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DEED OF TRUST

THIS DEED OF TRUST is made this 10th - day of NOVEMBER 1958
among the Grantor, FRED DONOVAN HALL, AN UNMARRIED MAN
, (herein "Borrower"),
RECONNEC'I‘ TRUSTEE SERVICES, 4505 UNIVP‘RSITY WAY NE, #520, SEATTLE, WA
-98105 (hercm "Trustee®), and the Beneficiary,
HOME. MORTGAGE USA, A WASHING"‘ON CORPORATIO’\I
a corporation organized and existing under the laws of WASHINGTON whose address is
909 SOUTH 336TH STREET 2ND FLOOR, FEDERAL WAY, WASHINGTON 98003

{herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Dregon:
PARCEL 2 OF LAND PARTITION 23-96 BEING LOTS 69 AND 70 OF “LEWIS
TRACTS", ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUN'I‘Y CLERK OF KLAMATH COUNTY, OR;EGON
A.P.N. #: 3809-035CDTAX 10T 02301

THIS DEED OF TRUST IS SEC’OND AND SU'BORDINATE TO AN EXISTING FIRST DEED
OF TRUST LOAN NOW OF RECCRD.,

which has the address of 3 538 HOPE STREET, KINﬂATH FALLS
. {Street]

Oregon 27603 (herein "Property Address*);
{Zip Code] ’

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein io Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and ali of
the foregoing, together with said property {or the leasehold estate if this Deed of Trust is on a leasehold) are
hereinafter referred to as the "Property.”

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
NOVEMBER 10, 1998 and extensions and renewals thereof (herein “Note"), in the
principal sum of U.8.$22,000.00 , with interest thereon, providing for monthly installments of
principal and interest, with the balance of the indehtedness, if not soomer paid, due and payable on
DECEMBER 1, 2013 ; the payment of all other sums, with interest therecn, advanced in
accordance herewith to protect the security of tl'ns Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contalned.

BORRCWER COVENANTS that Borrower is lawfully scised of the estste hereby conveyed and hss the right
to grant and convey the Property, and that the Property is unencumbered, except for escumbrances of recond.
Borrower covenants that Borrower waitants and will demnd generally the title to the Propenty against all claims and
demands, subject to encumbrances of rward
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1 Taxes and Insursnce. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of priticipal and' intercst are payable under the Mote, until the Note is
paid in full, a sum (herein “Funds®) equal to one-twelfth of the yearly taxes and essessments (including condominium
and plaoned unit development assessments, if any} which may attain priority over this Deed of Trust and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yeariy
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by

and reasonable estimates thereof. ! not be obligated o
o the extent that Borrower makes such paymests to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums ang ground rents, Lender may not charge for 5o
holding and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless

.

Lender pays Borrower interest on the Funds and applicable fow permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time xecution of thi i Funds shall be paid
aid, Lender shali nos

give to Borrower, without charge,
an annua! accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to

the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the fumure monthly instailments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground renis as they fall due, such excess shall be, at Borrower's

i i credited to Borrower on monthly installments of Funds, If the amount

fficient to pay taxes, assesstinents, insurance premiums and ground rents

as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the P i i )
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit agsinst the sums secured by this Deed of Trust.

in payment of amounts payable to Lender by
reof, then to interest payable on the Note, and then to the principal of the Note,
Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations

ment with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

asseesments and other charges, fines and impositions attributable to the Property which may attair, a priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

3.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shail be

in a form acceptable to Lender and shall include a standard mortgage clause in favor
Lender. Lender shall have the right to kold th

Lender may make

Bomower, or if Borrower fails to respond to Lender within 30 days from the date
wer that the insurance carrier offers to settle a claim for insurance ,
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust,
6. Preservation and Maintenanece of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration

im or planned unit
7. ion of Lender’s Security. If Borrower
this Deed of Trust, or if any action or procesding is commenced which matevially afforts Lender’s interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such s,
including reasonable atiorneys’ fees, and take such sction as is necessary to protect Lender’s interest. If Lender
required mortgage insurance as a condition of making. the loan secured by thia Deed of Trust, Borrower shall pay the
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| 'such “tims as the requitement for sugh insurance

Agresment or. applicable  iaw,

8.
provided that Lender
related to Lender’s interest in the Property,

9. Condemmation, The proceeds. of any award or claim for damages, direct or consequential, in connection
with any condemnation or other tsking of the Propesty, or part thereof, or for conveyance in licu of condernation,
are hereby assigned and shail be paid to Lender, subject to the termy of ay mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearsnce By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the Sums secured by this Deed of Tryst granted by Lender to any successor in interest
of Borrower shall not Operate to release, in any manner, the Hability of the original Borrower and Borrower's
successors in interest, Lender shall not be required to commence Proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trus: by reason of any
demaad made by the original Borrower and Borrower's successors in inierest. Any forbearance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a8 waiver of or preclude the
exercise of any such right or remedy, -

