November 25, 1998 . The grantor ig

A N D MK P v o

{"Borrower”), The trustes is .. FIRST. AMERICAN-,-TITLE-.INSURANC'E COMPANY. 0, 'a Oregqon

corporation. = . ooy 'v"(’»'Trustee'v‘).*‘l‘ha"benetipiary‘is" o Washington Mutusl Bank.

R e whichisorgah!zed andexisting V‘u@ag‘f;ﬁg ,fl‘aws: ‘o‘f‘Washingt,on' ., and whaose address is
Co v . {"Lender"j. Borrower owes Lender the

1201 Third Avenue Seattle, WA 9810%1.. IR
Preholsum of_s1xcy: Four Thousand & go/icg

Dollare {U.S. 864, 000.00 ).
rument {"Note"}, which provides for
Decamber 1, 2028 . This

This debt js evidanced by Borrower's nota dated the same date ag this Sacurity Inst
monthly payments, with the full debt; if not paid earlier, dus and' payable on
Sscurity Instrument sacures t6 Lender: {a) th repayment of the dabt avidenced by the Nota, with interest, and all
renewals, extansions and modifications of tha. Note; (b) the beyment of -all other suma, with Interest, advanced under
paragraph-7 to protect the security ‘of this_tSecurity :lnstfument:'andjk_:)"jthe performance of Bormower's covenants and
"ag_»rﬂe‘sr;ilents:pn"der.th'iys Security lh,sfrhfnﬁénf,}iﬁidithe{;ﬂotﬁ{_ﬁirﬂf this PLTPOge, Borrower Irrevozably grants and conveys o
- Trustes, in. trust, with power of sale, the following described property locsted in . Klamath

County, Oragen: ‘ : ' FREE P SR

[y

5'the sadress of THO ‘RIVER - 2607-00140-04500 e e CRESCENT
e S i s e, Blee TR ST el

St

97377 ¢

iChy}

__{"Proparty Addre
BT A

PN

TéGETHER Wi'!"H“"sJ!_?gﬁe ‘iml':'ro\ie;;ms‘irv\is"vfnéw.‘*o}-.-‘hé‘rla‘a:ftar eroctad - on the property, and all wasements,
: appqrtagi‘énqeé,‘bnd_,ﬁxtq‘rps’;tjqw;qr heraafter a part of the property. “ Al reptacements and additions shall also be
covered by't}hi;Sécuﬁty’ Instrument, ‘_,A!i_,of:gh§,'fg;§ggihg' is referred to'in this Sacurity Instrument as ths "Property."

. BORRDWERCOVENANTSthat Borrower ‘-igf-,!é'}'vfﬁiiy;seia',edyb“f{the estats hambv ébn\;éved and has the right to

" grant. and-convay the Property and:that tha: Property:is .unéncumbered,- except for-encumbrances of recond, Bomrower
any en::umbgances

“warranis and - will defand generally the'titls tdithe'~Propar_tyi against all ngirqs and féamang{sf,‘ ggb}ac_t to

- of récord;

 THIS SECURITY, INSTRUMENT sombires unifoiin do 08 fof. national use and non-uniform covenants with

€

 limited variations by jurisdiction to canstitufe & iniform security instrumant. covaring real property.
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ENANTS,  Borrower and Lafdb o res &5 followe

aymen f»?ﬁnclaﬂf'aﬂﬂ_:{lm’éigmj@rébhﬁmm ani’ herges, - Borrower sheli-promptly pay when dus the princips! of and
] ',mardsbtﬂovidancaq by the Note and any prapaymant ar 'f“e(mdar‘thaupta. o .

Sl 20 Funds for Taxes and Insurance. - Subjact to ‘epoiicebls law or 10 a written walvar'by Landar; Borrower shall pay to Lender on
the day monthiy bayments. are. due undsrrthé‘Ne!'é;inﬁtiHhei Note' 1s-pald !h‘f\iﬂ;‘-é"suﬁi-‘(’mﬁds“} fori {a} yearly taxes and sssessments
which may ’attaln,prloﬂty over this Seeurlty Instrum 60 on the Property; ih) yenray}gajsaip@_ paymenta or ground rents.on the
Property, if any; (c) : BU i INs; . {d) ‘vearly Hood Insurangs premiums; it Eny; (o) ysarly mortgage
ingurance premiume, : 8 payable by Borrowar to Lendsr, in accordance with the provisions of paragraph 8, in liey of
the payment of mort Surance prapiums. Thoge items are called “Escrow items.” Londer may, at any time, collect and hold Funds
in'an amount not t ount & lender for a fedsrally reiated mortgsge foan may requite for Borrowar's ascrow

acceunt under the d from time to tims, 12 U.8.C. Sectian 2801 ¢¢
56q. {("RESPA"), :

