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LIAM “SI6ZMORE - :
AND LOAN ASSOCIATION
THE ONITED STATRS oF Aemich ,and whoss
R 57601 e ,
' - ("Lender"). Borrower owes Lender the principal sum of

> G »bauais{us;g 156,600.00 .
("Nete"), which provides for

28

CCnty nstrument secures 10 Lenger . epayment of the deht evidenced by lote, with j Tenewals,
ex_t_erisibxx’S'ﬁnﬂ'mo‘d‘ificf:é;iqnsgcf’mg ;%) tie payiment of other sums, with inier paragraph 7 to proect
ihe“‘sédur‘it;‘(’:o'f'mis‘ﬁs ity Instrument; and ' tie performance of Borrower’ IS and agreemenis under this Security
Instrument ‘and the Note; and (d) the répayment of av oo ad thereon, made to Borrower by Lender
‘plirsﬁani'ti)"me‘parég'mplifbeio‘w‘("F il I iy , ' :
L ‘.".iPUTURE'A:DVANCESg Upon request 1o Borowey, Lender, af Lenders's
“Trustée to Botrower, 'maymhkc,l?ututeﬂdvmzéas‘tdBpi‘m'v{ Siz'ch?&_i iFe,

W b Ry I cut ) ) be secured by
this Deed of Trust'when evidenced 5y promissory hotes stag cure ¥. hi » Borrower
irrevocably grants dnd conveys to Trustee, in triist, with

UTH,
N OF THE SE1/4 SE1/4
-39 SOUTH, RANGE 9 EAgT

Oregon PIROY T T i s . {"Property Address?; .

[Street, Cityy,

.- TOGETHER WITH. all-the improvemente nowor: hereatter crecied-on the property, and ali tasements, appurtenances, angd
fixtares.now or hereafier a part of the: property. Al replacements and additions shall alsg covered by this Security Instrumens,
All ofithe foregoing is referred 10 in this Security Instrument as the "Property = ‘

' BORROWER at Borrower is lawfully seised of the estate herehy cenveyed and has the right to grant and

S unencumbcred, except for encumbrances of record. Bormower warranis and will defend
laims and demands,

, > Borrower shati pay to Lender

> Note is paid in full, a sum ("Funds™) equal 1o one-twelfth of: (a)

s Security Instriment g5 a lien on the Propenty; (b) yearly leasehold

hazird or propeny {nsurance premiums; (d) yearly flood insurance
and ig);anytsums_ payable by Borrower 1o Leader, in

nsur ;%:?mm?mcmm are called "
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[oures intetest 19 b id, Lender shal
iting, howaver, th

Lender may agred in writin
annual accounting of the Funds,
made, The Funds are pledged ss additioiag

- If the Fundg held by Lendér excecd
the excess Funds in g rdance with:
not sufficient to pay the Escrow Itemg
 Lender the amoung necessary to m
payments, at Lendez's sale discretion
Upon: payment in fuil ‘of ali

J . If, under Paragraph 21, Lend
Property,fshalj: apply any Funds heid by Len
Security E’nstr_ument.

o

At

-,

ke up the d

prepayment charges du

al due; and lag

6. Qccupancy, Presgrvaﬁnn, Main
wer shall occupy, establish, and use the Pr

ment and shall contin

X teﬁém{tc},’;org_w
civil or crimingl, i

whether
i air the

loan application process, gave mate

any material information) in connection
concerning Borrower's occupancy of the
shall comply with ail the
not merge unless Lender

Pro
provisions of the Jease,

' fees and entering
not have to do so. ’

P
app

o35, applicable Y provi
ROt be fequirgg

Shiowing credits and'debits

when die;

L 10 any late ch
all taxes

tenance and Pro

ue {o occy

with the loan ey
Perty as a principal resid

i the, federal Ren Evys Settlement Procedurey Act of 1974 g5
Y mmmhw that appiies to the Funds sets a lesger
> 1 an amoun noy '_."exwed‘lheiesseraxnolemder'xﬁaye‘sﬁmaw
reasonable sstitnaies of expeadianes of futire Escrow [iame or otherwise
Sired by s ol icy, instrumentsl;
< Sl 5y e P
applicable Iaw permi

" &N independent real

eS ctherwise. Unlegs an

ty, or en

R greyl

Teporting service nsed by
agresment is made or applicable baw
€amings on the Funds, Borrowzy and
hall give iy Bomower, withayt charge, an
se for which each debyir W the Funds was
I ent.

