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a,n' EELIA LTI P RINEERE AL

e, i '.I’HiS DFED OF 'I'RUST ("Secm&y Instrumeu ,.) aa'mmie on NOVEMBER 19
The gmnions KA’I'HRYN G : HOWARD,:-AN tmmwmk aaasorx.,«. o

' ("Bmwer ).
i : (“Tmﬂw )
The heneﬂcmxy is
( wder. : g R g e andwhcsca!.ldms;s
B R T (I:endm")
Borrowerowesl.endermepmmpalsumof . T W SUNRI I
: ~EIGETY  THQUSAND SEVEN: HUNDRED FIFTX\AND NO!lGO - FIRa
Dolla:s (US. 3" 1 80,750:00 5 o0 ), This.debt:is evidenced by: onmwer 3 notcdatcd the same dmea:, dns Se,cumy
. Ingtrument ("Nom"). whlch provndcs for monthly.-payments, - with . the full debt, if:not paid eartier, due and payable
L onihy DECEMBER. 1, 2028, .. This Secunty dnstrument;: sectres to:Lender: (a) the repayment of the debt svidenced by
the Note, ; with interest; and all renewals extensions and modifications of the Note; (b) the payment of ali other sums, with
- inteyesty advmw under: paragraph 7 to. protect:the security.of this Security; Instmment; ang (¢} the performance.of Borrower's
- covenants,and agreements. under;this - Security Insiriment and’ the Note.: .For this . purpose; Borrower isrevocably grants and

conyeys to. Txusm 'mtmst, with: puwer of; @aio lhe follnwmg described propenty located in' KLAMATE
i Coumy Oxego B G0 i

2 f rLO’l\ 4y, BLQCK 27'“ : HOT S?RINGS 'MDIEIQN TQ THE .CI
i -‘-INHTHE-»\JOUNT-”OF KLAMATH; r“STATEx QF"QREGQN. i
b HAPN 304414” LALING P

which has the Mdzess of e'”720 ELDORADG,AVEWE ,

TOGETHBR sWTI'H all thc mpmvemems now orhemaftct erecied on ﬂu; pmpetty and nl! easements appmt,nzmces and
: ﬁxnn'es nowor hereaftes-a part: of - the: pmpe:ty ‘All: replacements -and : additions - shall also be covered by this Secunty
3 InstrumenL All of the fomgomg is tefeﬂcd pin: tms Secumy 1nstmmem as.the. Pmpeny : ‘

BORROWER COVBNANTS thal Bormwer is lawfnl!y smzed of ﬂze aslm hemby cunveyed and has ﬂw right to grant and
: convey the Property and that the Propenty.is unencumberad;: except far encombranres of record. : Borrower warranis and will
\defeud genemuy the uﬁemzh&?mpeny agamatall clnnns anddemands,subjeamany mcmnbmm of mcmd : '
AR IR NI ,"shérn.;l" H ; :

THIS SEQURITY H\JSTRUMENZB cumbmes umfmmoownams for: nannnnl usc and non*unxfonn covenants wnh limited
: varmncns by jurisdiction: - consum&e mumform secumy mstfmnem covmmg:m! pmpmy
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UNEFORMLCOVENANTS
- 1, Payment :qf,?rinclpali and |
! i ‘onahe: ;
2. Fupgds for dax and Insyrances - Subj
Lender on th monthly payments arc N
taxes and assessmecnts which @8y, a&ziain-j)ricrityuovgn' g
pRyments 0o groond renis ion the, ‘
insurance gremiums, i any;:(€) yearly &
Lender, in accordance with the pro P
it,emslarecalledv{‘ﬁsgrow;ltems‘!_::'sz:‘ndcx‘mypaqm\,dme;; C ;
amounta :lender for 5 federally velated: mortgage logm may; Borrowsr's: 8
Esmte;Senlam@utszcedms Act of:1974:28 amended from tane to time; § (0. § 2601 ef seq: {"RESP
law that applies to the Funds sets 2 lesser amount. 1f so, Lender may, atany time, collect and hold Funds in an amount not 10
i the amount of Funds duc on the basis of current data and reasonable estimates