“1¢ 50, Lender may, at any time, coflact and hold Funds
Funds due on tha bacls of current dats and reasonable

pplicablo taw,
are insured by a fedars! Bgancy, lnatrumantslity, or entity {including
i n Bank. Lender shali apply the Funds to pay the Escrow tems. Lender
may.not charge B anpuhlly,hna!yzlng.t_he 38Crow account, o7 verifying the Escrow Items, uniess
Lender pays Borrower imterest on the Funds Bn law permits Londer to make such » charga. However, Lender moy raquirs
Borrower to bay a one-time chargs for an indepe tate tax reporting service used by Lendor in connaction with this loan, unlass
applicable faw provides otharwise, s made or applicabls law requires interast to he paid, Lender shall not be
1] 0. Borrower: ahd Landor may agree in writing, however, that intarast shalf
. charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the pur the Funds was made, The Funds are piedged as additional security for ail sumsg

secured by thig Sacurity Instrumant,

if the Funds held by Lender oxcead the amounts permitted to be held by applicable law, Lender
excess Funds in accordance with the requirements of applicable law. If the amaunt of the Funds h
sufficient to pay the Escrow Items when due, Lendsr may so0 notify Borrower in writing, and, in such
the amount necessary tc make up the deficlency, Borrower shall make up the ceficlancy in no mora
Lendqrfsﬁ_sole,discretfon. T A I S LR TL TN TR :

Upaon payment in tull of all suma secured by this Sqqurity.{nst(ument, Lender shall premptly refund to Borrower any Funds hald by
Lender, I, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ucquisition or sels of the Property, shali apply
any Funds held by Lender at ths time of acquisition or saly &8 a cradit against the sums 8ecured by this Security instrument,

3. Application of Payments. tnless applicabla faw provides otherwisa, all payments received by Lendar undor paragraphs 1 and 2
shait be appllad: first, to any prepayment charges dus under the Note; second, to amounts payable undor paragraph 2; third, to intarast
dus; fourth, to princips! due; and fast, to any iste chergos dua under tho Note,

4. Charges; Lisns, Borrower shsll pay ol taxes, asseasments, chargas,
Security Instrumg

shail account to Borrawer for the
old by Lender at any tims is not
cass Borrower shell pay to Lender
than twaive monthly peymants, at

butebia to the Property which

wer shali pay these obligations in
PBISan owed paymant,

+ If Borrower makes these payments

a8 Borrower: (a) agrees in writing to

he lien by, or defends

ment of ths lian; or {c)

Instrument, If Lender

: ¢ this Security Instrument, Lender may give

{ more of the actions set forth above within 10 days of

-8 Hezerd or Proporty surwnce. - Borrower shall kesp'the imy
insured,aga&qst loss by fire, hazerds irsludad within the term “extonded
which Lender requires insurance, Th. Insurance shal!lb‘e,mvalmgln_‘ed
insurance ‘carrler providing ‘the “hsurance’ shall be' chosen by Barrower
withheld. If Borrowar. fails to maintain covaragn desctibod above,
rights In the Froperty in accordance with paragraph 7,

All insurance policies and fenewals shsll ba scoeptable ta Lender and shall include a standard mortgage clause.

Lender shall have
ht to hold tha policias and renawals, If Lendar requires, gqlfrower shali promptly give to Landar alf rocoipts of paid premiums and

renewasl notices. In the evant of less, Berrower: shall glve prampt:notics to tha insurance carrior and Lendar, Lender may make proof of

lossffnotmadepromptlybyBorrowar. ‘ S S P e e

Unleas Lender and Borrower otherwisn agree In writing, insurance proceads shali be applied to r
damaged, if the restoration or repalr is economically feasible and Lender’'s security Is not isssened,
economically feasible or Lendar’s security would be lassenad, the insurance proceeds ghall be applied to
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandonsg the Prop
days a notice from Lendsr that thg insuranca carrler hag offared 1o settle a clalm, then Lender may coll
may use the proceads to regair or restors the Praperty or to pay sums secured by thig Security instry
30-day period wilj bagin when the notice is given,

Unless Lender and Barrower otherwign agreo in wititing, any applicaton of procseds to princips! shall not extand or postpone the
due dats of the manthly payments reforrsd to in paragraphs 1 and 2 or change the amount of the paymants.
Property Is acquired by Lender, Borrower's right to any i
acquisition shall pass 1o Londer to the o

