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~ DEED OF TRUST

PRI SR SR L SRR Y
("Borrower). The tusteeig .. -

(;'Tmswé"):-me-bencﬁciéfy'is-ﬁ R _ ERAL SAvmés;AND'mANJAssocm'rmN

which is organized anid existing under the lays of ' 'THE UNITED STATES OF AMERICA

adiessia . SHASTA BRANCH, 2913 SOUTH SINIH STREEY, KLAMATH FALLS, OR 57603
‘ ‘ : + - ("Lender"). Borrower owes Lender the principal sum of

. and whose

SIXTY FOUR' THOUSAND FIVE HUNDRED. AND. NO/100 -

k TR SRR RPN oL Dollars(U.S.S 6€4,500.00 :
This, debt is evidenced by Borrower’s “note dated the same date as. this Security Instrument ("Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and F.ayable on DECEMBER 1, 2028 -
This Secuﬁty,Ihswment;gecures fo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymiens of all other sums, with inerest, advanced under paragraph 7 1o protec:
the secarity of this’ Security Instrument; ‘and (c) the performance of Borrower’s covenants and agreements under this Security
Ingtrument’ and the Note; and (d) he repayment of any future advances, with interest thereon, made 1o Borrower by Lender
pursuant io the paragraph below ("Future Advances). e

... FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Eum.,re‘Adyam;és._ Barrower, Su  Future 5, with interest thereon, shall be sequred by
this Deed of Trust whe evidenced by, prorissory notes stating that said niote ured bercby, For this purpose, Borrower
irevocably grants aiid conveys fo Trustee, in st with jex of sale, the foliowing described propezty located in

U oo KEAMATH - coungy, Oregon: L L

" Ly
i i i

THE' PROPERTY DESCRIBED ‘N, Palde

which has he airess of 5745 LELAND DR, RLabe{rs ‘rhrss

L [Strect, Ciry},
Oregon 87803 i lipCode} ("Propesty Address™);

- TOGETHER WITH aii the improvements now: or hereafter erected on the propesty, and alt casemenis, appurienances, and
fixtures now or hereafier 2 part of the property. All replacements and ‘additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” - -

'BORROWER COVENANTS . that Borrower is lawfully scised of the estate heseby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered ! exeept for encumbrances of record, Borrower warrants and will defend
generally the tidle to the Property against all clgifis and'demands, Subject to any encumbrances of record.

‘ TRUMENT combines uniform covenants for national use and non-uniform covenants with limised
Istitute & uni ecurity insirument covering real property.
ovenant and agree as follows:
Prepayment and Late promptly pay when due the
the Note and ¢ . under the Note,
i a written waiver by Lender, Borrower shall pay to Lender
_ i, unti ote is paid in full, a sum {"Funds") equal 1o onc-twelfth of: {a)
s'and 3 may attain priority over this Security Instrament as a lien on the Property; (b) yearly feaschold
bayments or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Besrower o Lensder, in accordance
with the provisions of paragraph 8; in ticu of the payment of morigage insurance premiums, These terns sne calted -5 "
Lender may, it any time, collect and hold Funds in an amotint 20t to exeoed the maximum smount 2 keader for a
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i e Gpgeywe ... . Formowm sno
vta.f@;32380,03~(9ﬂ10),‘7 SN e S e».s_ér.néwc;asgiiSOﬁi.ié-,ﬁmé;:;;¢éat;>ag7-cg4ﬁ._~:' O e DO

M o BRI LR ;.w-__a@'?’:"'"




0, 12 U.3.C. Section:
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Lend  be i,