jse in accordance with- applicable law. R [
se deposits are insured by a federal agency instrumentality, or cotity
institution) or in_sny Faderal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. der may charge, Borrower. for hoiding and applying the Funds, annually analyzi
account, or verifying the Escrow items, unless Lender pays Borrower inicrest on the Funds and applict
to make such a charge. However, Lender may require Borrower o pay & one-time charge for an independ
reporting service used by Lender in connection with this loan, unless applicable law provide: i
is made or applicable law requires interest 10 be paid, Lender shall not be required 1o pay B
ihe Funds. Borrower and Lender in writing, however, that inierest shail be paid
Rorrower, without chargg, an annusl accounting of the Funds, showing credits and debits 0
wluhich each debit to the Funds was made. The Funds are pledged as additional security for all sums s¢C
Instrament.
1f the Funds held by:Lender exceed the amounts permitied to be held by applicable law, Lender shali account to Borrower
for the excess Furds in accordance ~with the. requirements ¢ i 1£ the amount of the Funds held by Lender atany
sime is not sufficient t0: pay the Bscrow ltems when due, Lend y so notify Bomows in writing, and, in such case

Borrower shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shali make up the deficiency in no
mote than tweive/monthly ayments, at Lender's sole discretion. i
- Ppon payment in full of-all sums ssecured;}byvthis;-Sacn;ity nstn eu;.;,,Lcnde:’shal!-.,pmmpﬁymmd 1o Bofrower any
Funds held by Lendex.: 1 .undcr.,paragraph-?.lv.alqndcm ghall-acquire or:selk: the Propesty; Lendsr, prior (0 the scquisition &8
sale of the Property, shall apply.-any Funds ‘held: m:Lwderm the - time; of cacqpisition or sale as a credit against the sums
securedbymisSecurity‘InstmmenL;w:..;-.' ppinarni e TR M prea e St Lo
3, Application of Payments. Unless applicgble:law provides otherwise, all; payments received by Lender under paragraphs
ied: first; to any;prepaymﬂst'chqtges due under.the Noie; second, to amounts payable under pasagraph 2;
to principal due; and last;;to any due under.

m; E : .
4. Charges; Liens, Bormower shall: pay :all 1axes, gssessments, charges, fines and imposttions atributable to the Propesty
which may aiain priority Qver &bjs.Security«lnsmmem, and leasehold payments of ground rents, if any. Bormowet shall pay
these obligations in the manner provided .in -paragraph 2, or -if not paid.in that manner, Borrower shall pay them on Hme
directly. to the person owed payment. ;-Borrower.-shn;\l promptly, furnish . to Lender ail notices of amounts 10 be paid under this
paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the
pwmﬂmkw~»av S et TR T oo .

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (a) Agrees in
writing:to the payment of the obligaﬁon.socuwd-xby the lien in a manner accepteble 0 Lender; (b) contests in good faith the
lien by, or defends against enforcenient of the lien in, legal procecdings which in the Lender’s opinion operale 0 prevent the
enforcement of the lien; from the holder of the lien an agreement satisfaciory to Lender sabordinating the lien 0
this Security Instrument. Hle that any part of the Property is subject to a lien which may atain priority over
this Security. Instt : ; wer 2 Dolice. identifying the tien. Porrower shall satisfy the licn or take one
or more of the,actions set forth above W g.of thegiving of notce. :

5. Hazard or Property Insurance, Borrower shall keep the improvements no
Property insured against loss by fire, hazards included within the term f‘pthnded coverage”

floods or flooding, for which Lender requires ‘ipsutdnce.: This: instiraice shall: be maintained in the amounts and for the

. b

periods that Lender requircs. The insurance carfier providing the insurancé shall be chosen by Borrower subject 10 Lender's
approval which shall not he unreasonably withheld. I{ ,,qugnww.,fafxls, {0 mainipin COVERES described above, Lender may, at

o .‘quder’s_qption‘ obigin coverage 1o protect Lénder's rights 1 the Property in accovdance with paragraph 7.
“UAT insurance policies and renewals shall be acccptabl der and shall include 3 standard morigage class. Lender
shall have the right to hold the poticics and rencwals. If Lender requires, Borrower shall promptly give 10 1 ender alt receipts
of paid premiums and renewal notices. In the eventof loss, Borrowet chall give prompt notice (@ \ho insurance carrier and