6. Occupency, Praservation, M
9ccupy, astablj

acted on the Propsrty

including fioods or floading, for

ods that Lender requiras, The
hich ahall not be unreasonably
obtain coverags to protsct Lendar's

estoration or repair of the Property
It the rostorstion or repair is not
the sums secured by this Security
arty, or does not answer within 30
act the insurance proceads, Londear
ment, whether or not then due. The

of this Security nstrumunt

date of otcupancy, uniess
Lender otherwisg agrees in writing, circumstances exist which
are beyond Borrower’s control, i allow the Property to detoriorate, or commit
waste on the Property, i whather civil or crimingl, is begun that in
Lender's good faith fudgment could resut ally impoir the lien created by this Security
Instrument or Lender's s a8 provided in paragraph 18, by causing she

precludss forfeiture of the Borrower's interast

or Lender's security interest. Borrower shall
default if Borrower, during the loan application process, gave materially false or insccurate information or stataments to Lender

{or falfed to provide Lendar with any material information} in connection with the loan avidencad by the Note, ineluding, but not limiteg to,
fepresentations concerning Borrower’s occupancy of the Froperty as g principsl residence, |f this Security Instrument ig on a lgasshold,
Borrower shalt comply with all the Provislons of the jease, i Borrower acquires fee title to the Preperty, the lsaschold and the fao title
shall not mergs unlasg Lender zgress to the merger in writing, °. : ‘

7. Protaction of Lendsr's Rights in the Propesty. If Borrower fails to perform the Govenants and agreements centeinad in this
Security Instrument, or thers is a lage! proceeding that may sianificantly atfect Landa:‘g tights in tha Froperty (such as » pracseding in
bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or requlations}, then Lender may do and psy for whatsvar is
necessary to pratect the value of ths Property and Lendar’s rights in the Property, Landsr's actions may include PBYINg any sums securad
by a lien whizh has priority over thig Security Instrument, le attornays' feas sng ertering on the
Property to make ropairs. ‘Although Lender may take action u

- Any amounts dish
Instrumant. * Unlesg Borro . _
disbursemant at the Note rate and shall bs payabts,

8. Mortyage insurance. if Lender raquiry 4 by this Security
Instrument, -Borrower shall pay the premiuma I, for any reason, the mortgage

ce coverage -required by Lender lapsas ‘hesin. Borrewer ehali P3Y the pramiums raqukred to obtain covarege

substantielly aquivalent to the mortgagoe insura at & gost substantially oquivalent.to tha cost 1o Borcower of the
morigags insurance previously in effect, from i substantially equivolont mortgegs
haurance covarage Is not available, Borrowar g twelfth of the yearly mortgage insurance
pramium being paid by Borsower when the in_supmca_covpraqg_lgpsed, of ceased to be in effect, Lender wiii accept, use and ratsin thase
payments'as a logs fessrva in‘lisu of mortgage 'Sn‘surgnce. ‘Loss 'rpéewe‘paymehts'mav'no'longer be raquired, at'the option of Lender, if
mortgege Insurance coverags {in:the ‘amountand for the petiod that Lender requiras) provided by an insurar approved by Londer agéin
becomes avalluble and ls obtained, Berrower shall pay the pramiums required 10 maintain mortgags insurance in sffact, or to provide

loss.raserve, until-the requirement for mortgage insurance andgin:ascardancs. with any writters. agresment batwean Borrower and Lender
or.applicable law, ., . - S - :
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cnder or its ageint may.make fausonabls entries upen and ina pections of the Froparty. Lerder shall give Borrowar
% prior to an itispection shetitving reasreble s forthe indpettion! voe X e ol et R
ysuetlins Condemmaton s (The- procsds abranfiodwhed, b iclalm Hob dermagey “diraitebr chidsausihtian, ' in' onniction’ with' sy
nctﬁergﬂﬁﬁoh r-other asking of any partol:the Praparyde foraonvé 'nw!nfv?b'uuﬂmemmnm ‘aré-heraby naslgned and shafl be paid
1o Lender.:. e Rty e elhoiiaas vt bieteasdtoamiy ¥ P hepbnainatinny v R e TR T I
sribdte olf the-aventzof: 2/ total-taking ofuth Propérty, «thd proceeds-shall b appiiad: to-the sums: sscurdd by this Bacurity instrurnsnt,
whuther.or: ot thendue; with ani‘excess paid 15:Borrowsar: :In'tHe sventora partal taking of the Property i which-the fair markst valus
ofiihe Property immedistelybefore:the’ taking is: equatito 67 grémterthan the:aimount: of ‘ths 'sums decured: by ‘this Security Instrument
immadiataly before the taking, unless Borrowar and Lander ctherwiss agrae in writing, the sums secured by this Security Instrumant shall
bie reduced ‘by:the :amount 'of the proceeds muitipliag ‘aythe- following -fraction:t (a) the total emount: of the sums secured immediately
bators:tlio taking, divided:by:{b) the*fair-market:valus:ofithe Proprty immisdistaly batore the taking. Any’ balence shall be paid to
Borrower.In the avent-of & partial taking of the: Progerty!in which the' fair matket veius of the Propsrty immediately befora the taking is
less than tha amount ot the sums sacured:immbdiately before the' faking, ‘unlasa Borrawer and Lender otherwise agrae in writing or unlass
applicable law.otharwige: provides, the proceads shall be epplisd to ths sums sscursd by this Security Instrumant whethsr or. not the sums