‘the Fun

Funds’
Ige
vid

time’ charg
a3t  Day

In writing, however, that intercst shall e
of the Fundg, showing eredits -and’ debit
ade. The Funds are pledged as additionai security for all gy
~ Ifthe Fundg held by Lender exceed MOUNtS perm;
the excess Funds in accordance with
not sufficient 1o pay the ,
10 Lender the amoung necessary to m
Payments, at Lender’s sola discretion,
- Upon payment in fulf of a] Sums secured by thig.§
held by Lender. If, under graph- 21; ‘
Property, shallrapply‘any Funds held by
Security Insirument,
-3, Application
and 2 shall be appij 1y prep:
(0 interest dia; + 0 principal due;
4. Charges; Liens, Borrower shall pay alj 1axes, assessments, charges,
in priori Curity Instrument, angd leaschold payments or
aragraph 2, or if not paid in
yment. Borrower shaj promptly fumnish to Lander
Borrower makes these payments directly, B
Berrower shai promptly discharge
writing to th i

IRV I

all noticeg

any lien which hag priority over this §

il 1d renewal riotices, In the gvent ¢
may make proof of foss if not
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Preperty damaged,
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7. Protectica of Lender’s Righis in the Property, It Bomrower fails to perform
this Sccurity Instrumem, i i
proceeding in

is neces

g
I 004 9 exceed the
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attditional debt of Borrower secursd by this Security

Yavmy ﬁ“ti’emo“n‘%ﬂw bﬁar interest from the date of

W, (i "Hommon 10498 rom Lender o Bortower roguesting payinent, -
ou, the Borrower®) provide s, (the "Lendor' i corseh

use Warning,
¥:0UE-cantract or'
may

Diler feamis ' gf
ith inpeqest, i

At QAN ety i .

covsrage (e Lendes i
latér cancet this cov
*1"I'The Botrower is

contract or foan balance, If

apply. 1o this added, amoun SOVEIage may be the date the Bon
Borrower failed W provide proof of Coverage, . . UUEmomeRn L

- The coverage Lefider purchases may be considerably more expensive than instirance the Bomower can obtain ¢n Borrower's
owr;.;anél! ml:y not satisfy the nead for Property. darisige’ coverage or other mandatory linbility insurance requirements imposed by
sppucable law, .- o0 ‘ ‘

8, Mortgage Insurance, I Lender; Hgage insurance as 8 condition of making the loan secured by this Security
Instrument, i i OTigage insursnce in effect. If, for any reason, the
‘Borrower shall pa i
sly in effect, at a cost subs
, alienate mortgage insurer appro
¢quivalent mortgage insurance shall pay to Lender each nonth a sum equal 10 one-twelfih of
the yearly morigage insurance pri : ; by when the insmance’covcrage lapsed or ceased 1o be in effect.
Lender will accept, use and retain “aloss reserve in liey .of mortgage insurance. Loss reserve Payments may
no:ionger be required, at the op mortgage insurance coverage (in the amount and for e period that Lender
requires) provided: by an'insurer approved-by Lender again becomes available and is obtai
required i0'maintain mortgage insurance in effect, or to provide & loss reserve, until i
> wi Y- Wrillen sgreement between Borrower and Lender or applicable Ia
= g:;-.,9.»Inspection..Lendcr'or; its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time.of or prior to an ing i or the inspection,

-+ 10, Condempation, The p direct or conscquential, in connection with any
condemnation or othe eu of condemnation, are hereby assigned and shail

. Laxing 2y , ( _ $ secured by thig Security Instrument,

! 1e, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
 Froperty immediately before the aking is: equal 10 or greaier. than the amount of the sumis secured by this Security

ment. immediaiely before -the -taking, unless - Borrower: and Lender otherwise agree in wriling, the sums secured by this
Security Insirument shail be reduced by th oceeds multiplied by the following fractior: (a) the total amount of the
y before the By (b) the fair market valne of mePT_vpeny immedigtely before the taking,

