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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (a) This Desd of Trust'is a LINE OF CREDIT INSTRUMENT. () The maxinum prindipal amount to be

advanced pursuant fo the Credit Agreemant is $15,000.00. (c) Tha torm of the Credii Agreament commencea on the daie of thig Dead of Trust and
ends cn December 3, 2008,

THIS DEED OF TRUST IS DATED NOVEMBER 30, 1208, among James A, Wheeler, Sr. and Charlena M. Wheelor,
as tonants by the entirety as to Parcel 1. Jim Wheeler and Charlang Wheeler as tonanis by the entirely as to
Parcel 2, whose address is P O Box 286, Keno, OR 97627 (raferrad 1o below as "Grantor"); Washinglon Mubua)
Bank dolng business as Wostern Bank, whoge address 5 2885 South Sixth Street, P.O. Box 1884, Klamath
Falls, OR  97601-0234 (reforred to balow Sometimes s "Lender” and guinetimes ay "Beneficlary”); and
AmeriTitle, whoge address Is 222 South Sixth Street, Klameth Falls, OR 97801 (reforred to below as "Trustee").

CONVEYANCE AND GRANT. For valuabie consldsraﬁion, for the bensfit of Lendar as Beneficlary ali of Grantos's
right, titte, and Interast in and to the followlng deseribed real property, together with al oxisting or subsequently erected or affixed buitdings,
improvements and fixtures; all eesements, righis of way, and Appurienancss; afl water, watsr rights and ditch tights (including stock in utilities with ditch

or imgation rights); and all other rights, ro{alﬁes. end profits relzting 1o the real gmpeay, including without limitation all minerals, oll, gas, geothermal
and similar matters, located In Klamafh County, Staie of Oragon (ihe "Real Property™):

. R .
See Exhibit "A” attached hereio and by this reference incorporated here! W (/ U')
The Reai Property or its address ie commenly known as 12939 Gverland Drive, » OR 97627, The Real Proporty

assigns to Lendar (also known as‘Benéilclaty in this Doad of Trust) alf of Grantor's right, tifle, ang Interest in and 1o aff presont eny

future leases of the Propsrty and all Rents from the Property, 1n addition, Grantor grants Lender a Uniform Commircial Code socurty interest in the
Rents and the Personal Property defined below, F e e S

DEFINITIONS, The feliowing words sha! 4 me,:ihings when used in this Deed of Trust. Terms not otherwise definad in this Deed of

Trist shefl have the meanings sttributed 10 such terms in the Uniform Comimercial Code. Al referancas to dollar amounts shalt mean amourts in lawyl
money of the Unlted States of Amarica, :

Beneficlary. The woid "Beneficlary” means Washington Mutual Bank doing business ag Westsrn Bank, its Succassors and assigns, Washington
Mutual Bank doing business as Western Bank also is refored to ag "Lender” in this Dead of Trust.
CredR Agreoment, The words “Cradit Agraement” mean the Pavoiving credit agreament dated: November 38, 1993, with a credit limit In

the amount of $15,000.00, batwesn Grastor and Lender, fogether with ell tenewals, extansiong, medifications, tefinancings, and

substitutions for the Cradit Agresment. The maturity date of the Credit Agreement is Dacember 3, 2008. The rate of intorest on the Credit
Agreement is subject to indsxing, adjustment, fenawsl, or rensgotiation,

" Deed of Trust. The words "Doed of Trist” mwan this Ling of Cradit Instrument among Grantor, Lender, and Trustes, and includes without
limitation alf assignment and sscurity interest provisions relating to the Personal Property and Rents,

Exisiing Indsbtedness. The words "Existing Indebtqdh'esa" maan s indebtedness describad belw in the Existing Indabtedness section of this

Deed of Trug,

Grantor. The word “Grantor” means any and all persong and enfites executing this Dead of Trust, Including without limitation James A, Whaaler,
Sr. and Charlong M. Wheeler, ‘ g '

Guarsntor. The word "Guarantor” mesns and includas without limitation any and &l guarantors, sureties, and accommodation parties in
connection with the Indebtednags, : '

Improvemema_. The word "Improvements” means and Includes withaut Iimﬁéxian all existing and future irmprovernents, bulidings, structures,
mobile homes affixad on the Reaf Property, faciiitias, additions, replacaments and Gther consiniction on the Real Proporty,