RN e

are-tnen due,. . .y o :

e fithe: Property 1

settle a claim for damages, Borrovver fails to respond to Lender within 30 days-afier the date ths notics is given, Lender is authorized to
collact. and apply the proceeds, et.its.option, sither :to, restoration ~or-repair of the: Properly or to the sums secursd by this Security
Instrument; whather or not then due, s TR N LS S ST P S Do

Unless Lendar and Borrower otharwise agrus in writing, any application of proceeds to principal shall not extand or postpone the
dug date.of the monthly-payments referred to In paregraphs: 1 and 2 or change the:amount ¢f such paymants,

11. Borrower Not Reloassd; Forbsargnce By Lender Not a Walver. Extsnsion of the time for payment or modification of
amartization of the sums securad by this Sscurity Instrument-granted by Lender to any succssaor Ininterast of Borrower shaif not operate
to release the liahility of the original Borrower or Borrowar's successors in-interest. Londer ahall not be required to commaence proceedings
against any. successor. in intarest or refuse to-extend time for payment: or- otharwice. modify. amortization of the sums secured by this
Security Instrumant by reason of any damand mads by the original Borrower or Borvower's successors in interest. Any forbearance by
Lander In exercising anv right or remedy shall not be & waiver of or praciude the exercise of any right of ramsdy.

12. Successorsinnd-Assigns Beund; Joint and Several Lisbiity;' Co-slgners. The covenants and agreements of this Security
instrument: shall bind and bensfit the successors .and. sasigns: of.Lendsr. snd. Borrowsr, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the"Note: (a) is ‘co-signing this Security Instrufrient only 10 mortgage, grant and convey that Borrowar's interest in the Property
under the terms of this Sacurity Instrument; (k) is nat persoinally .obligated 10 pay the sums sacurad by this Security Instument; and {c)
agreos that Lander and any ather Borrowsr may agree to extand, modily, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note withaut that Borrowss’s consent.

13. Loan Charges. If the loan secursd by this Security Instrument ia subject to a law which seis meximum loan charges, and
that law isifinally interprated: s that the interest or other joan-charges tollsctad orto bie collacted In' connaction with the losn exceed the
parmitted limits, then: {a) any such loan chargs shall be reduced by the amount:necsssary to:reduce the chargs 1o the parmitted Yimit; and
{b) any sums already collected from Borrower which axceadsd permitted limits will be rafundsd to Borrowaer. Lender may choose to make
this refund by redusing the principal owed under the Nots or by making a direct payment 10 Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in'this Security Instrument shall be given by dalivering it or by mailing it by first
class mall uniess epplicable law requires use of another method. The notice shall be diracted to the Property Address or any other address
Borrower designatas by notice to Lender, - Any notice to Lender shall be given by first class mall to Lender's address stated hersin of any
other address Lender designatas by notice to Borrower. Any notice provided for in this Sacurity Instrumant shali be deemed to have besn
given to Borrower or Lender. when given as provided in this paragraph, ;

16. Governing Law; Severabiiity. This Sacurity instrument shall be governsd by federal law and ths law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall nat affect other provisions of this Security Instrumant or the Note which can ks given effect without the conflicting
provision, To this end the provisions of this Security {nstrument and the Nots are declarad to be severgble,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Sacurity instrumant.

17. Transfer of the Property or & Benaficial Interest in Borrower. If all or any part of the Propsrty or any intersst in it is sold or
tranistarred {or if a beneficial interest in Borrower is sold or transtarrad and Borrower ie not a natursl person} without Lender’s prior writtan
consent, Lender may, at its option, require immediate ‘payment in full of all sums secured by this Security Instrument. Howaves, this
option shall not be exercisad by Lender if sxercize is prohibited by faderal law as of the date of this Security nstrument,

If Lender exercises this opticn, Lender shall give Berrower notice of accelsration. The notics shall provide a period of not less than
30 days from ths date the notice is daliverad or mailsd within which Borrowsr must pay ol sums secured by this Security Instrurnant. |
Borrower fails to pay these sums prior tc the expiration of thie poriod, Lender may invoke any remedios permitted by this Security
instrument without further notice or demand on Borrower.