» Lender shall accoy
¢ Funds held by Lender g any time is

and, in such case Borrower shall pay
iACY in no more than twelve monthly

Rt (¢ Borrower for

eficiency,

promptly refund
1ty, Lender, prior to the a
sale as 4 credit against ¢

o Borrower any Funds
cquisition or sale of the
he suns secured by this

Note;
arges due under th
) assessmien

e under the
& Note.
is, charges, fines and impositions attributable 10 the Propery
if any. Borrower shalj pay these
pay them on time directly 10 the
under this p
ihe pay

Security
Security
re of the

ing floods or
I the periods that Lender
approval which shall not
at Lender's option, chiain

R sut der’s
described above, Lender may,

shall include a standard moriga

g¢ clause. Lender shaj]
mptly give to Len

c_icr all recei

applied to restoration or
ty is not lesscned, If the
proceeds sh i

repair of the

Proceeds to prin
¢ the amount
¢ policies and pro :

lting from daniage to the
Sumns secured by this Securi

ty Instrument immediately

tection of the Property; Borrower’s Losn Application; Leasehoids,
operty as Borrower's principa! residence within s; ly days after the execution of

" in six
py the Property as Borrower's principal residence for a1 least one year after the
i i withheld, or unless

unreasonably
impair the Propenty,

damage or
forfeiture action or
of the Property or

Lender (or failed 1o provide Lender with
ding, but not limited 10, representationg
urity Instrument is o a leasehold, Bommower
Propezty, the leaschold and the fee tile shai;

idenced by the Note, incly
ence, If this Seg

If Borrower &equires fee title to the

Property (such a5 a
regalations), then Lender may do and pay
e Property, Lender's actions may include
4, appearing in court, Paying reasonable

is paragraph 7, Lender docs

laws or
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I6GriERE Unless Borrowes and:Lender agres:1g s OF Paymont; these. ol interest from the daty of
' disburse_me it the Not  fats and shall ba pia?cahl Wil interess, une ice from Longde OITower tequesting payment, -
o Te, Hazard Insurance Warning, Undless y : Lnder”) with evidence of insurance
' 'mquix_ed:'byvq:;;;icc)gmac,_t or-logn agrecmont, Lender. & Borrower's expenss 10 protect the
' f the collateral becomes damaged, the
7. any caim made against the Borrower Bemrower may
sod oy Droperty coverage elsewhere,
_ nisy purchased by Lender, "The cost of this insurance may be added v your
L oanoaance, If the cost is added 1o the.contract or loan balance, the ingerost Tl on the underlying contract of loan will
' this added amoun, Effective date of coverage may be the date the Bomower's prior coverage lapsed or the dae

Borrower failéd 1o provide proof of vemge, o . :
. The coverage Lender purchases may be considersibly more expensive than-insurance the Borrower can obtain op Borrower's
owrl:i. gﬁ n;:‘ay 1ot ‘satisty the need for property. damiage ‘coverage or ‘other mandatory liability insurance requirements imposed by

apphicable faw.. .. . . ‘ '

p 8. Mortgage Insurance, If Lender requ,iredmongage;irxsumnce‘as a condition of msking the Yoan secureq by this Security
Insuumem;‘«:Bormwcr;;shau,pay:hc premiums Tequired-to -mainiain the, mortgage. insurance in effect. If, for any reason, the
Motigage insurance con quired by Lender lapses. or ceases to be in effect, Borrower sail pay the premiums required 1o
obigin coverage substantially equivalent to the mortgag cost subsiantially equivalent o the cost

urer 2pproved by Lender, If substanuialiy
4g< 1ns| A each month a sum cqual 0 one-twelfth of
e.yearly morigage insurance i ing paid-by Borrower when the insurance coverage Iapsed or ceased tc be in effect.
Lender will accept, use and retain these paymenis as: g logs reserve in. lien of morigage insurance, Logs Jeserve payments may
Crequired, at the option of: Lender, if morigage insurance coverage (in the amount and for the petiod that Lender
ded by an ingurer approved by Lender agaj ilzble and is:obi y the premiums
required to maintain i i i i i

accordance with any.
.. 9. Inspection, ‘
Borrowqr.noﬁcc, al the time.
- 10, ,Condemna{t;ion.;

condemnation or other

o
-cause for the inspection,
ages, direct or consequential, in Connection with any
¢ in liey of cendemnation, are hereby assigned and shail
oceeds shall be applied 1o the sums secured by this Security Instrument,
il taking of the Property in which the fair market
ount of the sums secureq by this Security
g ..agminwriling,mesumssecuredbymis
multiplied by the foillowing fraction: (a) the wtal amount of the
takmg;.divided‘by (b) the fair market vaiye of the Property immediately before the taking,
-In the event of ‘& partial taking of the Property in which the fajr market value of the
' r i iately befors the takin

