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DEED OF TRUST

THIS DEED OF TRUST ("Securlty Instrument") Is mads on -}1Hc§rember 23, 1998
oove -

\ . The grantor is
Dewey R. Moore and Ji17 C. M

Thetrusteeis AmeriTitle ‘ Lo i {("Trustee”),
The beneficlaryls Forest Products Federal Credit Union, which is organized and
existinoq under the laws of Oregon o : , and whosa address
Is P.0. Box 1179, Klamat Falls, OR 97601 ("Lender?).
Borrower owes Lender the princlpal sum of F orty Thousand Dollars and no/ 100

’ Doliars (U.S. $40,000.00 ). This debt is
evidenced by Barrower's note dated the same date as this Security instrumsnt ("Note"), which provides for monthly
payments, with the fuil debt, if not paid earller, due and payableon December 1, 7 . This Security
instrument secures to Lender: (a} the repayment of the deht evidenced by the Note, with Interest, and all renewals,
extenslons and modifications of tha Note, of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument: and {c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrawer irrevecably grants and convays {o Trustee, in
trust, with power of sale, the following described property located in Klamath
County, Oregon: » ' :

See Attached Exhibit “A’ For Legal Description.

which has the add:ass of 6590 Tirjg“iey Lane | Klamath Falls
' i . [Bwest] ' o [City]
Oregon 97603 ("Property Address®); '
[Zip Cade}

TOGETHER WITH all the improvements now or hereaftar grected on the propeny, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. Al of the foregoing I8 referred to In this Security Instrumant as the Property.”

S that Borrower is ‘ onveyed and has the right to grant
that the Property | unencumbsred, except for encumbrances of recard. Borrower

warrants and will defend generally the title to the-Property agalnst all claims ang derands, subject to any
encumbrances of recard. o '
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g IS SECURITY INSTRUMENT combines unform covenants for ol usé and ron-utiform covenants with
fmited vartations by urisdiction to constitute & unitorm sscurty Instrument coering roal property. |
UNIFORM COVENANTS. Borrower and Lender covenant end agres asfofiows: © c

1. Payment of Principai and Interest; Prepayment and Lats Charges. Borrower shall promptly pay whet due
;?a!prlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late chargss due urdder the

cte. ' ‘ : '

2. Fundsa for Taxes and Insurancs. Sy
to Lender on the day monthly payments are
yearly taxes and asssssments which may

teasehold payments or ground rents on the Property, If any; (c) yeariv hazard or propetty insurance premiums; {d)
yearly flood insurance premiums, ¥ any. (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the provigions of paragraph 8, in lieu of the paymant of mongage insurance
premiums. These items are called "Esciow items.” Lender may, at any time, collect and hold Funds in an amount nat

mortgage loan may require for Borrower's escrow
! ct of 1974 as amanded from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), uniess another law that applles 1o the Funds sets a lesser amount. If so, Lender may, at any

time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds

due on the basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise In
accordance with applicable law.

posits are Insured by a federal agency, instrumentality, or entity
n any Federal Home Loan Bank. Lender shall apply the Funds to
| » annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower intergst on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting savice used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is mads or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interast or earnings on the Funds. Borrower and Lender may agree in writing, however,
that intarest shali be pald on the Funds. i.ender shall give to Borrower, without charge, an ar.nual accounting of tha
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumant,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of appiicable faw. If the amourt of the Funds held
by Lender at any tima is not suificient to pay the Escrow items when due, Lender may so notify Sorrower in writing, and,
in such case Borrower shall pay to Lender ths amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twejve monthly payments, at Lendsr’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shali promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Sscurity Instrument.

3. Application of Paymenis, Unlsss applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any lats charges due under the Note.

4. Chargas; Liens. Borrower shali pay &ll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrumerst, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid in that mariner, Borrower
shall pay them on time directly to the perscn owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the ilen In, legai proceedings which in the Lender's opinion
operate to prevent the enforcemant of the len; or {c) secures from the holdsr of the lien an agreement satisfactory to
Lender subordinating the lien te this Security Instrument. If Lender dstermines that any part of the Property Is subject
to a lien which may attain pricrity over this Securlty Instrument, Lander may give Borrower a notice identliying the flen.
Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Includad within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lendar requires insurance. This inurance shali be maintained In the amounts
and for the periods that Lender requires. The Insurance cartler providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverags described

above, Linder may, at Lender’s apticn, obtain coverage to protect Lenders rights in the Propsrty in accordance with
paragraph 7. , L o
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Lo inuranco polclenatd reevals shall e acosptatieto Lends kshallincludo & standard morgage clause,

- Lander shall have the right to hold the policles and re raxulres, Bormower shal prompty the (o -rcter
ol recalpts of paid premlums and renewal natlces. In the evert of , BOMowtbr shetl gve e i Ve 0
 Insuranca carrler and Lender. Lender may make proof of loss ¥ not mads romptiy

Al Insisrance polich

Unless Lendsr and Borrowar otherwise agres f'n ivéﬂtihg,‘, insurance
r s econo:

proceeds to repair or restore the Pro
The 30-day period will begin when th

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shali not extend or
postpone ths due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propa \ 's right to any insurance policles and
Proceeds resulting from damage to the Property prior to the acquisttion shait pass 1o Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisttion.

€. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impair the Propsrty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeltura action or proceeding, whether civil or criminal

e Property or otherwise materiali

n default i Borrower, during the
o Lender (or failed to provide
e. including, but not limited to,
ence. If this Security instrurnent
&r acquires fee titie to the
merger in writing.
er's Rigitts in the Property. If Barrower falls to perform the covenants and agreaments
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is hecessary to protect tho value of the Property and Lender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable atorneys' fees and entering on the Prapenty io make repairs,
Although Lender may take action under this paragraph 7, Lender doss not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Urdess Borrower and Lander agres to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the fmortgage insurance previously In effect, at a cost

i i 8 previously in effect, from an alternate
ge insurance coverg

to maintain mortgaga insurance in effect, or to provide a loss reserve, quirernent for mortgage Insurance ends
In accordance with any written agresmont between Borrower and Lender or applicable faw.

9. Ingpection. Lendsr or lts agent may make reasonable entries upon and Iinspections of the Property. Lender
it give Borrower notica at the time of or prior to an Inspection specitying reasonable cause for the Inspaction.

10. Condemnation, The proceeds of arty award or clalm for damages, direct or consequential, in connection with

any condemnation or other taking of any part of tha Property, or for convayance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. T : :
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- inthe svent of a total taking of the Propsity, the proceeds shall ba applled 10 the sums secured by this Security
Instrurnent, whether or not then due, with any excess pakd to Borrower, -1n tha avent of a partial taking of the Property In
which the falr market value of the Properly immédiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immadistely bafore the taking, unless Borvower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shail be reduced by the amourd of the proceeds multiplied by
the following fraction: (a) the total amount of the sums sacured Immadiately before the taking, dividad by (b) the falr
market value of the Proparty immediately before the taking. Any balance shall be paid to Borrower. Inthe svent of a
partial taking of the Property in which the falr market valie of the Property Immediataly before the taking is less than the
amount of ths sums secured Immediately befors the taking, uriess Borrower and Lender otherwise agree in writing or

uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is glven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extensicn of the time for payment or
modificaticn of amortization of the sums secured by this Sacurity Instrument granted by Lender 1o any successor in
interast of Borrower shall not operate o releass the Habllity of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymant or otherwise modify amorntization of the sums secured by this Security instrumant by reason of any
demand made by ths original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound, Jalnt and Several Liabllity; Co-slgners. The covenants and agreements
of this Security instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Sacurity Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security instrument; (b) is
not perscnally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrawer’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan excsed the permitted timits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums slready collscted from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may chaose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund raduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by dellvering it or by
maliing it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any othar addrass Lender designates by notice to Borrower.
Any notice provided for In this Security instrument shali be deered to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Securily Instrumert shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any brovision or clause of this Security Instrument or the
Note confilcts with applicable law, such confiict shail not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provislon. To this end the provisions of this Sscutity Instrument and
the Note are daclared to ba severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer ¢! the Property or a Baneficial interest In Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums

secured by this Security Instrument. Howasver, this option shali not be exercised by Lendsr if exerclss is prohiblted by
federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shali provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sume sectred
by this Sectirlty Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lerdler may invoke
any remadiss permitted by this Security Instrument withotst further notice or demand on Borrower.
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 Borrowsr's Right o Relnstate, Borrower meets certain cbndklons, Bomower shail have tha right to huve
- Smiarcement of this Securlty lns‘zmmsn;diasotrunued at any time prior to the earllor of: (a) 5 days (or such other perind
as appilcable law may specify for reinstatement) bafora sale of the Property pursuant to any power of sale contelned in

enforcing this Security ment. Thoss conditions are that

nses Incurred

: and (d? takes such action

rights In the Property and
hanged. Upon

19. Ssale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resuit in a change In the ant
(known as the "Loan Servicer) that collects menthly payments due under the Note and this Security Instrument, There
also may be one 6 more changes of the Loan Servicer unrelated to g sale of the Note. If there s change of the Loan
Servicer, Borrower wifl be givan written notice of the change in accordanca with paragraph 14 abcve and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other informatlon required by applicable law.