18, Borrower's Right o Relnstats.  If Borrower meets cartain conditions, Borrower shall have the right to have snforcement of
this Security Instrument diccontinued at any time prior to the earlier of: (a} § days {or such other period as applicable law may specify for
reinstatement) hefore sale of tha Propsrty pursuant to any power of sale contained in this Security Instrument; or {b) antry of a judgment
enforcing this Security Instrument. Those conditions are that Barrower: {a) pays Lender all sums which then weould ba due undsr this
Security instrument and the Note as if no acceleration had occurred; {b) curec any defauit of any other covenants or agreements; I¢) pays
all expenses incurrad in anfarcing this Security Instrument, inciuding, but not #mitad to, reasonable attorneys’ fees; and (d} takes such
action as Lender may reasonably require to sssure that the lien of this Security Instrument, Londer’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Sacurity Instrument shail continus unchanged. Upon reinstatament by Borrower, this Security
Instrument snd the obligations secured heraby shall ramain fuily effective as if no acceleratien had occurrad. However, this right to
reinstate shall not apply in the case of acceleration under paragreph 17. CoL :

19. Sule of Note; Chango of Loan Servicer. The lote or a partial interest in the Note (together with this Socurity Instrumsnt) may
be sold one or more times without prior notice to Borrawer:, A sale may result in a change In the entity {known as tha "Loan Servicer")
that collects monthly payments due under ths Nota and this Security instrimbnt,” There slso may be one ar more changes of the Loan
Servicer unrelated to a sale of the Nete. If thera is & changa of the Loan Servicer. Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state ths name and address of ths naw Loan Servicar and the
address to which payments should ta made. The notice will also contain any cther information required by applicabls law.

is. abandoned hy:ﬂorfower, o, after notice by- Lender 1o Barrowsr that the condemneor offors to make an awerd or

'

20. Hazardous Substernices. Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazerdous
Substances on or in the Property. Borrowar shali not do, nor aliow anyons alse to do, anything aHfecting the Property thet is in violation of
any Environmental Law. The preceding two senténces shall nat apply to the presence, uss, or storage.on the Proparty of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wwitten notice” of ‘any investigation, claim, -demend, lawsuit or other action by any
governmental or rsgulatory.agency or privats party invalving the Property and. any. Hszsrdous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or: is notified by any.governmental of regulatory authority, - that any removal or other

remadiation of any Heazerdous Substance afiacting the Property is nacessary, Borrower shall promptly take all nacessary remedinl actions
in accordancs with Environmental Law. ST . : )

As used in this paragraph 20, "Hazardous Subatances” are thnse substencos defined as toxic or haxardous substances by
Environmantal Law and the following substances: gasaline, kerosene, other fammabls or toxic patrolsum products, toxic pasticides and
harbicides, velatile solvents, materials contsining atbestos or formaldehyde, and radioactive materials. As ussd in this paragraph 20,
“Envirenmental Law" means foderal laws end lawis of the judisdiction whese. the Propsrty Is iocated that relats to health, safaty or
environmental protactien, o o o

" 'NON-UNIFORM COVENANTS. ‘Borrower and Lendef furthar covenant and agree as follows:

21, ‘Acceleradon; Remedles. Lander shall’give notiue: to' Borrawer prior to aceoleration followlng Borrower's beeach of any
covenant or agresmant in this Security Instrument. (but not prios to. acceloration. under: peragraph 17 unlsss appliceble law provides
otherwlise). The notice ahall opacify: {a) the default; (b} the action required to cure the detault; (c) a dste, not lazs than 30 doye from the
date the notice is glven to Borrowsr, by which the default must bo cured; and {(d) that feilure to cure the dafault on or before the vate
apscifisd b the notice may result in acceloration of the sums secured by this Securlty Instrumant and sale of the Property. Ths notice
ghall further inform Borrower of the rigit to rainstate after accsleration, end the right to bring & court action to assert the non-exletence of
a default or any other dofense of Borrower to sccaleration and sala, I tho dafauit is not cured on or before the ate spocifiad In the
notice, Lender o lts option may roquire immadiato pavment In full of alfdums secured by this Sucurity instrument without furthar demand
and may inveke the power of sels end any other ramedias permitied by spplicable law. Lender shall be entided to ecilect all exponsss
incurrad ln pursulng tho romedies provided In this paragraph 21, Including, bt not limited to, renzonablo attorneye’ fees and costs of dtls
ovidenne. - o sl s PR TN Lo : . Ce :
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 invokes. the: puwer of ,saflt:.,i»gn#g?)swsexwmﬁf, Risten, t0:exes o of the occurrenve o/ an
Lendar'a alection to;cmune Yhe, Froparty'to. b sold and; saesan guch.natine.to bo-resorded tn wech county in

rroperty is lopsted.  Lendey 19 Truates: shall 'give notice wf esie In.the-manner praecribed by appilcuble touw by

Barsons prascribed by appllcable law, © After the time required. by. applianble faw, Tiuotea, without demand on