Indebtsdness, ‘The word "Indebtedness” meang a) principal and interes; payabie undar the Credit Agreemant and any amounts expaendsd or
advanced by Lender to discharge obilgations ¢f Grantor or 8xpenses incurred by Trustes or Lander to enforce obligations of Grantor under thiz
A tfically, without limitation, this Dsed of Trust

long as Grantor comptias with all the tesms of

8ms, sublest to thg Umbiation that the tofal
g balance owing at any ona tims, not inaludl finance at 2 fed or vasiahle

in the Cradit Agirsement, any temporary overages, other charges, ‘ axpended paragraph,
shall not exceed the Credit Limit as provided In the Creuflt Agrooment. 1 is the lntentlon of Grantor and Lender that this Deed of Trust

aecures the balance outstanding under the Credi Agresment frem tims to thne from zere up to the Credtt Limft as provided above and
any Intermediats balance,

Lender, The word "Lender” means Washington Mutual Barik dolng business as Wastem Bank, #ts successors and asalgns,

Personal Proparty. The words "Parsonial Propenty” mean euuipment, fixtures, and other articles of personal broparty now or horeafier owned
by Grantor, and now or hereafter attached or affixed to tha Reel Property; togather with ai eceassions, pants, and additions I, #l replacements of,

and all substitutions for, any of such preperty; and together with aif pracesds {including without Emitation afl insurance procends and refunds of
premiums) from any sale or othar disposition of the Property,

Property. The word *Properly” moans colleciively the Real Property and the Porsonat Propesty.
Real Property. The words “Real Property” mosn the proparty,

Related Documents. The words "Related Documents® mean and (ncluds withouwt Mritation af promissory roles, crediy sgresmants, oan

agreements, environmental agreements, guaranties, secuifty ac nis, morigages, deeds of trust, and alt other instumsnts, agreernents and
documents, whether now or hereafter axisting, executed in connaction with the indebtedness,




: 43653 pa:ge*‘:z‘ :

: o ggn!;w'l'ha word ""Rqryzts'-f msansall present and i ronis, revenues, ?ﬁbﬁﬁﬁ.li&ﬁleé;’mym, profits, and other berefits detived from the
- Trustea. The word Trustee® means AmeriTita and any substtuta or BUCCORSOY trustees. ;

THIS DEED OF TAUST, INCLUDING THE ASSIGNMENT OF HENYS AND YHE SECURITY INTEREST iR THE RENTS AHEr FERSCRAL

PROPERTY, IS GIVEN TO SECURE - (i) PAVMENY OF THZ INDESTEDNESS AND {2) PERFORMANCE OF EACH AGREEMENT AND

OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF
TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: ' ‘

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Dead of Tiust, Grantor shall

_ pay to Londer all amounts secured by this Dead of
Trust as they become dus, and shail sirictly and in a timety manner parform ali of Grantor's obfigations under the Credn Agraemant, this Deed of Trust,
and the Relsted Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agroes that Grantor's poasession and use of the Property shait ba governed by the
following provisions: '

Poasession and Usa. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) uss,
operaie or manage the Property, and (c) collact any Renta from the Propenty. The following provisions relate to the usa of the Proparty or 1o other
fimitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACOLIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APPROVED USES AND TC DETERMINE ANY LIMITS ON LAWSUITS AQAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.830,

Duty to Malntaln, Grantor shali maimaln the Property in tenantable condition end promptly parform all repalrs, replacemants, and maintananca
necessery to preseivs its value,

