OREGON NETRO.
867 BETHEL R,
& EUGENETHOR 97

‘LoANNo. 161 Af(COL{(}Qm?u o
' ‘ ‘ [Space Above This Lins For Recuréing Data)
DEED OF TRUST

‘m") is made on November‘ 20, 1998 . The grantor is

4TH!SD ' - ity In i
C GORODN A d JANE A AGEERE

' . ’ : ("Borrower™},
The trustse is -~ WESTERN TITLF COMPANY *Trustes"),
The beneficiary is OREGONUMszTgoCFEDERAL CREDIT UNION, which is organined ey
existing under the laws of O FLLLULA, » and whose address
is 865 BETHEL OR, ™ Po" Boi 2505, EUGENE, OR 97402-0168 , ("Lender™),
Boitower owes Lender the principal sumof - Thirty (ne Thousand Nine Hundred Twenty Dollars
and no/109 Dollars (U.S. $31,920 .00 ). This debt js
evidenced by Borrower’s note dated the same date as this Security Instrament ("Note™, which rovides for monthiy
payments, with the full debt, if not paig carlier, due and payable on ber”10, 281\5 . This Security

The N 1/2'S 172 /2,E_1/2;S‘E;:'1*/4_NE 1/4 of Section 10, Townshiﬁ 25 South,
gangeB East of t Hlamette Meridian, in the County of Klamath, State of

CRESCENT

which has the address of
L (Cit

 iSuesy
Oregon 97733 - ("Poperty Address*y;
[ZipCode] B

and all easements,
and additions shalj also be
curity Instrument ag the "Property.”

ereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.

warrants and will defend generally the title to the Property against alj claims and demands, subject to any

encumbrances of record, : T B
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Note,

1 Paymest of.mawiand;mtm'hmﬁﬁm
the principal of and interest on the debt evidenced by the

aants for sational use and ~iidn?§ni?0rm covenants with
e On By Jurisdiction (o conatitute's unifim wurly instrinient covering real property,
T ORa COVENANTS. Boror i Lo covant st s "
R ’ N’and Late Charges. - Borrower shall prompily pay when due
ote and

any prepayrent and late charges due under the

Subject to applicable ]

assessments which may atiain priority over this Security Instrument as a lien on the

leasehold payments or ground rents on the Property, i any,;

yearly flood insurance

4. Charges; Liens, Borrower

(c) yearly hazard

80, Lender may, ar any
Lender may estimate the amourt of Funds

or entity
e Funds to

ements of applicable Jaw. ¥f the amount of the Funds held
ems when due, Lender gy so notify Borrower in writing, and,
ary to make up the deficiency. Borrower shali make up
der’s sole discretion,

promptly refund to Borrower any
iy, Lender, prior to the acquisition
11 or sale as 4 credit against the

.
]

» assessments, charges, and isnpositions attributable to the

Propenty which may aftain priority over this Security Instrument, and leasehold Payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shai promptly fumish to Lender all notices of

amounts to be paid under thig paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)

.2

the payment of the obligation secured by the lien in a manner aceeptable to Lpnder; ®) contests in

» Or defends against enforcement of the lien in, legal proceedi i
prevent the enforcement of the lien; or (¢) securss from the holder of th

Lender subordinating the lien to this Security Instrnument. It Lender determines thag any paxt of the Property

is subject

to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nosice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance.

perty insured agai
including floods or
and for the

paragraph 7,
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T Al syl o Lente and hall e s st o |

- Lender shall hay ' e policies and renewals, ender requi Bﬁmwetéhﬂlpmmpﬂygivciokndcr
all recei

give prompt notice to the
Borrower,

with any excess paid to
Y8 a notice from Lender that the

A ect the insurance proceeds. Lender may use the
procecds to repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then due.
~ The 30-day period will begin when ths notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpoae the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the
Paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any inserance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectio Application;
Leascholds. = Borrower shal] occupy, establi T’ idence within sixty
days after the execution of this Security Inst i as Borrower’s principal
residence for at least one year after the date unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld €s§ extenuating circumstances exist which are beyond Borrower's control,
¥, allow the Property 1o deteriorate, or commit waste on the
action or proceeding, whether civil or criminal, is begun that in
of the Property or otherwise materially impair the lien created by
Borrower may cuse such a default and reinstate, as provided in
e dismissed with a ruling that, in Lender's good faith