; i-the Proparty at publie suction tothe highest bidder atthe time ang plage end uner-the term designated in the notice
91907 oke pargels snd In any oider. Trustes determi Truatas may. postpone. sols. of &l of sy parcel of the Propesty by

:publie anacunzement at the' tma end place of ¥ aole. . Lendoer.or its-daalgnee mey purchass the Propecty at uny

‘sale., Ve S CELBR R T

i Trustee  shall daﬂvar;to;tha-pumhasctvTrustaa’n :deed canveying :the:Proparty, without. 81y covanant or warranty,. sxpressed or
. The, r_qciga;ulinma.ﬂrmatnofagdmd shell bo prima fecls evidance of the truth of the atatements mads thereln, Trustes chell spply
sada; of thy, ssle ,!n:dxs‘-j‘oﬂqwing mdu:;{aLte;aﬁ-expﬁnaos« of tha gale, including; but not fimited t9, ressonobis Truntes's and

sttorneys’ feas; fb) to.all sums secured by this Seaurity Instrumsnt; and (g) any:exceas ta the perscn or peraons lsgally antitled to it

C 22, ‘:Reconvevance, - Upon payment of all;sums. securad by thls'SacUrity Instrument; Lander shall e

persona shall pay any recordation-costs,iv - e o :
i 2341 Substitute Trustya, ‘Lender may from time 20 tims removs Trustes and &ppoint a successor trustas to any Trustes sppointed
hereunder. Without conveyance of thy Property, the successor trustee shall succeed to all the title, power and dutles conferrad vpon
Trustee:herain and by applicable L A R R R L S PSRN ot
24, Attorneys’ Fass... . As used in this. Sacurity. instrument-and in the ‘Note,
-awarded by an appellate court,” ... .. -, LT ey s S L
i 28s - Pidere 10 this Senurity. instrument..: .if ane nr'moro‘rldera'are:exsouted by Borvowsr ang rscorded together with this Security
Instrument, the covanants 8nd-agresments.of each such rider shail be incorporated into end shall amand and supplemant tha covenants

and -agresmants of.thls,Security Instrurnent a's}-if, the rider(s) were a pert of this: Security lﬂst_rument. [Check apolicable box{es)}

v"attorneys"‘ feas” ghall inglude any sttorneys’ fees

i iy

Ve

v [ Adjustable Pate Rider . ... {3 Condeminium. Ridar: fETt e [T 144 Family Rider
.7 [Z) Gradusted Payment Rider - ' [7]/Pianned Unlt Development Aider - ] Biwaekly Payment Rider
[ Baflcon Ridgr " (2] Rate Improvement Riar - “ . {X] Second Home Rider

Other(s) {specify] . “Manufactured/Modular Home: Rider . o

"Wy

ey 'Si'GﬁEN.fG;;YBéLOW, :ler‘réWeF}é:‘:c:eht’s;&hdﬁégié’e‘é: 1¢ the f'té}‘i’ns‘feh-d ,c'o'vénénﬂ‘icéﬁtained in this‘Sa'cur‘ity Instrumant
‘and in-any rider(s)'exacu_ted hv.;Borrowar:nnd.racprded withit, oo T :

oy

5 ﬁér@éﬂéliy.‘lgpééarad the above named

Lol s S

v
o et Tl

nd acknowladged the forogaing instiument to bs s/ - voluntary act and deed.

L WTNESS iy bard and ol st e dey «

g{_cﬁﬁf‘fi‘c;{te‘ﬁ abova written,
(Offeligan” - TR = I NOYARY-PUBLIC - OREGON -
L COMMISSION NO. 04197y

LERE o

e L T VEYANCE -
TOTAUSTEE; .. S RN

" The unidsrsigned is the holdst cf‘thé‘hbta‘qr notes sesured by this Deed of Trust. Seid note or notes, togethar
with alf other tndeh‘tednaaaﬁ sacured by this peag,g{v,,‘l.‘r;ust._:h;aye_bgm_) paid in full, _You are hsreby directed to cancel

- &8 noteor notes. and this Deed df;:"rruét',:\&fh‘i.c’iiﬁé delivorsd hereby, and.to reconvay, without wairanty, all the estate

oW held:by'vou under. this Deed of Trugt to-ths SYA7Y OF persons iagai{v??enﬁﬁeﬂ' herete, R .
Loy TS K te Yooy e . i “

s




@ .. . . SECOND HOME RIDER
1 W&Sﬁiﬁg&@ﬁ Mu&um& SRS o “Owner Occupancy Agreament

. 01-0234-001366485-8

THIS: . 8ECOND:- -HOME :RIDER *r(xhes “Rider") is 'made- on this _ 25th day of
November, 1998 , by the undersigned {"Borrowsr”, whether fhere are one Or more
persons Lndersigned) in connectmn with Borrower's lcan (the "Loan") from
Washinqton Mutual Bank 1 '4‘?‘*'5‘4 (tha "Lende'“) ‘which is avidenced by a
~ erer is mcorporated into and shail be

dna9737#<

B To mduce Lender to make the Loan, Borrower has reprasemed that the Property is
now. owner occupred as,. o second home:, (if - this -is. a. refinance -transsction), or will be
owner-occupied. as a. sacond. homa.("owner-occupied” has the .meaning provided in paragraph
2.C. he!ow) wrthm 80 days aftar recordation of the Security. Instrument, and that the Property
will be ownar-occupied. as & primary.. rasidence or second home for a minimum of one year
immediately. followlng racordation of the Security Instrument. ,