" “Lender. Lender may make proof of loss if not made promptly by Borrower.
‘Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to cestoration or repair of the
. Property damaged, if the, restoration or Tepair is economically feasible and Lender’s scourity is not lessened. If the restoration
P ropalf is Hot seonamically feasible of Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Insrument, whether or not then due, wiih any excess id o Borrower. 1f Borrower absndons
or does not answer within 3¢ days a notice from Lender that the ineurance carries hias offered to setife a claim,
-cotlect the insirance procesds. Lenides may use the proceeds {0 repais Of restore the Properiy Of to pay sums
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
DA K B TR ©
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- s by et Besowet's vt oy
vy peir it ol iiion' il s o Liéhaer” 10"l dont of the st sscurcd by
Wm $ ,. quis W}. ‘ 2 us, N ?t‘v i§‘:\\ [ V;‘: ;J{,g .‘,"!“Y“ ,--«{_)‘ WL 5,,.!& ,-»4’,-5 R R
s, Mainteriancé and Protection of the Property; Borrawer's Loan Application;
‘ ity s Blbriiswia's printipal Tesidéncs within tixty days
2t ‘r %) R RIS w(..-vzé\rig« MRS

§
s
]

py -the Property as, Bormower's pliniiy residence for & Yeast one year

iy T fedd

which consent ‘éhafl not e umresscnably withheld, or

ating circumstances exist ¢ beyond B " Bofrowes shall not destroy, dormage of Enpair

av the Propeny to dserory ‘ot cominit wastg on the Property. Borsower shall be in defahtif any fosfeiture
ction'or’ proceeding, whether civil or criminal, is by fi thatin Lender's good faith judgment vould resalin forfeitre
of the Property of, other? s¢ marially ‘impals, the en creatzd by this, Security Instrament or Lender's security interest.
Rorrower may cure such adefault and’ reinsizte,, as ‘provided in paragreph 18, by cansing the actioh of proceeding 1o be

dismissed with a ruling that, ‘in’ Lender's good' faith determination, preclades forfeiure of the Borrower's interest in

the' Propesty or other material impairment. of the lien created by this Security Instrument or Lender's security interest.
Bomower_ shall alsg be in default if Borfower, during the loon application. process, gave materially false or inaccurate
information ‘or_ statements {0 Lexder {or failed to provide Lender with any material information) in copnecticn with the loan
evidenced by the Note, including, but not limited 1o, representalions CODCEInIng. Borrowes's occepancy of the Property asa
principal residence. If this Security Instrument is cna leaschold, Bomower. shall comply with all the provisions of the lease.
If Borrowex acquires fec title to, the, Property, the leaschold and the fec titie shall not mexge unless Lender agrees (o the
merger MWHAAG. g . o

7. Prot;ectiontogl,endex_’s, Rights in the Property., If Borrower fails to perform the covensnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may. significantly affect Lender’s rights in the Propenty (such asa
progeeding in bankrupicy, probaiz, for condemnation or forfeiture or to enforce laws of reguiations}, then Lendesr may do and

pay. for whatever is necessary 1o protect te value of the Property and Lender's rights in the Property. Lender's actions may
inclugic paying any. sums ‘secured. by a’lien - which has priority, over this Secunty Instrument, apjearing in court, paying
reasonable aitorneys’ fees and enteringon. the Propexty 10 make repairs.. Although Lender may teke action under this

agraph 7, Lender dogs not have (o dq.so.. . L o
become additionsl debs of Borrower secured by this

Any.amounts disbursed by Lender under . this paragraph. 7 shall ‘

Security Instrument. Unless Borrowex and Lender agree to ofher terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting

yment.;»; S T I HB B A SR S Cen o . - )