If Borrower acquires fee titie to the
to the merger in writing,

7. Protection of Leader* perty.  If Borrower fails to perform the covenants ang agreements
contained in this Security Instrument, or there is a gal p g that raay significantly affect Lender's rights in the
Property (such as a broceeding in bankruptcy, emnation or forfei rce laws or
regulations), then Lender may i

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the 1nortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalf pay the
premiums required to obtain coverage substantiaily equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowes of the maorigage insurance previously in effect, from ag alternate
mor!gage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each ual to one-twelfth Ttgage insurance premium being

Lender will accept, use and retain

shall pay the premiums required
t for mortgage insurance cads

9. Inspection.
shall give Borrower notice at the time of or prior to an
10. Condemnation. The

any condemnation or other taking of any part of the
assigned and shall he paid to Lender, -
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e ot taking of the Properry, 'y - Proceecy shall be appiied (g esﬁims'mredbyvthisswuﬁw

€2 OF not then duc’;iW:i@y'exwmiﬁfﬁolﬁmweri:’ | 1o event of & partisi taking of the Propesty in

¥ valug of the Propery Immediately before the taking is equal

this Securi ingtn immed:zﬁely bfchre;thetakixig; unl

] -shall be ; ltiplied by
vided by (b) the fair

Borrower. In the cvent of a

fore the taking is less than the

g, and Lender otherwise agres in writing or

unless applicable law otherwiss provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sumg are then due,

If the Property i abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the
make an award or sesgle a claim for damages, Borrower fails to respond ¢ Lender within 20 days
notice is given, Lender i authorized to collep apply the Proceeds, at its option, either to Testoration or repair of the
Property or to tie sums secured by this Security Instrument, whether or not thep due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall pot extend or

Posipone the due date of the monthly payments referreq 10 in paragraphs 1 ang 2 or change the amount of such
payments,

condemnor offers to
after the date the

Extension of the time for payment or
ty Instrument granted by Lender 1o any successor ip
original Borrower or Borrrower’s successors in
i SUCCEssor in interest or refuse 10 extend
i i by reason of any
v Lender in exercising

The covenants and agreements
Trower, subject to the

not personally oblig ay the sums secyreg by this Security Ins
Borrower nay agree to extend, modify, forbear or make any acco
Instrument or the Note without that Borrowey’s consent,

14, Notices,
mailing it by first clag

Property Address or any other address Borrower designates by notice to Lender, Any aotice to Lender
by first class maif to Lender’s address stageq berein or any other address Lender designates by notice to

Any sotice provided for in this Security Instrumens shall be deemed to have been given to Borrower or Lender when
given as provided iy this paragraph, ’

18, Governing Law; Severability, This Security Instrument shail be governed by federal law
jurisdiction in which the Property is Jocageq, In the event thyt any provision or clauge of this Security Instrument cr the
Note conflicts with, applicabie law, such conflict shall not affect othier provisions of thig Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the Provisions of thig Security Instrument ang

¢ Note are declared 1o be severable,

and the law of the

is Security Instrument,
If all or any part of the Froperty or any interest
transferred and Borrower is not natral
3 » *Ender may, at jis op ,i‘equimeimmediatepaymentinﬁmofallsums
o ’ 1 A e
f this Security Instrument,
If Lender eXercises
of not less th
by th
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" enforcement of this Security Instrument diss
. as applicable law way specify for reinstaterent
this Security lostrument; or (b) entry o
‘Borrower: (a) pays Lender all sums w ‘ _ , ifno
acceleration had occurred; (b) cures F agreements; (c) pays all expenses incurred
in enforcing this Security Instrurmen but not limited to, reasonable attonzeys’ fees; and {d) takes such action
: i at the lien of this Security Instrument, Lender's rights in: the Property and
i i unchanged. Upon
gations secured hereby shall remain fully effective as if
owever, this right to reinstate shall not apply in the case of acceleration under