Hazardous Substances. The terms "hazardous viaste,” "hazardous substancs,” "disposal” ‘release,” and "threatencd release,” as used in this
Dead of Trust, shall have the same meanings as set forth In the Comprehensiva Environmentsl Response, Compengation, and Liabiity Act of
1980, a8 amended, 42 U.S.C. Section 9801, at seq. {("CERCLA"), the Superfund Amendments and Reauthorization Act of 1288, Pub, L. No. 99-439
("SARA"), the Hazardous Materlals Transporiation Act, 43 U.5,C, Section 1801, et seq., the Resotics Consarvation and Redovery Act, 42 US.C,
Sectlon 8801, et 88, or other applicablo state or Fadsrsl laws, rules, or reguiations adopted pursuant to any of the ioeaning. The tarme
*hazardous waste” and "hazardous substance™ shall giso includs, without #imitation, petrofeum and perolotm by-products or any fraction thereof
and asbaestos. Grantor represents and wamrants fo Lendsr thet: {8) Duting the period of Grantor's ownatship of the Pioperty, there has bean no
usa, gensaraton, manufacture, storage, treatment, dispossl, release or threatened relsase of any hezardous waste of substance by any person on,
under, about or from the Property; {b) Grantor has no knowtadgo of, or reason to balieve that there hag been, except as previously disclused o
and acknowisdged by Lender in writing, (i) any use, genaration, manufaciure, storage, treatment, disposal, reloRss, or threatened roleass of any
hezardous waste or suibstance on, undar, about or from the Property by any prior owners or occupanis of the Propsrly or (il} any actual or
threatened fifigation or claims of any kind by any person relating to such matters; and (c) Except es previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of tha Propeity shall use, genorats, manufacture,
slore, treat, dispose of, or release any hazardous waste or substance on, undar, aboul of fom the Property and {ii) any such activity shall be
conducted in compliance with all applicabls fedaral, siate, and locel laws, regulations and ordirances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and i agents to enter upon the Property 1o make such inspections and
tasts, at Grantor's expenise, as Lender may deom #ppropriate to detarmine compliance of tha Property with this section of the Deed of Trust. Any
inspections or tests made by Landsr shall be for Lender's purposes only and shall not be construed to create any responsibility or ligbility on the
part of Lender to Grantor or to any olher parson. Tha represaritations and warrantias contained hereln are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous subalances. Grantor hereby (a) releases and waives any future claims against
Lendar for indemnity or contribution in tha event Grantor becomss liable for cleanup or other costs under any.such laws, and (b) agrees to
indemnify and hold harmiess Lender egalnst any and all claims, losses, Habliitag, dameges, penalties, and expenses which Lender may directty or
Indivectly sustein or sufter resulling from a breach of this section of the Deed of Trust or as a consequance of any usa, generation, manufachire,
storage, disposal, release or threatened relaasa of a hazardous waste or substance on the propertiee. The provisions of this section of the Dood
of Trust, including the obiigation to-tndemnify, shall survive the payment of the Indebtedness and the satfisiaction and raconveyance of the lien of
this Dead of Trust and shall not be affectad by Lendar's acquisition of any interest in the Property, whether by foraclosure or otherwisa.

Nulaance, Wasta. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or sutfer any stipping of or waste on or fo the
Property or any portion of the Preperty. Withaut limiting the generality of tha foregoing, Grantor will not remove, or grant to any other party the
right to remova, any timbser, mingrals (including oil and gas), soll, gravel or rock products without the priar written consant of Landar,

Removal of Improvemenis. Grantor shell not demolish or remove any Improvements from tha Real Property without the prior writtan consent of

Lender, As a condition to the removal of any improvemerits, Lender may require Grantar to make arrangements satisfactory to Lender to raplace
such Improvements with Impravemants of at least aqual valua,

Lender's Right to Enter, Lender and its agants and reprasentatives may entsr upon tha Regl Property at all reasonable timas to attend 1o
Lender's Interests and to Inspect the Proparty for purposes of Granter's compliancs with the terms and cenditions of this Deed of Trust.

Compliance with Gevemmental Requirements, Grantor shall promptly comply wilh ali laws, ordinances, and regulations, now or hereatter in
affect, of all governmentat authorities applicabla fo the use or occupancy of the Property. Grantor may contest in good laith any such law,
ordinance, or regulation and withhold compliance during any procaading, including appropriaie appaals, so long as Grantor has notiiled Lender in
waiting prior to dolng so and so long as, in Lender's sola opinion, Landar's interests In the Property are not jpopardizod. Lender may require
Grantor to post adaquate security or a surely bond, reasonably safislaciory te Lender, 1o protect Landar's intsrast, '