' whethier or niot then due,
. Unless Lender and Borrower ctherwise agree-
the due date of the monihly nayments teferred;to.in

, of such payments,
: 1% Borrower. Not Released; Forbearg

¢ time for payment or modification of
amortization of the sums sec €s50r in interest of Borrower shall ney
Operate 1o release: the - Ji B 0 Successors-in- interest. Lender shal) not be required 1o
commence proceedings against any suecessor inimems&_or refuse 1o extend-time for payment or otherwise modify amortizagion of
the sums secured by this Security Instrument by feason of any demand made by:the original Borrower or Borrower’s suceessors in
integest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any righ:
or remedy, ;| R P ERUR L AR P PR o e e Lo .
.12, Successore and: Assigns Beund; Joing ,and::Several,Liability; Co-signiers; The Covenants and agreements of this
Security  Instrument shall bind and beneﬁtzzhc:,successors and .assigns of. Lender: and . Borrower. subject 1o the provisions of
paragraph .17, Bcrrower’s-:covenams_.and:agreements‘ shall be . joint and several.: Any Borrower who co-signs this Security
Instrument but does not.execute the Note: (2) is co-signing this Security Instrument only 1o MOrtgage, grant and convey thay
Borrower’s interest in the Property under the terms. of this. i () i obligated to pay the sums

secured by this Securi exiend, modify, forbear or

severable,:

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 5 Beneficiai Interest in Borvower, If all or any pant of the Property or any interest in if is
sold or transferred (or if a beneficial interest - in Borrower is sold or ransferred and Bomower is ot 3 vatural person) withow
Lender's pxior-.wmm.\consem,- Lender may, ar i;scpﬁen.:tequim immediate payment in foll of all sums secyred by ihis Security
Insu'umeg.rﬂomver, this. option- shall nog be exercised by Lender: if oxercise i prohibited by fedenai faw as of the date of this
Security Insiroment. ... R P P Cenia i 1, e :

bh
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Her notice or demand on' B wer, . T
SR ¢ s Right to Reinstaie. If Borrower meots certwin conditions, Rorower
- of this Security Instrument discontinued ai any lime prior to the earfier . ) applicable law may
-spsz;ify:fom:reinsmemem) before sale of the Property. pursuant e any power of sale conigined in thi ty Insrumeny; or (b)
eniry of a judgment enforcing this Security Insirﬂmentﬂ‘iwse-zcandixigm.m;thai Bomower: (a) pays Lender all sums which then-
\vonldvbe?due:unde:.missStacuriz}'f-'»Insnummt:m;iatl}g‘f te. as:if 1o acoeleration. oceurred; (b default of any other
Ve . agreements; (¢} pays: all .expenses incurred: ing -this ity i but not limited -to,
reasonshle atiomeys' fees;.and . (d) takes :such; action ‘as: i i
Instrumens; Lender's xights in the. 2rty, and.
continue unchanged, Upon reinstatement. by Bor
fully eff?‘cﬁve as if no acceleration had. i)
parsgreph 17, o - T
- 19,.Sale of Note; Change of Loan

‘The Note or 2 partial interest in the Note {together with this Security

T notice 1o Borrower, A sala may result in a change in the catity (known as

ue under the Note and this Security Instrument, There also may be one or

of the Note. If there is a change of the Loan Servicer, Borrower will he given

i notice will state the name and address

The nctice will also contain any other information

20, Hazardeis Substances, Borrower ‘shall not cause or permit-the presence, use, disposal, storege, or release of any

ous Substances on or.in the Property. Borrower shall not do, noz allow anyore ejse 1o do, anyihing affecting the Propesty

that is in-violation of any Environmental Law, The preceding two Semences shall not apply 1o the presence, use, or storage on the

Property of smali quantities of Hazardoys Substances that are generally recognized to be appropriate to normal residential uses ang
tomaintenanccofmerpeny. SRR R AT -

Borvower shall prompdy give Lendey written notice of any - investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property:and any Hazardous Substance or Environmental 1 aw of
which Boxmwe:./has..acmai knowledge. If Borrower leams, or is notified by any governmenial s regulatory authority, that &y
removal or other remediation of any:Hazardous Substance'affecﬁng the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law, A o .