}8)‘?« Miortgage Insurance.. Jf Lender required morigage insurance asa condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiwns required: (0. mainiain the mortgage. insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 0 the morigage insurance previously i effect.ata cost substantially cquivalent
10 the cost to Borrower of the mortgage insurance previously in effect, from an aiteraic morigage insurer approved by Lender.
If subsiansially cquivalent morigage insurance coverage is not available, Borrower shall pay to Leder each month a sum
equal 10 one-twelfth: of the yearly morigage insurance .premium being paid by Buosrower when the insusance coverage
lapsed or ceased 10 be in - effect. Lender wili s:am:egt; ysc and retain these paymenisas a toss reserve in lice of morigage
insurance. : Loss reserve payments - may. 1o longer ..roquired, at the option of ‘Lendez, if mortgage insurance COVErage
(in the amount-and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay: the premiums. required: to mainiain mornigage. insurance in effect, or to provide a loss
teserve, until the requirement for mortgage insurance -ends ‘in- accordance with any writien agreement betwean Rorrower amd
Lendes or applicabletaw. . - =7 o T Sl g e e
9. ‘Inspection.’ Lender or its- agent may make, reasonable entrics upon'-and inspectiens of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection:specifying reasonable cause for the inspection.
10. Condemnation: 'The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or {or conveyarice in lieu of condemnation, are hereby assigned and
chall bepaid toLender. -~~~ R P N R R

In the event of a total taking of the Property, the prox sads shall be applied 10 the sums sacured by this Security Instrument,
whether or not then due, with any excess paid 10 Bomrower. | In the event.of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is -equal to or greater than the smount of the sums secured by this
Security’ Instrumient immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the proceeds’ maultiplied by the following fraction: (3) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediatcly
before the wking. Any belance shll be paid to Boirower, ‘In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before
the taking, unless Botrower and Lender othcrwise ligrés in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the'suns secured by this Security Tnstrument whether or not the sums are then due,
-+ I ihe Profx 'is'abandoned by Borrgwer, of if;. after notice by Lender to Borrower thal the condemnor offers to make an
award or settle & claim for damages, Bommower, fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to'oliéct and apply the proceeds, af X either 1 restoration or repair of the Property or to the

1

Lende 3
* "Unless Lendet and_ Bor: herwise agree 'oF pioceeds to principal shali not extend or
postpone'the dug date of the monta nts réfciréd 10 in paragraphs ‘change thie amount of such payments.
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& Waiver, “Exiension of the timie for payment or modification of

1L Borrow fﬁgﬁa@ma;fﬁ%&ga@wz»:.ot Wairer, Exini ;‘ ofifcaion of
- Bmortizetion of the sums secured by this ecmwasm&m Bl by Lendze t any suncessar in intezest of Borrgwer s
Hof operate to o wﬁem%%&mmmﬂorfnd@?@&ﬁm Ay, Jnierest Uender shall not be required
o comintience proveedings” agains aﬂgmsmfs*fmmmt“ﬁf% ’ nent 0
mortizetion of the s et y. Bl Secusiy Inirment

or “Yefuse” 1o’ extend ‘tinte"f6r payinent’ or otherwise ‘modify
aHior of e By reason of any demend made by the original Borrower or
&r'S shteessory in Interest. Any forhearance by Lendér' i éXercising ‘any righ sy shall not be a waiver of o

the'exertise of yiﬁam;or,r@m&l;;;t i g LI S ST T

- Successors and Assignt Bound; Jolnt ahd SeViral Liability;’ Cowlghérs. The ‘chvenants and agrosments of this
Security Instrument sall'bisdaid * berldhit: the shiccosstfs ad ‘assigns F Lender and Botrower, subject 1o the provisions of

