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Grantor Irrevocably grants, kargains, solls and canvays lo tustes in trust, with power of sale, the propsity In

N

k 19, First Addition
in: the office of the

3

P aegjriculiral; timber o ervwikh all and ainguia the tansments, heraditamants and
i ywise now eppertaining, and the rents, isaues and profis thereof and & fistures now

For the purpase of sacuring: (1) Payment of the indabie

3dness in the principal sum of 41615,65 and all other tawiul charges evidenced
by a loan agreemea’; of even dnté'hamwi!h.,muda'l?y gmﬁtqy. payabie to the arder of beneﬁda.'y ot all imes, in monthiy paymsnts, with the full debt, if

ik,

ot paid eilier, dus end paysblsion’s . . - LI/IZ18 "2 ;:ond any extensions themot. .

i greement of grahtor harein contained;

the terms hereolf, tagether with i!ilgrgst_gt‘!hgnc‘:g‘;ate thereon,
To protect the security of this buct deed, granior agreen;, .
1. To kaep said Property in good condition and repair; not to remove or dsmolish any building theraon; to complote or restore promptly and in good

and workmanike manner any buiding which may be consiry Pay when due all claims for labor performad
and materials furnished therofor: to comply with alf I ; ; . .

erations of improvemants to bs mada thereor; not to
commit or permit waste thereof: not to £0 i viclation of law; and do all other acis which from the
character or use of said propetly may ba reasonably necessary; the specific enumorations herein not excluding the general,

2. To provide, maintairy angd keap the improvements now existing or hereineftar erectad on the premises insured against loss or damaga by fire and
other hazards and periie includad within the scope of a standerd extended coverage endorsement, and such other hazards aa Bansficiary may raquire,
in such amotnts and for such periods as Beneficiary may requirs, and in an insuranca company or insurancs companiss accaptable to Beneficiary. Ak
insurance policies and renewals shalf designate Beneﬁ‘;ia;y &8 mergage loss payee and shall be in & form acceptable to Beneficiary. Grantor harsby
confers full-powar on Beneficiary to satils and compramisa’ ali koss claims on ali stch policies; ta demand, reesive, and feceipt for all procesds
becoming payable thereunder; and, at Beneficiary's option, i apply same toward eithet the restoreticn or repair of the Premisas or the payment of the

‘note.. Any apslication of such proceads toward payment of the note shail not oxtend or postpone the due dats of monthly instaliments due under the
nete, .

3. To-pay all costs; fess und expenses of thi trust including the cost of litle saarch as well ag other codls and expenses of the trustee incurred in
connection with or enforcing this obligetion, and trustee’s and allorney's fees octually incurred ag permitted by law,

*4. To appear in and dafend any acticn or proceeding purporting o affact the security hereof or the rights or powers of baneficiary or trustoe; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in & reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appsar, o »

5. To pay at least ten (10} days prior 16 delinquency all taxes cr assessments affacting the property; to pay when duo all encumbrances, charges

. and liens with interest on the Property or any part thereof u_'va;yt._@t__q}iy:ﬁmé appsar to be prioi or superior herete.

6. If Granlor failg to perform the covenants and agrsements contained in this Trust Deed, including, without limitation, covensnts to pay taxes,
procure insurance, and protect against prior liens, Baneficlary may al its option, but shall not bo required to, disburse cuch sumg and lake such actions
necassary to pay such taxes, procure such insurancs, or ctherwise to protect Benaficiary's intsresi, Any amount disbyrsed by Benebciury hereundsr
shall be an edditional obligation of Beneficiary socured by this Trust Deed. Unleas Grantor and Benoficiary agroe olharwise, all such amounta shail be
payab!e..lmmgqlvatqu by Grantor upon notlee from Bgneﬁqlqry to Granter, and may bear interest from the dats of dishursemen by Bereficiary af the

lessor of the Tata stated In the note or the highest rate psrmissible by applicebie law," Nothing contained In this poragraph shey regulra Baneficiary to
- Incur any expense or taka any action whatsogvsy, S e oo . .
" Itie mutualiy agroad that:

v

Y condemination for public use of of injury to said PropeIty ot any part trreot i hersby assigned and
ry who may epply or 1sloase stch monlsa receivag by #tin the sams manner and witht the sams effect ag above pravided for
, disposition of proceeds of fire or ether insurznea, e R
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& iy timo, wilieut nolics, &ther-in. pi ":‘ybvu ‘and wiliosthrdin
and take poasession of the properly of any part of %, arid ‘!ﬁn;&éf-pniaﬂqg u

et or ol of dofuit o [vadato any ect don pireusnt o such s

9. Upon dafault by grantor in paymant of any indebisdnass sscurad o
~sbouted immediately due.and payable, in such_ eviit’ banabiiary
provided by law for mortgags foreclosuras of direct the ¢ racioss this ¢
or the'trustes shall execute and cause to be racarded its wrtlan ribtice of defa
obligations secured hareby and proceed to foreclose this trust doed I a man

10. It sfter default and pri;:;g to the t(me and daté ée{ by‘!mstesforma }ﬁléi&a'ﬂy aa!s,thogramorm cther person pays the entire amount then dus
under the terms of tho trust deed and the obiigation secured theraby, the grantor or ofher person making euch payment shall also oay to the
benaficiary zli the costs and expenses actually incurred in enb(@‘ng tha terme of the obfigations a3 parmitted by law,

11. Upon any default by grantor hereunder, grantor shail pa& béﬁe'ﬁt’:!arj for any reasonable attorney fees incurred by beneficiary consequent to
frantor's default. Granter will pay thesa foes upon damand, = - s e BRI

12, After a lawfui lapse of time following the recordation of the notice of defsuit end _thqﬁiyi‘ag of notice of sala the trustea zhall self the property as
provided by faw at public auction to the highast biddor for cash payabilo at the time of safe. Trustee shalt deliver to the purchaser a deod without
expiges of implied covensnts o warranty.. Any person excluding the trustee may purchase at the sele.

13. Whan the trustee sells pursuant to the. powers provided, trustes shall -apply tha'p,
including the lawtul fses of the trustee and the reasonable feas of the trustee's atorney,
having reccrdad liens.subsequent to the interest of the baneiiciary and the trust deed
the susplus, if any, to the grantor or to his successor in interest entitled to such surpius,

rotetds of sale to paymont of (1) the axpensos aof sale,
{2) the obligations sacurad by this trust dead, 3} to alt persens
&s their interast may appear in the order of their priotity, and (4)

14, For any reason permitted by law, the beneficlary may from time to time appoint a successor or successors to any irustes named herein or to any

succassor trustee appointed hereunder. Upon such sppointmant, and without conveyance to the succassor trustee, the lalter shall be vested with al
titie, powers znd duties cordsred upon any trustes herein named or appointed hereunder,

The grantor covenanie &nd agroes to and with the bensficlary and those cleiming under hin,

described real property and has valid, unencumbered thls thereto and thai he will warrant and
whomaosvaer,

that he is lawiully seized in fee simple of said
foraver defend the same sgeinst all persons

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ‘

This deed appliss to, inures to the benefit of and binds all parties harato, thsly heirs, logatess, davisoes, administrators, executors, successors and
ussigns. The term beneficiary shall mean the holder and oviner, including pledges, of the nole seciired heraby, whether o not named es & beneficiary

~ herein, iniconstiing this deed &nd:whenever the sontext so requires, the ‘mascutne gender includes the famining and the nawuter, and the singular
wnumberinclideg the plural v, o st g o 3y e nIre e . ‘
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N WITNESS WHERECF, the grantor hae ham_um

o get his hand and seal the day and year first abave written, -~
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STATE OF OREGON: COUNTY OF KLAMATH: 5.~

Filed for.récprd,a( requestof. . . Firatﬂmm& it i
of —November  AD,1598  at_ 23200 o'clock ___ P._M., and duly recorded in Vol. _M98
’ of __ ‘Maortgeges ____onPage 43574 .

AR DA s Bemetha G. Letsch, County Cierk
‘ | s By _; Ko
FEE $15.00 o By A lDa

the ___30th
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