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental -Law and the foilowing substances: - gasoline, kerosene, other flammgble or toxic petroleum products, toxic
pesticides and. herbicides, volatile solvents, materials. containing asbestos.or formaldeliyde, and radioactive materials, As used in
this paragraph 20, “Environmentsl Law" means federal laws and laws of the Jurisdiction where the Property is located that refate 1o
h lhs;safetyorenvironmentalpmtection. I LU

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice tg Borrower pri i
any covenant or agreenient in this Security Instrument {but rot prig ess applicabie
law provides otherwise), The notice shall specify: . (a) the default; (b) the action required to cure the defauli; (c) 3 date, not
less than 30 days from the date the notice is given to Barrower, by which the defanlt muyst be cured; and (d) thag failure to
cure the default on or. before the date specified.in the notice may result in acceleration of the sums secured hy this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court. action to assert the non-exi & or any other defense of Borrower io
acceleration and sale. If the default is not cured on or-before the date specified in the notice, Lender, at its cption. may
require immediate payment in fulj of all sums secured by this Security Instrument without further demand ang may invoke
the power of sale angd any other remedies permitted by applicable law, Lender shail be entitled to coltect all expenses
incurred in pursuing the remegies provided .in this. parsgraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence, - R

- I Lender tnvokes the power of sale, Lender shali. execut
ceurrence of an event of default ang of Lender
recorded in each county
manner prescribed by a
required by applicable
bidder at the time and place and under the te
Trustee determines. Trustee may pastpone sal -0r any parveel of the Property b
place of any previously scheduled sale, Lender or its designee may purchase the Property at iny sale,

Trustee shall deliver ¢ the purchaser Trustee’s deed conveying the Froperty without aity covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the staiementis made
therein, Trustee shall apply the proceeds of the safe in the fellowing order; (a) to ali expenses of the sale, including, but uot
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess
to the person or persons legally entitled to it. .. e : L . :

2% Reconveyance.Upon payment of all sums secured by this Security Instrument, Lender shali request
the Property and-shall: surrender this Secuﬁtyrlnsttmmm.and all notes evidencing debt secured by this §

reconvey. the: Property . without wartanty for a fee of not less than $5.00 to the person or persons legally
persons shall pay any recordation costs, . .- S
Lender may, from. time: to time, remove Trustee and appoint a successor trastes tg any Trustee
essor. trustee shall succeed w0 all the tile, power and dutics

10 execute a written notice of the

.!hsu'uméﬁtvand in the N_olb.' “attomeys’ fecs” shall include any atomeys' feeg

:If one-or more ridars are executed by Borrower and recorded together with this
n13-of each:such rider shali be incorporated inio and shall amend and supplement
: Strument as i the rider(s) were g part-of this Security Instrument.
{Check applicable box(es)] , ‘
‘bt Adjustable Rag Rider- [ CondominivmRider -+~~~ [] .4 Family Rider
L] Graduated Payment Rider ' [ TPliched Unit Development Rider L] Biweekly Payment Rider
] Balloon Rider, = Rate improvement Rider , LI Second Home Rider
CDvariger o LIOherts) topecityy
"UNDER OREGON LAW, -MOST AGREEMENTS, 'PROMISES AND COMMITMENTS MADE BY US AFTER

rsﬂggﬁrscrlvaqparsickirazs;AcrzcﬁxcﬁkwrwcfLcanSLaND;araﬁa‘c&snrr BXTENSION WHICH
ARR NOT FOR PERSONAL, FAMILY, R, HOUSEHOLD PURPOSES R SECURED SOLELY BY Tz
BORROWER' S RESTDENCE  MyST BE.IN WRITING, . EXBRRSS CON IDERATION AND BE SIGNED
BY US T0:BE,ENFORCERRLE. . | s N T R
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-Berower

-Borrower -Rorrower
STATE OF OREGON, | | '1 :’X[dwmw County ss:
On this - dayof ALK tqu /W . i 99y » bersonally appeared the above named
aw_l,i‘am é';) J’{C Game/‘v (';%Ai[u’{ /7/ J’{ '[)Q_r';/ef’
the foregoing i Instrument io be Yhew v B voluntary act and deed.
My Comm:ssmn Expires: Hefore me:
(Ofﬁcxal Seal) - ' ’

and ackmowledged

Alende
Notary Public for Qregon

STATE OF OREGON: COUNTY OF KLAMATH :

Fxled forre::.oxd at request of -' Firsgﬁ_& z:icau Title

: the 30th
————November __AD, 19_95_“ L_QQ_ ‘o clock P, —E. M., and duly recorded in Vol.__ M98
of '

. Morteggggs_ I : onPage 43586 .
S . Bemetha G. Letsch, County Clerk

o .~..,.A,~,..“.~_..~..‘.~,. —
7

U

»
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