ragraph 17, Borgwer's: Covonaiis aiid ' agreenients shall'te" joint and séveral, Afy Borrowsr who co-signs this Security
nstrument bit does ot executt thie Ndwf_'(a)fxs-“éwéifgniﬁ‘g’ this Secerity Instiviient only to' mortgage, grant and convey that
Bortower's iitsrest irl the Property uindet the ferfns o this Security Instrunhent; (b) is not personally obligateid to pay the sums
secured By this ' Security Instruiment; ag {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or maké any accommodations with regard to the'terma'of this Security Tristrumierit or the Note without that Bormower's consent.
13. "Loan Charges. ‘If the! i6an secured by - this “Sectifity Instrament i3 ‘subject to a law which sets maximum loan charges,
and that law is;'ﬁnally‘imetprewd’somat the interost” or other” loan  charges collected or to be collected in connection with the
loan‘exceed the "{ﬁmiued‘lmitﬁ; then: (a) any stcl loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any:sums already collected from ' Borrower which exceeded permitted Limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the pn'ncigc owed under the Note or by muking a direct
payment'to ' Borrower. If a refund reduces principal;/the. reduction will be treated as a partial prepayment without any
prepayment charge under the Note, -~ 7 & 007 3 im0 Gt s o
14, " Netices.: -Any' nolice 10 Borrower provided: for i this' Security Instrument - shall be given by delivering it or by
mailing it: by first class’ mail- unless’ applicable- law ‘requires ‘use of ‘another 'method; The notice shall be directed to the
Property Address or any other address Rorrower designates by notice to Lender. Any notice o Lender shall be given by first
class mail. o+ Lender's address stated. herein’ or: angéomerﬁf&ddmss ‘Lender - designates by notice o Bomower. Any
notice ‘provided for in this :Security : Instrument shall:be deemed to have been given to Borrower or Lender when given as
provided-in this paragraph, - T o L g L e
15, Governing :Law; Severability. -This_ Security ‘Instrument shall: be. governed: by - federal law and the law of the
Jurisdiction ir:which the Property is located. In the event that any provision or clause of thig Security Instrument or the Note
conflicts with applicable law, such conflict ghall not affect: other: provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end: the provisions :of this- Security Instrumnent and the Note are
declared to be severable. .. o0 o o e el T B RV
16. . Borrower’s . Copy. Borrower- shall be .given. one conformed y of the Note and of this Security Instrument.
17 Transfer of the Property. or a Beneficial Interest - In Borrower. If: all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in:Borrower: is sold or transferred and Borrower is ot a natural persen) without
Lender’s prior written consent, Lender may, at.its. opiion; . require immediate payment -in full of all sums secured by this
Security:Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the
daie of this Security Instrument. SIS ; T

If Lender exercises this option, Lender shéﬁgi?eiﬁbﬁgﬁexgﬁéﬁcéof accoleration, The notice shall provide a period of not

AT

gir
Wiy} Pk il

Pl o

less than 30 days from the date the notice is_ delivered or -mailed- within .which Borrower must pay &ll sums secured by this
Security Insirument, If Borrower . fails to. pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . :
18. Borrower’s Right to. Reinstate., If Borrower . megts certain conditions, Borrower shall have the right to hav
enforcement of this Security Instrument discontinued ;44 any: ime prior 1o, the earlier of: (a) § days (or such other period as
applicable law may specify for teinstatement) before, sale of - ;thchop;c‘rtxyi Jpursuant 10 any power of sale contained in this
Security Instrument; - or (b) entry of 2 judgment. caforcing this Security Instrustent. Those conditions are that Borrower: @
pays Lender. all sums which then would be due under this Security Instrument and the Nofe as if rio acceleration had occurred;
(b) cures any. default 'of ‘any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited. to, reasonable attorneys® fees; and {d) takes such action as Lender may reasonably
require 1o assure. that the lien of this Security Instrument, Izndcr’s rights in the Property. and Borrower's obligation to pay 0
the sums secared. by thi$ Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hcr’eb’g shall remain._ filly, effective as if no acceleration had occurred. However, this
right to reinstate shall riot apply in the case of accelzrition uinder paragra h17.. y .

19, Sale of :Note; Change of Loan Servicer. The Note Or 2 partial inlerest in the Note (together with this Secarity
Instrument) mg y‘be.‘so'ld one or morc times without prior notice ‘to. Borrower. ‘A sale may result in 2 change in the eatity
(known as the "Loan Servicor") that collects monthly” payrients’ due under the Note and this Security Insirument. There alsa
may be one or more changes of the Loan Services unreleted 102’ sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notico of the. change in” dccordance with | 14 above and applicable law. The notice
will state the name and address of the new Loan Segvicer and "ihe address to which payments should be rade, The notice will
S0 gontinany olhe nfonnationrequied by spplicablelay, " TR T |