Duty o Protect. Grantor agrees neither to abandon nor loave unettandacl the Propenty. Grantor shall do all other acts, in addition 1o those acts
set forth above In this sectinn, which from tha character and qupf the Property are rassonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at ity option, declare immediately due and payable all sums sscured oy this Deed of Trus!
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or &y interest in the Real Property. A "sala
or ransfer" maans the convayance of Real Property or any right, title or interest therain; whether logal, benaficlal or equitable; whether voiisntary or
involuntary; whather by outright sale, deed, Installiment sale confract, land confract, contract for deed, leasahold interest with 2 term graalar than three
(3) yaars, lease-option contract, or by sele, assignment; or transfer of any baneficlal interest in or to any land trust holding title to the Reat Propeny, or
by any other method of conveyancs of Real Property interast. If any Grantor is a corporation, pertnership o7 imited labllity company, transfer aiso
includss any change In ownarship of more than twanty-five percent (25%) of tha voting stock, parinership interests or limited liability company interests,
as the case may be, of Grantor. However, this optien shall not ba exsrcisad by Lendss if such exerclse is prohibitad by federal law or by Oregon faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Daad of Trust.

Payment. Grantor shall pay when due {and in all avents prior to delinquency) alf taxes, special taxes, assessmenis, charges (including water and
sewer), fines and impositions lavied against or on account of the Froperly, and shall pay when due all claims for work done on ar for services
fendsred or material furnished to the Property. Granter shall malntain the Proparty free of all liens having priority over or equal to the interest of

Lender under this Deed of Trust, excspt for the lien of taxes and assesstents not due, except ‘or the existing indebtedness refarred o below, and
except as otherwise previded in this Deed of Trust. '

Right To Contest. Grantor may withhold payrent of any tax, assassmant, or ciglm in connaction with a good falth dispute over the obligation to
pay, eo lang as Lender's Interest in the Proparty Is not jeopardized. It a Yon sises or is flad s & rosult of nanpaymont, Grantor shall within fitteen
(18) days aftor tha llen arsas or, it a lien is fed, within fiteon (19) clays after Grantor has notics of the fiing, ssture the dischargn of the Ylan, or
raquested by Lendar, deposit with Lander cash or & siificlont corparale suraty bond or other seuurity satisfaciory to Lender in an amount sufticlant
o discharge the llan plus any costs and atlornoys' feas of ether charges that could accrus as a result of a foreclosure or sale under the llen. In
any contest, Grantor shall defend itsell and Lendar and sheli aatisfy any adverss Judgmont before enforcemeant against the Property, Grantor ahall
name Lender as an additional obligse under any surety bond furnished in the contast procaedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payrnent of the taxes or assesaments and shal

authorize the appropriate governmenta! official to dsliver to Lander &t any 4me a vritlen statement of the taxes and assessmernts ageinst the
Propernty.

Notlca of Construction. Graritor shali notity Lender at lsast fiftesn (15) days bafors any work Is commenced, any services ure furnished, or any
materials ara suppliad to the Property, if any mechanic's ilan, materialman's flem, or other lion could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender fuenish to Lender advanca assurances satisfactory to Londer that Grantor san and wid pay the

cost of such impravements,
PRCPERTY DAMAGE INSURANCE, Tha tollowing provisions retating to nsuring the Property eso & pait of this Dead of Trust.

Malntanance of Insurance. Grantor shail procurs and melntain policies of fire insurance with standard oxiended coverage endorsaments on a
replacemant basis for the full insurable valua covering el improvamants on tho Rea! Property in an amount sutficient to avoid application of any




- colnsurance clause, and with a etandard morgages ciauss in favor of Lender, topethse whh such ether hazard and Habilty insurance as Lendsr

~may reasonably require.. Policles shall be wtiten In-form, amounts, covaragas snd basis reasonably ecospindle to Lendar and lesued by &

~ company or cotmpanies rezsonably acceptable t Lender. /Grantor, 1pan ragusatof Lender, will deliver % Londar from tims to o the podicies or

certificates of Insuranca in form satisfactory to Lender, inctuding stipulations thit coverages will not ba cancaiiad or Giménished without &t nast o
(10) days’ prior written riotice to Lendsr. Each insurance policy ‘alen shall includs an endorsemant providing that coverags in favor of Lender il
not be impalred In any way by any act, omissisn or defeilt of Grantor or any other person. Stould the Fisal Pronerty at any tme becoma located
In'an arsa dasignated by the Ciractor of the Fedaral Emeargency Management Agency as a special flood hazard araea, Grantor agrees 0 obtain and
meintain Federal Flood Insurance for the full unpaic princlpal balarice of the loan, up o the meximum poiicy fimits set under the Nationat Food
Insurance Program, or as otharwise required kv Lender, and to maintain such insurance for the term of the ioan.