this-Security Instrament, dug,... .. . ,

 Unless Lender and Borrower otherwise agree-in writing, any application of proceeds 1o principal shali not extend or postpone
the due date of the menthly payments referred to in Daragraphs 1 and 2 or.change the amount of such payments,
- . 1L:Borvewer Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
&mortization of the spmg secured-by. this Security: Instrument granted by Lender to any successor in interest of Borrower shall not
Operate 10 release -the Liability . of the -eriginal ‘Borrower. or -Borrower's. successors: in. interest. Lender shall not be required 10
commence proceedings against any successor in interest or refusp to-extend time for payment or otherwise modify amortization of
the sums secured by this Sc,curity-lnstmmem'by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right o7 remedy shall not be a waiver of or preclude the cxercise of any right
or remedy. .. Sl e SR SIS SCE
12, Successors and Assigns Bound; - Joini .and: Seversl Liability; Co-signers, The covenanis and agreements of this
i ors:and -assigns of Lender and- Borrower, subject 1o the provisions of
.and its: shall be- joint and several Any Borrower who co-signs this Security
0€s not execute the Note: {a) is Co-signing this Security Instrument only o mortgage, grant and cativey that
{ in the Property under the terms of this Security Instrument; (b) is nof personally obligated 10 pay the sums
' Dy this Security. Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommodations with regard o the terms of 'mis;Security:Inslrumcn; o the Note without that Borrower's consen.
3. Loan Charges, If the loan secured by i j i arges, and
that law is finally in with the loan

stated herein or- 0t ided f
shall be deemed 1o e been.given to Borrower or. : i ided in this paragraph

- :~15.:Goveming«Law; -Severability. This Security: Instrument shail be govemed by federal Iaw and the law of the
jurisdiction in which the Property is located; In the event that any provision or clguse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given e§fcct without the conflicting provision: To this end the provisions of this Security Instrument and the Note are declared o be

17, Transfer perty or a Beneficia) Tuterest i Borrower. If al)
sold or transferred. (or if a beneficial inteest in Borrawer:is so!d>or.~hansf _ i
der;'s.p,tior»wriltcn‘consem,jimderrm&y;fm.;iis:ppﬁﬁn; require- immediate: payment in fuli of il swns sooured by this Security
Instrument. However, this option shall not be exercised:by Lender if «exarcise is probidited by foderal luw &s of the date of this
Security Insteument.: - ;. - A R ST ! ;o O - f

gre]

L PRNE]
PR

L - v e e L ‘Form 3038 9/80
"5%’-'??35652?5 9 | : G

ML 3 ‘ ; 4G ! lnma!:_g_g_/:_
IO S i | sl

[ W
E O L PR




. usaument. If Borrower fails o pg IESE IS pr ne g
- thig Secmity,Ins‘!mmem.wimbut-funh[rhotidefo mand on.

- 18, Borrower's Right to Reivstate, If Borower moets
- of this'Security Anstrument discontinued at any time prior.to:

specify for reinstatement) before sale of the Property pirs ani (0 any power
‘entryiof ajudgment 'tnfmcing;mis;»Segurity. _ms:ﬁxm:‘:nt.r;'l}iqsefcondiﬁonsm; TOWEr: _ :
Wouidé.beidne.'nndet,mis’:{iec:uriw,In'_s:mm:;‘mfar;daméchm a3:if no acceleration had ocourred; (b) cures any defauli of any other
covenanis'; o agreements;  (c). pay&ez;!!_wc;penscs;jnﬂnne& in:enfou:ing’-‘ﬁxis.“ curity | including, but not limited 0,
reasongble attorneys’ fees;.and-(d) takes: such: action:as Lender:may Yeasonably require 1o assure that the Tiey of this Security
Instrument; Lender’s rights-in:the Property and Borrower's obligation to pay.the sums secured by this Security Instrument shall
continuc,.unchanged.‘Upcn rcinstaiement by Borrower, this Security Instrumeni and the obligations secured hereby shall remain
ﬁlﬂ)‘rcff?lctli;emif o acceleration had occurred. Howover, this right 10 reinstate shall not apply in the cese of acceleratinn under
paragraph 17, - 2 o UL IR e o BT
i 18 Sale of Note; Change. of Loan; Servicer. The :Note .or ‘a-partial interest in the Note (together with this Security
Instrument) may be sold one or more, timss without prior notice to Borrower, A sale may resull in a change in the cntity (known ss
the "Loan Servicer").that collects monthly ‘payments due:under the Note and thie Security Instrument. There alse may be one or
more changes of the Loan Servicer untelaicd t0:a saie of the No: achange of the Loan Servicer, Borrower will be given
writicn notice of the change in sccordance wi b.14 a applicable law. The notice will state the name and address
of the new. Loan Servicer and the address payments should be:made. The notice will also contain any other information
equired by applicable law, - .. o T e T }

