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Reel Estate Line of Credit Mn@iﬂcaﬂcn Agreement

THIS EXTENSION O DIFICATION AGHEEMENT Is made this 27 tigay of November
betwesng F! ‘n’ Ml? C mads this ay o

1998

(rersinatter reforred to as "Grantor”} and Benk of America NT&SA
a national banking association ("Bank*) for valuable consideration do hereby agros as follows:

1. Grartor is Indebted to Bank In accordance with the terms and conditions of a certain Agreement
and Disclosure Statemont OPTION 15 Home Equity Line of Credit
{*Agresment") and OFTIUN 13 Rider to Agrsement and Disclosure ("Rider’)
dated March 20, 1997 in the original commitment amount of $ _15,000.00
and bearing interast theraon from the date of each advance until pald, at thae rate(s) specitied in the
Nots and Rider, made, exacuted and delivered by Grantor to Bank. This obligation is secured by a
deed of tust or murtgaga (“Security Instrumomt™}  dated the 20th day of

March . , and recorded In the real ostate rmcords of
Riamath ~ X County ' OR t

under Auditor's File No. N/A in Yolume M-97
of racords at page 8475 .

The terms and conditions qf seid Agreament, Sacurity instrument and Rider, and the obligation
avidencad and secured thareby are hereby modifisd as follows {f a box is not chicked, it does not
apply).

X__A - The maximum line amount Is increassd to § 34,000.00

X B The maturity date for the line Is extended to __ 11/24/2008

3

Unless your Fixed Hate Loan Option contains the Varlable Rate Feature specifiad below, the Rider
1s hereby rnodified to Include the following.

The interest rate margin for Fixed Flate Loan Options will be _3.50 % with Automatic Payment Service
or___ 4.00 % without Automatic Payment Servics,

Varlabie Rate Feature. Tho Fixed Rate Loan Options contelns a variable rate featurs i Automatic
Payment Sarvice ig selacted from & Bank account, H this is terminated, the annual irterast rate will

Increase by G.50 <, This increase may take the form of higher payments for the
remaining terny of the ioan.

With Automatic Payment Service, as of 11/24/1998 , the Daily Periodlc Rate (based on ths
TCM Index as specified in.the Rider and the Margin as shown abave) for a Fixed Rate Loan Foition
8 0.02225 %, This is an ANNUAL PERCENYAGE RATE i 8.120 %,

Without Automatic Payment Service, as of 1102411998 , the Daily Periodic Rate
{based on ths TCM Index as speciiied in the Fider and the Margin as shown above) for a Fixed Rate
Loan Partion Is 0.02362 %. This Is an ANNUAL, PERCENTAQE RATE of 8.620 %%,

From time 10 time, the Bank may offer a special promotional rate for Fixed Rate Loan Fortions
{"Today Rate") as described below.

Today Rate, As part of special promotions, the Bank may, as its sole option, aliow Fixed Rate
Loan Portlons at special discountad rates beiow those set out by the Margin and index (*the Today
Rate®). A Fixed Rate Loan Portion, with Attomatic Payment Service as of the date of this Extension

or Modification Agraemant will have a daily Paricdic Rate of 0.01915 % and a conssponding
ANNUAL PERCENTAGE RATE of 6980 %.

A Fixed Rate Loan Port!on. without Autometic: Paymant Servits, a3 of the date of this Extension
and Modification Agrasment will have & Dally Pedodic Fata of 001052 & gnd g
comepc:nairg ANNUM PEHCENTAGE RATE of 7490 %,
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, ‘ } o , o T 283100713340
Subgaquent Flxed Rate Loan Portians will be at the index and Margin set out abova,
Grantor rapresants and agnéos that Grastor is Jawfully ssised of said pramises in fee simpla, and that the lien

of sald Interest is, and shali continius with tha same priority, a llen upon sald premises to secured payment of
sald obligation. '

Excapt as herein exprassly moditied, the original terms and conditions of said Security Interest, Note and
Rider shall In all respacts be and remain In full force and etfect and are hereby ratified and confirmed.

N WITNESS THEREOF, the Grantor has exacuted this agieement at _Klamath Falls . on wis
27th dayof_November . 1998 . _

fadl)

"Roland P. Schit

N/A

1LY

N/A

ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS. 3

STATEQF _ Oregon

County Klamath of

‘ THIS SPACE FOR NOTARY STAWP |
On this day persanally appeared before me __ Raland P. Schil

10 ma known or proved on the basis
of satistactory evidence to bs the Individua(s) describad In and who exscuted the within and foregoing

instnsment, and  acknowledged that He signed the same &s
His free and voluntary act and dead, for the usss and purposas therein mantioned.

Glven under my hand and officist sealthis 27th___ dayof November 1998 .
QW‘/ . \
NOTARY PUBLIC in and for-the State of __Oregon residing at

¥lamath Falls « = s ' .
My appointment axpires: ' :

ACKNOWLEDGMENT IN.A REPRESENTATIVE
cApACHTY

 FOR RECORDING PURPOSES, DO NOT WRITE,
- g|aN ‘OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE. MARGINS: OR AFFIX ANY
ATTACHMERTS. T

i

STATE OF

County of '

- THIS SPAGE FOR NOTARY STAMP

1 cortify that ! know or have gatistactory evidsnce that
is/ara the individuak(s) who signad this instrument in my presance, on oath stated the (he/she/they) WAS/Wae
authorized to execute tha instrumant and acknowladged tasthe

v _ (Titie}

of L C : 10 b ths §135 and voluntary act of such party for
T ERy) - R i |

the uses arnd purposes mentionsd in the ingtrsmat,

Givon under my hand and officiat aeal this - dayot

STATE OF OREGON: COUNTY OF KLAMATH . 8.0

Filed for recdrd'at r‘jeiqués“t'-ét’f"*‘. e : ‘1}5"11‘;755':"&1&9351\‘2_51‘1 TiLle L __the 30th day
of - November . AD.,19.98.  a_ _ 11131 o'clock ____A: M., and duly recorded in Vol. M98 ,

PRSIty

of - ,Mortgages‘ 5 v f;on'-Page_____.____._“rB[‘%W-

o . A T Sl P R ;7 Bemeth . Letsch, County Clerk
CREE . §15.00 S -...»";By;_é{@m’m,j {600