© | 18. Borrower's Right to Reinstate.

paragraph 17,

19. Sale of Note; Change of Loan Servicer, .

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in the entity (knows as the "Loan Servicer”) that coltects
monthly payments due under the Note and this Security Instrument. There also may be one
Loan Servicer unrelated to a sale of the Note, Ifthereisa change of the Loan Servicer, Bo
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any
other information required by applicable law,

26. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or o

i the Pro

necessary, Borrower shall promy

As used in this paragraph 20,
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolevm preducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dete the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secures by this Security Instrument and sale of the Property. The netice shall
further inform Borrower of the right to relustate aftes acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to accelerstion and sale. 17 the default is not
cured on or before the date specified in the motice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not Hinited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s electon to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located, Lender or Trustee shali give
notice of sale in the manner prescribed by applicable law to Borrower and t0 other parsons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the

and place and undes the terms designated in the

_ _ ] . _ Trustes may postpone sale of ali or
apy parcel of the Pro time and place of any previsusly scheduled sale.
Lender or its design sale. ' ’
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- Trustee shall deliver'to the parchuser Trustes i cony the Property Wt
watranty, expressed or fmplied.  The recltals 'the Tiy W 0l be prima fecle evidencr of the truth of
the statements made thereln, Trust shail apply the proceeds of the safe In the following order: (&) to all
expenses of the sale Trustee's and atiorneys’
secured by this Security Instriy or p
22. Reconveyance,
to reconvey the Property an
Security Instrument to Trus

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. Asused in this Security Instrument and in the Note, "attomeys’ foes" shall include any
aitorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument,

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreemsents of this Security lnstmment 88 if the rider(s) were s paxt of this Security Instrument. [Chieck applicable

bOX(ﬁl A —
Adjustable Rate Rider - Ucondominium Rider L] 14 Family Rider
Graduated Payment Rider 8 DPlannad Unit Development Rider DBiweekiy Payment Rider
Balloon Rider - LIRate Improvement Rider (Jsecond Home Rider
D Othex(s) [specify] UL e e , )
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrament and in any rider(s) executed by Borrower and recorded with it, '
Witnesses: ‘ o o o :

{Space Eelow This Livs For AWWM}
R - f £ County ss;

STATE OF OREGON, LT Yo
Novermber 1998 | personally appeared the above named
JANE A AGGERS S L

,Onthis - 20 dayof X
C GOR‘D_ON AGGERS and '

and \ac’knowledged the foregoing iﬁs;nungn: to be . thel r voluqmty éct_ and deed.

. OFFICIAL 8EAL B R '&fote'm‘e‘:u.g
- SHEILA KRENZ el o :%

n.,'womav PUBLIC - OREGON \(\i i,\h XZ‘( M /

2/ COMMISSION NO, 0d7e57 § = -
T CHUCOMMISIO ERPRES ROV, 21,0608 | """ Notty Public for Gragon O

Oy

o My Conmision i {3, 9

OREGON-SINGLE, PAMILY-ENMA/FHLMC OO INSTRMERT
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 STATE OF OREGON: COUNTY OF KLAMATH : g5,

Filed fOI‘:I‘CCO?d at fequest of . o Aspen: Title & Escrow - S the 30th
of____ November AD 19 98 @ 11:43: o'clock ___A. M. and duly recorded Vol 393
S ef Mortgages T onPage __ 43501 .
S e Beme_th;g Leisch, County Clerk
FEE . $35.00 fo R By 7 d

day

! Vi iV 0