.+~ 20. Hazardous Substances. Borrower ;shall rolcause or:pemit the presence, use, disposal, storage, or release of any

Hazardous Substances on,or.in the Property, Borower shall not do, nor allow anyone eise to do, anything affecting the Property

that is in violation of any Environmental Law. ii f

Property of ‘small quantities of Hazardous Subs

tomaintenancepfﬁxe?mperty. I AN TETE ot m T ,

Borrower: shall. promptly give Lender written- L any. investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or vrivate party involving the Property.and any Hazardous Substance or Environmental L yw of
which Borrower has. actual knowledge. If Bomawer leams, or is: notified by any: govemmenial or regulatory autherity, that any
removal. or other remediation of -any. Hazardous: Substance. affecting the Property is necessary, Bomower shall promptly ake all
Niecessary remedial actions in accordance with Environmental Law. - b e :

- As used in:this paragraphi- 20, "Hazardous Substances” are those substances defined ss toxic or hazardous substances by
Environmental : Law and the- following - substances; gasoline;: kevosene; other flammsble or toxic petroleum products, toxic
pesticides and herbicides, volatile. solvents, materials containing ashestos. o formaldehyde, and radioactive malcrials. As used is
this paragraph 20, "Environmental Law" meang federal laws and laws of the Jurisdiction where the Property is located thai relate to
health, safety or environmental protection, . . - E ey T g

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows;

+21. Acceleration; Remedies, Lender shall give notice to Rorvower prior to acceleration following Borrower’s bresch of
any covenant or agreement in thig Security Instrument {but.not prior to acceieration under paragraph 17 unless applicable
Iaw.provides otherwise), The notice ghajl specify:: (a) the default; (b) the &ction required to cure the default; (c) & date, not
less than 39 days from the date:the notice is given to Borrower; by whick tite default must be cured; and (d) that failure to
cure-the default on or before the date specified in the notice may result in acceleration of the sums
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aeceleration

and the right to bring a court action to assert the non-existence of a defanlt or any other defense of Borrower to
accelgration and sale, If the default is not- on Lender, at its opticn,

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feeg
and costs of title evidence, R S R

- If Lender invokes the power of sale, Leader shall execute O cause Trostee to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold ang shail cause such notice to he
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
maener prescribed by spplicable law to Borrower and to other persons prescribed by applicable law. After the time

required by applicable aw, Trustee, without demand onBorrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trusice determines, Trustee &Yy postpoite sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitgls in-the Trustec’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale-in the following order: (a) to ail expenses of the sale, including, but not
limited. to, reasonable Trustee’s and attorneys’ fees; (b) to sli sums secured: by, this Security Instrument; and {t) any excess
to the person Or persons legally entitled to it. - e ; :
© - =22¢Recony Upor payment of all sums sccured'by'mis'Security'Insn'umem, Lender shall request Trustee 1o reconvey