C..Berrowar acknowlsdges' (1Y that Lender would not have agresd to maks the Loan if
the Property were not to be cwner- occuprad as a second home; {2} that the interest rate 8s set
forth on the face of the Note and other material terms. of the Loan ware determined as a result
of Borrower’s representatron ‘that the Property would be cwner-occupred as a second homs; (3)
that, among other things, purchasers ‘of loans (inchiding government agencles, associztions and
corporatlons created. by fedarai ‘and 'state_governments for the purchase of loans) typically
require that properties securmg loans they. purchase be owner-occupied, and will rejact loans for
which the properfies are not. owner-occupled {4) that Lender’s ability 1o seli a lodn {which it
oftén does m ‘the ordinary course of . business) will_be impaired if the Property is not
owner-occupied (B) that tha risks jnvolvad and the. costs ‘of holding and administering & loan are
often highar in the case of a.lcan wher he Pmperw is npot owner-oceupied; and {8) that if and
when Lander rmakes ‘a loan’ secured by onaowner'oc(:upled Property, Lender typically mekes
s g n ditferen 0 BECUT q;hy awnst-occupied Property, and the dsmage

“which would be’ suslainad by.l.ender.}f lorrower.breacm this Agraement would be extremely

‘ .”difﬂcuit to. remadv

AAAJCTRBLE Y K0 2 o P39°1°f3 S TO BE RECORDED




} 01-02347001366495-

2, ‘Borrower, Théréfors, Agraes As Follows:

e A Umform Covenant 6: af ihe Sacurity Agreemert ig" de!éted and ' is teplaced by ths
following S g v : e e S

,"1'3:'

‘Borrower 8 exclusive uqe and emoyment at ali timas, and shall'not subject the Property
~'to’ any ‘timesharing or'ather ‘shared ownerstip- errangement-or ‘to any rental pool or
i - agraement that requires Borrower: either to rent the Property or give a management firm

or any other person any controi over the occupancy or ussg of the Property.. Borrowsr

shall not destroy, damage or impair the Property, allow the Propsrty to deteriorate, or
commit waste ¢on the Property...Borrower shali be in default if any forfeiture action or
procseding, whethsr civil or criminal,.is begun-that In Lender's good faith judgment
couid rasult in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s. security interest. Borrower. may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or procseding
to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Proporty or other material impairment of the
lion ‘created by this Securlty Instrument or Lender's’ sacunty interést, Borrower shall
also be in default if Borrower, during the loan application process, gave materially false
or insccurate Information or statements to Lender {or falled to provide Lender with any
. material information) in: connection 'with the loan evidenced by the Note, Including, but
-~ not limited to, rapresentations coricerning ‘Borrowser's ‘occupancy and use of tha Property
as a sacond home. If this Sacurity Instrument is' on a‘leasshold, Borrower shall comply
with all the provisions of the lease. "If' Borrower ucquires fee title to the Proparty, the

v Ieasehoid and tha fea tltie shall not- merge uniess Lender agmes to ﬁe merger In writing.

B. If the Property is not owner occupied 88 a primary residence or second home {as
defined below) within 80 days after the Security Instrument is recorded and for a minimum of
one year immediately: following recordation of the Secunty Instrument, Lender or its successors
or assigns, at their option, may,’ but nead not: {1) increase the interest rate and margin to 1/8
above the prevailing non-owner ‘interest rate’ ‘offared: by the Lender at the time the Lender
determines’ the property is non- owner: occupwd {2} declars all sums secured by the Sscurity
Instrument immediately due-and payable, (3)'raquire’ that the outstanding principal batance ba
reduced by the Borfower to a fevel {or maximum loan to vaiue) normally required by the Lender
for: nnn~ownar-occuplad loans' & the time ‘Londer exarcises its option to ask that the loan
armount ‘bs reduced; and/or (4) colles: from the Borrower the additional fees {origination or othsr
faas): normally, chargsd by the" Lendar for'r ongdwnamccupied Icans at the time Landar exercises

itg’ opt!on to" &sk ‘that the addmonas fee ¢ pald, A

'Pyeﬁ,-’?-,of’:s*"f*’{r BT £O BE RECORDED
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C. As used in this Rider, "owner-occupied” means the Property iz used as a primary
residence or second home by one or more of the Borrowars and that the Property will not be
used to generate rental income for a minimum of ons year immediately after the Security
Instrument is recorded. ‘ L :

D. A breach of any of the conditions described in this Rider shall constitute a default
under the terms and provisions of the Note and Security instrument.

