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THIS DEED OF TRUST ("Security Inbtrament™) is made on November 20, 1398 . ‘The grantor is
Scott & Stuart and Marjorie a Btuart, as husbend andg wife as Joint Tenants, with Rights
of Survivorship A : '

("Bbrrower"). The trustee is Stephen J. Smith, REQ, 12311 sW 5th Avenus, Portland, OR S7204-3795

-(*'rmgee"); The beneficiary is PNG Mar:gage ,Cox"p;“ of ."m:'iea, a.‘nOhib cdrpomtion

which is organized and existing under the laws of Ohdo . , /
addressis 75 North Fairway Drive, Vernon Hills, IL 60061
= ("Lender"). Borrower owes Lendar the principal sum of
Seventy Six Thousand Five Hundred and 00,’100-----«---»-—e—-------—---«-n-----------—-----
A et PRI Dollars (U.8, $76,500.00~~v~neuo.. )
This debt is evidenced by Borrower's note dated the same date as this Security Instnument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Docezber 1, 2028
This Security Instroment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all tenewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocibly grants and conveys to Trustee, in trust, with power of
sale, the following described property located in S o Klamath  Coypy, Oregon:
Lot 18 in Block 5 of Tract 1025 - winchester, gGcording to the official plat tharof on
file in the office of the County Clerk of Klamath Cousty, Oregon. C
Account No.:3309-01icp-0910¢ . . . o e e

b 1
, and whose

 which has the address of 4226 P&pparzwmd,pgivé,_,, ‘Klemath rqills_, -
Oregcm 97503 L . . 5 . ’. o - {Zande] ("Pmpenyl\ddre&“); O
' OREGON-Singla Farily-CORVENTIONAL UNIFORM INSTRUMENT =
ORD0001T sy - o : T rapetete




43316

TOGETX%ER\W?TH;;H» inprovements now o hereafter erectod o the property, and 41l casemeits, appuriensnces, end

fixtures now or hereafter a part ‘of the property.. Al replacements ‘and additions shall lso be covered by this Security
Instrument. All of the forcgoing is referved to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrover warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Izte charges due under the Moie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b} yearly ieasehiold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiwms; (d) yearly flood insurance piemiums,
if any; (e) yearly mortgage insurance premiuras, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Eserow Items., ®
Lender may, at any time, coliect and hoid Funds in an amount not o exceed the maximum amount a lender for a federally
related morigage foan may require for Borrower's escrow account under the federal Keal Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), uniess another faw that applies to the Funds
sets 2 lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the jesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendsr shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and spplicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate {ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Usless an agreement is made or
applicable law requires interest to be paid, Lender shall not be iequired to pay Borrower any inferest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lendes shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, tointerest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeity
Wwhich may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid i thet manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promyly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Botrowes: (3) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good feith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's Opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. S
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Prapetty insured against loss by fire, hazards included within the term “extenided coverage®-and any other hazards, including
floods or tlooding, for which Lender requires’ insurance; This. insurance shail be maintained in the amounts and for the periods

that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrawer subject to Lender's approval

which shall pot be unreasonably withheld. {f ‘Borrower fails to maintain coversge described sbove, Lender may, &t Lender's
option, obtzin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraticn or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to fepair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not tien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpose the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the éxtent of the sums secured by this Security Instrument
itamediately prior to the acquisition.

6. Occupancy, Preservation, Malutenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's £o0d faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien creaied by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a nuling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate information or statéments to Lendes {or failed
to provide Lender with any material information) in connection with the loan evidenad by the Note, including, but not limited
to, representations concerning Borrowsr's occlipancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured by this
Security Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, With interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate maorigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the ipsurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments ss aloss réservein liew of morigage insurance. Loss reserve
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.. payments may no longer be required, at the ‘option of Lender, if mortgage usurance coverage (in the amount and for the period
hat Lender requires) provided by an insurer approve 'bykx_undm"jaga%ngbewmes:hymabigmnﬂ is cbtained. Borrower shall pay
the premi roqmrec? to maintain mortgage insurance in effect, or to provide a Inis reserve, until the requirsment for mortgage
insurance ends in sccordance with any wriften agreeinent between Boreswer and Lender or applicable law. )
9, Inspection. Lender or ils agent may Take reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsbie cauge for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or Sonsequential, in connection with :3

condemnation or other taking of any part of the Property, or for conveyance in Hen of condemnation, are hereby assigned
shall be paid to Lender. ' ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whettier or not then due, with any excess gzid i0 Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greatex than the amount of tie sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mult;}plied by the following fraction: (2) the toual
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pmppﬂ immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise provides, the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condeinnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (G the sums
secured by this Security Instrument, Whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any apf)lication of proceeds to principal shail not extend or
posipone the due date of the monthiy payments referred to in paragraphs 1.and 2 or change the amount 0 such payments,

11. Berrower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or modification
of amortizstion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Botrower's succeqsors in interest. Lender shall not be required 1o
commengce proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oﬁﬁcinai Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Jolnt and Seversl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aud assigns of Lender and Borrower, subject to, the provisions of
garagmph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mon%age, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modig', forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tat Bomrower's consent.

13. Loan Charges. Lender may charge Borrower fces for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, atinrneys fees and property inspection fees, The absence of express authority in this Security Instrument to charge a ggeciﬁc
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fess that are
expressly prohibited by this Security Instriment or by Applicable Law.