20, Hozardous 'Subistances, Borrower shall notcause or permit ‘the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in'the Property. Boirower ‘shall not 'do, nor, allow ‘aryone else to do, anything affecting the
Property thiit is i violation of any Environmental Law,’ The preceding two sentences shall not apply o the presence, use, or
storage on the Propetty of small quantities of Hazardous Subsiances - that are generally recognized o bhe appropriate to normal
msideqﬁal‘umwdlwmamm“ce.afthepfop?:ﬂy:L.<, (R EE I N EE N SRR TR )

. Bomrower shall promptly give Lender” writtén notice of any investigation, claim, demand, lawsuit or other action by any
Bovernmiental or regulatory agency or private’ patty ' involving the Property anid any Harardous Substance or Environmental
Law oft which Borfower has'actmal knowledpe It Botfower iehms! or is motified by any governmental or regulatory authiority,
that 3y’ remaval ‘or othct  rémediation” of any ‘Hitardolfs Substines ‘affecting the “Property is necessary, Borrower shall
prorpily tke'all necéssary remedial actions in'atoerdarice With Environmenttdaw, = 1 o oot "

"
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic oz hazardons substances by
Environmental Law.and the following - substances: gasoline, kerosene, other flsmmable or toxic petroleum products, toxic
pesticides’and ‘Herbicides, volatile solvents, materials containing asbestos or formeldehyde, and radiogctive materials. As used
“in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
“relate to health, gafety or environmental protection.

“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21 “Acceleration; -Remedies.” Lender shail give notice to ‘Borrower prior to acceleration following Borrower’s breach
of any covenant or agreemaent in this Security Instrument (but x;‘otf;griorga;cgeigraﬁm‘nn&er parsgraph 17 unless
applicable law proyides othérwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) 5~ daté, not' less than - 30 days front the “date the iotice is given to Borrower, by which the defeult must be cuved;
and (d) that failure to cure the default on or before the date specified in'the notice may result in gcceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the vight to bringa court action to assert the non-existence of a default or
any other defense of ‘Borrower to accelerdtion and sale. If the default is not cired on or before the date specified in
the notice, Lender at its option may require immediate payment in fuil of alf sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lehder shall be entitled to’ coliect 2}l expenses 'incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

“If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Froperty is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the high-
est bidder at the tinie and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpene sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) fo all expenses of ihe
sale, including, but not limited to, reasonable Trustee’s and atiorneys' fees; (b) to ali sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Recenveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trusies to reconvey
the Property and shall surrender this Secusity Instrument and all notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty and without charge to the persen of persons legally entided 1o
it. Such person or persons shall pay anéoreoordaﬁon costs. .

23. Substitute Trustee. Lender may, from time to time remove Trustee and appoint a successor trustee {0 any Trustee ap-
pointed hereunder. Without conveyance of the Property, the successor trustee shall succeed o all the tide, power and dutics
conferred upon the Trustee herein and by applicable law.

24, Attorneys’ Fees. Asused in this Security Instrument and in the Note, "sttomeys® foes" shall include any attorneys’ fees
awarded by an appellate comt. . i ‘

25, Riders to this Security Instrument. If one or more riders erc executed by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] & ‘

*_Adjustable Rate Rider-* ~ -~ [} Condominium Rider 1-4 Family Rider
Graduated Paymens Rider Planned Unit Development Rider Biweekly Payment Rider
‘Balloon Rider o ~ Rate Improvement Rider Second Home Rider

- Misrepresentation Rider -~ Growing Bquity Rider -
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- BY SIGNING BELOW, Borrower acoopts ind s agress i
any ndff(s) execuwd by Borrower and recorde;i wa&x i

.‘.f:'

STARE OF OREGON;
1A

EeF Live

'KATHRYN G

2aryy e

a_nd_acknowled ad the foreg"
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STATE CF OREG()N COUNTY OF KLAMATH

Filed for record at request of ____ Aspen Title § Escrow. ' the ___25th
of November - AD.,15 98 _ar_ 3:43  oclock ___Pe M., and duly recorded in Vol. _ M98
of Mortgages . - e : ‘on Page 43407 43469

‘ ‘ R ,, Bernet G. Lets Lctsch County Clerk
FEE  $35.00 | : Mﬂ_{