E. If litigation is brought in connection with a breach of this Rider by the Borrower or
Lender, the prevailing party shall be entitled to recover reasonable attorneys’ faes and costs,

F. This Rider is binding ugon the parties, their hairs, administrators, executors, psrsonal
representatives, successors and assigns.

We Hereby Acknowledge recsiving a copy of this Rider and certify that we undarstand this
Rider. W fully. understand that it is @ federal crime punishable by fine and/for imprisonment to
make any false statements concerning any of the above facts, as applicable under provisions of
Title 18, United,Statas.Code_, Section 1»014.:1:'%5_hareby'can_isy and daclare that we agcapt this

) Rider under-the terms and conditions described above.




 MANUFACTURED HOME RIDER To
- SECURITY INSTRUMENT

: -"01-"0234-001365495-8

Pty e ;
i

‘;;THIS:';,MANUFAGTURED”:HOM&1R9DER»fTOf,:SEGUR!‘TY !NSTHUMENT'("REdar') i3 made
this ;- 25th ... dayiof November; 196 1. fneand:ig inturporatedzinto'and shall be deemed 1o
amsndz&nd:supplement;the ‘Mortgege;: Deed. of ‘Trust, -or-Deed to- Secure Dabt ang Security
Agresment. of - the - same date, sag:;| ' 1 herste (tha
"Security- Instrument "Borrower") 1o secure
Borrower's Nots of the seme.dat@:to. i : - : &
{"Lender"}, as modified by any eddendums or riders thersto, which Security Instrument coversg
y described therein and located at the address shown below {the "Property").
IWO. RIVER: -is.~~2607.'-001A0"'049@0r'*’.CRES‘CENTf"-:GRWQ'I:;? AR I

.‘ s g fl:’(Perartv(Add

'

" THE COLLATERAL FoR Teig UOHROWER'S LOAN INCLUDES' A MANUEACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TG THE MANUFACTURED HOME,

In addition to the Covenants and agreements wiiich are’'made’in the Mote, Borrower and. Lander
further Coverarnt and agree as fo!lows: : o S '

1. Manufastured Home. 1 ;

interest in that certain 1983
rmanufactured home, Mode!l No. + Serial No.

9615994438 » ithe "Manufactured Home"}, which Borrower intends
to place for which s already locatad) upon the Propsrty, tegether with all furniturs, furnishings,
equipment, including hesting, ventilation and Bir conditioning equipmant, lighting, plumbing, and
septic systems, pumps and other well equipmem, decks, porches, and attachad and detachsd
garages and outbuildings which are locuted on the Proparty. . ‘

| o2 0 3% RECORDED
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2. Titling and Title Elimination. If this box & is checked, Borrower shall cause title to

‘the .‘Manufactured Home to he eliminated {or obtain an exzmption from titling if state law

than titls alimination) in eecordance with applicable state

curity Instrument is a construction ioan and the title

' been chacked; the title elimination or exemption shall be

completed no later than. the ‘deadline. for complation of the improvemants ang issuence of the

finel-draw: under -the. Borrower's ‘Construction Loan Agreament. if-the title. elimination/exemption

box above: has-not been checksd, Borrowaer- shall: at il ‘times keep the Manufactured Home

properly. titled- end cer’tiﬂc‘atadrunderiappllc&bia.vstate"tew.\-The title shall show Borrower ag the

sole registerad=fowner,and,:Lender.; as the sole lisnholder (or-legal owner, if that terminology is
used by thestats), -\ - ... S

PR

Uity Agraement angd . Fixture: Filing. The' Security Instrument
Security Agreement and ili ith.respact to sll i
1 above,

Lender shall have, thoge lghts: and remsdies, upon defauly 85 &re avallable to a secured party
under the Uniform Commercial Cods of, ha Stete where the Property.is lecated, in-addition to all

YIRS

other rights and remedies available under applicable. Jaw, . ,, .

HEI v

[

TR

Csedosse 0 Y L bemadz N TO BE RECORDED

 STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of __ First Americat Title . ’ the 30th

of _.__ . November AD,19_98 ar - 3:09 o'clock Pa M., and duly recorded in Vol M98

of Mortgages = onPuge _ 43551

N - o : TR . Bernetha G lsc;h,CcumyClcrk
"+ FEE - $30.00 o T L o ‘_By—wl