20. Hexardous Substances. Borrower shall not cause or permit the prasence, use, disposai, storage, or reieass
of any Hazardous Substarices on or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affacting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the

presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriata to normal residential uses and to maintsnance of the Propenty.

give Lender written notice of any investigation, claim, demand, lawsuit or ather action oy

ry agency or private party involving the Property and any Hazardous Substance or
of which Borrower has actyal knowledge. If Borrower tearns, or is notified bya
regulatory authority, that any removal or other ram

necessary, Borrower shall promptly take all necessary remedial actions In accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous
substances by Environmental Law and th nces: gasoline, kerosena, other fiarnmable or toxic
petroleum products, toxic pesticld 88, volatile solvents, materlals containirg asbestos or formaldehyde,
and radloactive materials, As us § paragraph 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is iocated that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice to Borowsr prior to acceleration following Borrower's
breach of sny covenant or agreement in this Security Instrument (but not prier to acceleration under paregraph
17 unless applicable law provides otherwise). The notice shall spacity: {8) the default; (b) the acticn required to
cure the default; (¢} a date, not lesa than the notica is given to Bormro by which the
default must be cured; e default on or befors the date specified in the notice may
result In acceleration o ed by this Security Instrument and sele of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to bring & court action to aggert
the non-existence of a defauit or any other delense of Borrower to acceleration and sale. If the default is not

, Lender at its option may require immediate paymant in fuli of
ment without further
other remedies permitied by applicable law, Lendor shall be
the remedies provided In this paragraph 21, including,
title evidence.

If Lender invokes the power of sale,
occurrence of an gvent of default and of
notice to be recorded in each county inw
notice of sale in the mannar proseribed b
applicable law. After the time required b
Property at public auction to the hi

ated In the
notice of sale in ons or mors parce . Trustes may postpone sale of alf or
any parcal of the Property by publi previously scheduled sale,
Lender or s desig
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- Trustes shall deilver to the purchaser Trustes's sed convaying the Property withous any covenant or

‘Wamanty, sxpresasd or implied. The recitale in the Trustee's dleed shall be orima facis evidancs of the truth of

the statements made therein. Teiistes shall ® procesds of the ;

expenses of the ssle, Including, bt not | 3 ‘

sacured by this Security Instrument; '

secured by this
harge to ths person

power and dutles conferred y

24, Attorneys’ Faes, A
attorneys’ fees awarded by an appellate court.

25, Ridersto this Security Instrument,
If one or more riders are executed by Borrower and record
agreements of each such rider shall be incorporated into and shal

ity Instrument as ¥ the rider(s) were a part of thig

Adjustable Rate Rider Clcondominium Rider L1114 Famity Rider
Graduated Payment Rider . Urtanned Unit Devalopment Ridar L] Biweekly Paymernt Rider
Balloon Rider. URate imprevement Rider Second Home Rider

0 Other(s) [specify] ‘

BY SIGNING BELOW, Borrower accapts and agrews to the terms and cavsnants contalnen In this Security
Instrument and in any rider(s) executed by Borrower and recorded with i,
Witnesses: :

' : -[Space Saicw This Line For Ackowladgment]
STATE OF OREGON, Klamath = S : :

. _ o County gs:
Onthis 23rd ,degrof vaembet ‘99§personallyappearedtheabovenamed
Dewey R. Moore and Jil1 C. Mocre ‘ : ,

voluhtary act and deed.

y SECAL S
y. NOTARY PUBLICCREGDY
- COMMISSION NO.040831 - &
ISSION EXPIRES DED. &

My Commission explres: 1 2“20*'?.3 o -

ssc;chTon/'/or‘sz/aoss(gao)-L o
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. EXHIBIT A
LEGAL m«:scmmen

n of (xovemment 0 Townshxp 39 South, Range ¢

Wlllame Oregon, lying on the Somherl
side of the Lost R '? E’.R.é 5 M tho pomgns

conveged to the United States of Amerxca in-Deed Baok Pape 321 in Book 93,
Page
Orggan.

» and in Book 240 Page 177 all Deed Records esfP Klamath County

S’E‘M"E 07*‘ GREGON COUN"Y OF KL AMATH

* Filed forrecord atrequestof - Amerit. tle o : the__ 30th

of Novemher AD., 19 _ 3& at__ . 41:23 o'clock . AM., ang duly recorded in Viof, M98
' Martgage& - on Page 43462 .
B Bemelha Letsch, County Cierk

FEE

[EY SO

e bkt




