinstatement by Borrower, this Security

hareby shall fomsin fully effective pg if no acceleration had occurred. . However, this right to
celaration undar R .

18. Salo of Hote; Changs of Laan 8
be sold:ons or'more times
that collects monthly pa nder the Note a
Servicer unrelgted to-a sale of the Note, if there i
accordancs with paragragh 14 above and applicable law,

addreéiiﬁim@:m?m@ﬁt@qﬁvq@-&s,;mada. 'The notice will

use, disposal, 8torags, of release of any Hazardous
< anything affaoting the Property that is in violation of
» U8, or storage on ths Proporty of small Qusntitiag

dential uses and to maintsnance of the Property,
ny’ investigation, claim, demand, iawsuit or othor action by any
regufatoiy sgent ar ; rty end any Hawdoug Substgnca or Environmental Law of which
Borrower. hag aétual'knowléd'ga. - I{ Barrower B8T08; oF ny govarnine,nts!,cr\regulatory suthority, that &y removal or other
remediation of any H&gzgrdnus Substance affecting t assary, Borrower shaii promptly teks ail fiecassary remedial actions

in accordancs with Environmental Law. o . .

As used in this psragraph 20, "Hazardous'su'ﬁstehca'uf' ‘ara:‘those substances dstingd 88 toxic or hazardoug substances by
mental Law and the following substances: gasoling, kerozene, other flsmmabla or toxic Petroleur praducts, toxie pssticides and
herbicides, voiatilg sclvents, materiale containing asbestos or formsldehyde, and radiosctive inatoriats, Ag used in this parsgraph 20,
"Environmental Law® meens faderal laws ‘and tsws?of,the\mm:mwhm\ tha Property is locatad that relata to baakh, safety or

environmonta! proteation, .

v

VEN _ e v rcovenant and agres as follows: ,

Remedias. Lendsr | hell g tca to Borrower pror to seealeration fellowing Borrowsr's braach of any
covanant or agresmant in this S nstrtnent (bt i prior 1o eeie‘cetmﬂon‘undérimegmph 17 uniess applicabis law provides
otherwise). Tha notice shall apacify: (a) the default; (b) the ection required to cure thg datfeult; (c) & dete, not fess then 30 days from the
date the notica o glven to Borrower, by which the dafault must be curad; sad (d) thaet tallise to cure the dafault on or betory the dzta

i acesieration of the suma socurod by
right to seinstaty after accalaration,
Borrowar to acoderation &nd sals. I thy do
e paymant In-full of af ;
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Bomwar, Maeﬂ;hagm nyatpubn‘.\puct\{,p lﬂg@mtb!dd«sgth tim amgw 9 end
‘icm“ e arcdls vk I gy ordor’ T dnbaiinirids. “Triisted m 19 delo o B mmymdmmmby
th i ‘pamiplaca bf By previodsly achadiibd ‘oa ;‘,‘ }brllm"’“‘, maypmhamﬁwﬁopﬂwatmv

o7 p&mma tsgaily sntitled o it.
Lander shall request Trustes to facanvay the
rad by this Security Instruimsnt to Trusies.
lease {02 in 50 smount allowed by applicable

,Recunveymce. . Upcn pay
Property ‘and shall surrendar
Trustae shall reconvey tha. Propertv wnhoqt warranty, end. Le
law.’ _Such person or persona ahall pay any tacorda on caste
23, Subsﬂtuta Tmstee. Lendar may from tm'.e 10.1i e remove Tn.stee and nppoint a eLccaswr m.istee to any Trustse appointad

hereunder. Wuthout conveyance of the Property, the successor trustee ‘shall succaed to afl the title, pawer and duties confsrrad upon
Trustes, harsin and by apoﬂcabls law,

28, Attorioys’ Fees, | As, uséd in thls Se“ ;hy lnstr vml m-and in thé' ﬂé‘lé; '5d'r.t(orné)}n",f'eéu" shali includs any sttornays’ faes
awarded by an. appeliate court, :

25. o Ridavs te mls Securit‘j lasfxumant. lf one o' mbre nderg gre. executad bv Botmwer and re"orded tegathar with this Security
lnstrument,lthc covenanti and. agroements. of, aach such dor ahﬁl ba inccrpomfed into and shs!l amend and supplamant the covenants
and agreemenﬁs of this Sccumy ,!rstrumert as if tbs rlder(s) .Were g part of th‘s Sacurhy Instrumsm. (Check appiacable box(ea)}

E] Ad;ustable Rate, Hider“ § o "':oh(tidﬁ'iihlum Rider ., "~ " :D 1-4 Family Rider
~.:Graduated.~l?a wRider - . .. [T} Planned Unit Deve!wmant Rider . [ st Biwaskly Paymant Rider
L[] Battoon’ Rlde{ g [] Ratevknprovement Ridr = - 1o []'Sscend Home Rider
: L_]t:)ther(&)lsrmci e i e A A

iY SIGNING BELOW; Borower acgept and agrebit
ny .éffs! XBCUtaC b\a Borrower, and recbrded wizhit

vatuntary act
WITNESS my hand and offlcmi 5aa| afﬂxed the day and vear h th!s ce:rtmcata &l

o Mot B
P e e R i e B NGRS, COMMISSION NO. 318646
Bt s B L T e ..wcmmm OCT.4, 2

5 Yo
EE TR R

7 Notery Public c
REQUEST FOR RECGNVEYAN"E

Tha unde?stgnad ls the hclder of tha note or. notes sacwed by. thls‘ Dead of Tmst. $a.idl nota of notes, together
with all other indebtedness secured by this Deed of Trust, have baan paid in full, You are hereby diracted to cancal
. 88id note.or notes and, thss Deed of Trust“whfch al‘ 'd-e ‘t‘i‘srebv, md tc c‘econvay, wnthom wurranty ali the astate
now hand by you ‘undar thla Deed of Truat ta the pemm .OF, mr?sons ngnlty emnﬂad ﬂmm

“iiah rétonvéyiance 1o
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Loty 7 and 26, TOGETUER WITH Lhe porbion of Lhe va

ealoed allay

lying Easterly of a line drawn Lrom Lhe Northweslerly corner of
Lot 26 to the Southwesterly corner of Lot 7, and Westerly of

line drawn frowm the Northeasterly

Southeasterly corner of Lot 7,

corney of Lokt 26 Lo Lthe

all in ROSELANWN, subdivision of

Block 70, BUENA VISTA ADDITION TO THE CITY OF KLAMATII FALLS, in
Lhc (‘ounly of Khmm!h, State 0{' O ~gum

COﬁE‘l-MAP_}&OBvZQBD:TL 11800

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for re L.Ofd at request of ~

the 25 th

hovemb°r A11,1998 at._ 3143

AspeulTitlé‘& Escrow .
‘o’clock:

of Mortgages '

__P. M. and duly recorded in Vol. _M38

43603

on Page

Be'ne a (. Letsch, County Clerk