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in conmection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to. reduce the charge to ihe permitted imit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender maay
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa
refund reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securi Instrument shall be given by delivering it or by mailing
it by first class mail utless applicable law requires use of another method. The notice shall te directed to the Property Address
or any other address Borrower designates by noiice to Lender. Any notice 0 Lender shall be given by first class mail to
Lender's address stated kerein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapl.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proper% is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givgg effec;b w;rithout the conflicting provision. To thig.end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or ang part of the Property or any inierest in it
is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall Frovide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al suras secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peried, l.eng:r may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.
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o Mo certaln  conditiony wer shall bhave the right to have
cement of this Sec et discontinued a any time prior.to the earlier of: (a) 3 days (or such other period as
applisable law may speciy for reinstitement)- befors, sale of,-mc;-pmumm any power of sale contzined in this
~ Security Inistrument; or (b) entry of a Judgment enforcing this Security iment. Those conditions are that Borrower: (a) pai;s
Lender gllgcugné wi}icb t_henth would be due uade -ﬂthis;ScczEri)ty Instmanmcnt.nnc} m azif no aw:-':::l¢:rxatt1a';za‘ik i 2 had Ens&mnéa
cures. an auit of any other covenants or agreements: (c) pays expenses i 4 in eaforcing this Security i,
mcludmy, but not limited to, reasonable atto eys' fees; and%d'ytaku such action a5 Lender may reasonsbly require to assure
that the lien of this Security Instrumyent, Lender’s rights in the rty and Borrower's obligation o pay the sums secured by
this Security Instrument shall continie unchanged. Upon reinstatement by Borower, Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred, However, this right to reinstate shyil
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togetber
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale 1may result in a chasge in
the entity (known as the "Loan Servicer”) that collects wonthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will aiso contain any other information required by applicable law.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (zs either an individual litigant or
the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such netice given in compliance with the
requirements of Section 14) of such alleged breach and afforded the othier party heeto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time pericd which must elapse before centain action can be
taken, that time period will he deemed to be reasonable for purposes of this paragraph.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, snor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not a ply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzeaP to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal{lfyromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private garty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leains, or is notified by any governmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environsental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazirdous substances b
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volasile solvents, materials containing asbestos or formzldf;lgde, and radicactive materials. As used in
this para, e?xfh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21, Acceleration; Remedies, Lender shali give 2olice to Borrower prior to arceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under graph 17 unless
apnlicable law l)rovidw otherwise), The notice shali specify: (a) the defauit; () the action required {o cure the default;
(5 a date, not fess than 30 days from the date the notice s given fo Borrower, by whick the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in accelerstion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sale. If the Gefault is not cured on or before the date specified in the notice,
Lender, at its option, may requlre immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the e(;lmwer of sale and any other remedies permitied by apyllmbie law. Lender shall be
entitied to collect al! expenses incurred in pursuiig the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execuic a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cavse such notice to
be recorded in exch county in which any part of the Prcéperty is located. Lender or Trustee shall give notice of sale in the
manier %rescﬂbed by applicable law fo Borrower and to other persons prescribed by appiicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels ard in any order
Trustee determines, Trustee may glmtpone sale of all or any parce! of the Property by public annsuuccment at the time
and place of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the thhmser Trustee's deed coaveying the Property without 8!3; covenaint or warranty,
expressed or implied. The recitals in the Trustea's deed shali be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (v) to all of the sale, including, but
not Hmiied to, reasonable ee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) uny
excess to the person or persons legally entitled to it,

Z2. Reconveyance. Upon payment of all surne secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security idencing debt secured by this Securi
Instrument to Trustee, Trustee shall reconvey the Property o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

- enforcement of this Security. It

2

- 23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
sppointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. .~ o o

- 2
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. foes awarded by an appellate court; © U R T e
25 Riders to this Szeurity Instrument. If one or more riders are execited by Borrower qud recorded together with this

Security Tostrument, the covenants and agreements of each suich rider shall be incorparated into and shall amend and supsicment
the covenants and agreements of this Security Instrumes s if the rider(s) were a part of this Security Instrument,
[Check applicable boxges)] IR
Adjustable Rate Rider - LlcondominumRider L] 1-4 Family Rier
Graduated Payment Rider {__| Planned Unit Development Rider Biweekly Payment Rider
LJBalloon Rider L Rate Improvement Rider -~ [} Second Home Riter
L vA Rider L] otents) tspeciey)
Prepared By: - .- e
Thamer 7 Zedan
Lombard, IL 60148

BY SIGNING BELOW, Borrower accepts and W to the terms and covehants contained iu this Security Instrument and
in any rider(€) executed by Borrewer and recorded with it, o 1 5
- Witnesses: '

{Seal)

| Maviord zi?gia ttjE:j

. (Seal),

-Bormower

o

STATE OF OREGON, . MW’W’L T Comty ss:

Ontis 30 dayof  fl g ]‘-}QY » personally appearedl the abave named
G, ol M e B iS et

: v A4V; ) and acknowledged
the {oregoing instrument 10 be © voluntary act

My Commission Expires: . Befors

(Official Seal) | of L g
. | = XA

‘ L. W Gl _ﬂomry?kpﬁcvfnﬁ.%sﬂﬁ‘ )

STATE OF OREGON: COUNTY OFKLAMATH: &, -
“Filcdfo,r'record'é!re_questof . ‘-Amefi’iitle SR the  25th

of . _November . AD.1998 _at__ 3:46 . o'clock ___P. M., and duly recorded in Vol _ MO8

R of __ Mortgages. . - : on Pﬂge____%

‘ : E 4, Bemetha G. Letsch, County Clerk

FEE - $35.00

AR e s v rm s it e e i o By S e