videncing debt secured by this Security Instrament 1o
the person or persons legally
Trustee, Lender time, remove. Trustee and appoint a successor trustee 1 any Trustee
appointed heseunder. Without conveyancs. of. the. Property, the successor- trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabledaw, >/ 7 . R TR :
o 230Attorneys’ Fees. As used in this Security: Instrument:and in the Note, "attorneys’ fees” shal include any attomeys’ fees
awarded by an appellate cort, - TR T e BRI ST : :
1025, Riders to this Security Instroment, 1 one‘or more riders are executed by Borrower and recorded together with this
Security Instrument; the covenants and agreements of each suchirider shall-be incorporated into and shall amend and supplement
the covennns-and agreements of this Secmwslnstmment_w itithe rider(s) wers a past of this Security Instrument,
Check applicable box(es)] D g e -
A Adjustable Rate Rider R cpqqgmimam Rider - 1-4 Family Rider
. :Q_xfa_idu'a“ "_Pny?jicmiRi‘dér L ‘leme‘d Uit Development Rider - Biweekly Payment Rider

L] BalloonRider +fot Ra Improvement Rider .~ [ Second Home Rider
oL VARGer < Other(s) [specify) T
8 Eheacanon Lo NOST ACRERVENTS, ‘BROMISES AND CONMITMENTS MADE 2¥ uS Avoen
THE EFFECTIVE DATE OF THis ACT CONCERNING' LORNS' AND 'OTHER CREDIT EXTENSION Werrci
ARE NOT, FOR PERSONAL, : HOUSEHOL, POSES, OR. SECURED SOLELY BY THE
BORROWE WRITX RATION AND BE SIGNED
‘ ‘Form 3038 820
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. GMARON R CLARK

STATE OF OREGON, A B ;i@m{xﬂﬁ, County ss;

On this GQSA[,{ dayof - ’l/tw}q b.o_/"v v 1998 » personally appeared the above named o
‘@‘@’7;6/5‘ W) ' @dfﬁ M’A‘b ﬂgy}ﬂi‘bz\) ;f\ ﬁﬂ%»ﬁ/ ; and acknowlcdged |

- the foreg{;ing instrument tebe et .. Voluniary ;c’!\aixd deed.

My Commission Expircs: Gty Before me: |
(Official Seal) . P .

T e et e

 DESCRIPTION OF PROPERTY,

" Beginning at an Iron pin on the East line of Lot 1 which lles South along the East lina of
Lot 1 a distance of 118.2 fest from the iron pin which merks the Northeasterly comer of Lot
1, Block 1 of Re-subdivision of Blocks 28 and 3 of Homedals in the E YA NE % of Section
11, Township 39 8. R. 9 EW.M., In Klamath County, Cregon, and running thence Wast at
right angles a distance of 76.3 feat to an iron pin; thence South paraliel to the Easl line of
Lot 1 a distance of 256.3 feet to an iran pin which lles on the Northerly right of way line of
Leland Driva; thence following the Northarly right of way of Leland Drive, Southeastsrly a
distance of 96 feet to an iron pin; thence Nerth along the East line of Lots 2 and 1, Block 1
of Re-subdivision of Blocks 2B and 3 of Homedale a distance of 314.6 faat, more or less, 1o
the point of baginning, sald fract containing 0.5 acres, more or less, and baing portions of
Lots 1 and 2 and the irrigation ditch right of way as shown on the plat of Re-subdivision of
Blocks 2B and 3 of Homedale Inthe E ¥ NE % of Section 11, Township 39 South, Range 8

. East of the Wiilamette Meridian, - _ : - ,
i~ Ag 'amended by Agreement astablishing boundary, daled April 20, 1984, recorded April
27, 1984, In Volume M-84 on page 7058, Desd Records of Klamath County, Oregon.

Lo
.

' STATE OF OREGON: COUNTY OF KLAMATH s,

" Filed for record at request of _ % Pirst American Title the__ 30th

of . November _ AD.,19.98 s 3:09 . o'clock  P. M., and duly reconded in Vol. _M98
: o of : Mortgages & - - onPage 43576 .
‘ ‘ DR I ‘Bemethy G. Letsch, County Clark

FEE - §3000 o By_Astaldum At