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be
joint and several, Any Borrower who co-signs this Desd of Trust, but does not exceute the Note, (a) is co-signing this

that Borrower's interest in the Prop

manner designated herein,

13.  Governing Law; Scverability. The state and local laws appiicable to this Deed of Trust shall be the laws
of the jurisdiction in which the Praperty is located. The foregoing sentence shall pot limit the applicability of Federa)
law to this Deed of Trust, In the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall rot affect ‘other provisions of this Deed of Trust or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared
to be severable. As used herein, "costs”, *expenses” and "attorneys’ fees” include all sums to the extent not profiibited
by applicable law cr limited herein, '

14.  Bomrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Desd of Trust
at the time of execution or after recordation hersof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable
of any rights, claims or defenses which Borrower may have against parties who supply labor
coanection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all of &ny part of the Property or any

‘ is sold or transferred and Borrower is not

, at its option, require immediate paynient in full

of all sums secured by However, this option shall not be exercised by Lender if exercise is
probibited by federal law as of the date of this Deed of Trust,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

Sums secured by this Deed of Trust, I Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Deed of Trust without further notice or demiund on Borrower,
NCN-UNIFORM C

H

specifying: (1) the breack; (2) the action required to cure such bréa:h; (3) a date, not less
the notice is mailed (o Borrower, by which such breach must be cured; and (4) that faiture

f
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¢ payable without further demand and may invoke

and any other remedies permitted by applicable law. Lender shall be entitled to collect a1y reasonzble

costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,
reasopable attorneys® fees. ‘

If Lender invokes the

law. After the lapse of such time as may be .

sell the Property at public auction at the time and place an
notice of sale in one or more parcels and in such order as Trustes may determine. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender
or Lender’s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Ty o sold without any covenant or
warranty, expressed or implied. The recitals in the Trustes's deed shall be prima facie evidence of the truth of the
Slatements made therein, Trustee shall apply the proceeds of th (a) to ali reasonable costs
and expenses of the sale, including, but not limited to,
evidence; (b) to all sumg secured by this Deed of Trust;
entitled thereto,

18. Borrower's Right to Reingtate, Notwithstanding Lenger’s acceleration of the sums secured by this Dead
of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior to the carlier to oceur of (i) the fifth day before sale of the Property

ained in this Deed of Trust or (if) entry of a judgment enforeing this Deed of Trust
would be then due under (his Deed of Trust and the Note had no

to the person or persons legally

in this Deed of Trust; ] expenses incurred by Lender and Trusiee in enforcing the
Covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s
remedies as provided in paragraph 17 hereof, but not limited to, reasonable attorneys’ fess;

Upon such payment )
force and effect as if no acceleration had occurred.

19.  Asgignment of Reats; Appointment of Receiver; Lender in Possession., As additionat security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelsration under
paragraph 17 hereof or sbandonment of the Property, have the right to collect and retain such rents as they become
due and payzble,

~ Upon acceleration under paragraph 17 hereof of abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property All rents collected by Lender or the receiver shall be applied
first 1o payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then to the sums secured by this Deed
of Trust. Lender and the receiver shall be ligble to account ‘only for those rents actually received.

20. Reconveyance, Upen payment of all sums secured by this Deed of Trust, Lender shalf request Trustee io

Teconvey the Property and shall surrender this Deed of
Deed of Trust to Trustee. Trustee shal

persons legally entitled thereto, Such

Without conveyance of the Property, the successor

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any 'méttgagc, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give Notice to Lender, | - %t forth oa page one of this Deed
of Trast, of way default under the superior encumbrance apd of any sale or other foreckomure ek,

i
n
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- Usless you provide us
we may purchaze insuzange

You are responsible for the oest of any insurance purchased by us.
your contract or loan balance. ¥ the cost is added t0 your contract or loan
contract or loan will apply to tis added amount, The effective date of
lapaedarﬂwda:eyonfailedtopmvide

~ IN WITNESS WHEREOF, Boaréwer_ has executed and —?sknéwledgés receipt of pages 1 through 5 of this Deed
of Trust. R e

FRED DONGVAN HALL .

STATE OF OREGON, ' Kramamy County ss:

. P qos.
This instrument was acknowledged before me on /UO\/ YW L"'(/V' ZOI ( 'g§

" Fred Rorlan ol |

/ Notary Public for Oregon

My Commission expires: //2\ }A /

REQUEST FOR RECONVEYANCE

TG TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel
i is Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate

this Deed of Trust to the person or persons legally entitled thereto,

STATE OF OREGON: COUNTY OF KLAMATH : g5,

Filed fo‘riecord at r_equest,of S Ame’ri’?i?le . e the 40th day
of _:.:November- - Ap. 9. 8. .1 213235 v o'clock P M., and duly recorded in Vol __ M98
ST of _Moxtgages . gp Page 43840 .
' T 7 Bemetha G, Letsch, County Clerk

$30.00 by it