Appileation of Proceeds. Grantor shall promptiy notily Lendar of any loss or damage to the Propeny. Lender may make proof of loss it Grantor
falls to do =0 within fifteen (15) days of the casualty, Whather or not Lendsr's security.is impaired, Lender may, at its election, recaive and ratein
the proceeds of any insurance and apply the procecds to the reduction of the Indebledness, payment of any llen affecting the Property, or the
rastoration and repalr of the Property. If Lender elects to apply the proceads to restoration end repar, Grantor shall rapsir or replace the damaged
or destroyed Improvements in a manner salisfactory to Lender. Lender shall; upon satistactory proof of such expenditure, pay or raimbhurse
Grantor from the proceeds for the reasonable cost of repélr or restoration i Grantor Is ot in datauit under this Deed of Trist, ARy proceads which
have not bean disbursed within 180 days after thelr receipt and which Lender has not committad to the repair or restoration of the Property ghali
bs used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the ramainder, if any, sha!l be applied

to the principal balance of the Indebtediness. it Lender holds any proceads aftar paymant in full of the Indsbtedness, such proceeds shell be paid
to Grentor as Grantcr's Interests ray appear.

Unexplrad Insurance at Sale, Any unexpired insurance shalt inure to the bansfit of, and pass to, the purchaser of the Froperly covered by this
Dead of Trust at any trustes's sale or other sale heid under the provisions of this Daad of Trust, or at ary foreclostia aale of such Property,

Compllance with Existing indebtedness. During the period In which any Existing Indebtedness described helow is in affect, compliance with the
Insurance provisions contained in the Instrument evidancing sich Existing indebtedness shall constitute compliance with tha Insurance provisians
under this Des¢! of Trust, to the extant compliancs with the ferms of this Deed of Trust would constitute a dupfication of insurance requiremant, If

any proceeds from the Insurance become payable on loss, tha provisions In this Deed of Trust for division of proceeds shall apply only to thst
portion of the proceads not payable to the holder of the Exisiing indebtedness,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provicion of this Desd of Trust, Including any obligation to maintain Existing
Indebtedness in good standing as required below, or any action or praceading is comnienced that would materially affect Lender's interests In the
Property, Lander on Grantor's behalf may, but shell not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends In so doing will bear Inferest at the rate provided for In the Credi Agreament from the date incurred or pald by Lender fo the date of
repayment by Grantor. All such expensas, at Lender's option, will (a) be payabls on demend, (b) be added to the balance ol tha ciedit lins and bo
apportioned among and be payable with any instaliment paymants to bacome due during eliher (i) iha tarm of any applicabls Insurance policy or )
the ramaining term of the Credit Agreement, or (c) be treatad as a halloon paymaent which will be due and payable st the Cradit Agreemeant’s maturity.
This Deed of Trust also will secure payment of these amounts, The fights provided for in this paragraph shall ka In addition to any other rights or any
remedies to which Lender may be entitled on account of the default, Any such action by Lender shali not be construed as turing the default 56 a3 to
bar Lender from any remsdy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions rélating 1o ownarship of the Property are 2 part of this Deed of Trust.

Title. Grantor warrants that: (a) Granter holds good and markeiable titls of rectrd 1o the Property In fea simple, free and ciear of all lians and
encumbrances other than those set forth in the Real Propery description or In the Existing Indebtednass section bolow or in any title insurance
policy, tida rapon, or final title opinion issued in favor of, and aocepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the
full right, power, and suthority to execute end deliver this Ueed of Trust ta Lender,

Defense of Tille. Subjsct to the exception in tha paragraph abovs, Grentor warrants and will forever defond tha ttia to the Property against the
lawful claims of ali parsons. In the evant any action or proceeding is cormmenced that questions Grantor's title or the Interest of Trustas or Lendar
under this Deed of Trust, Grantor shall defand the action at Granier's axpensa, Grantor may be the nominal party in such procesding, but Londer
shall be entiied to participate in the proceeding and to be representad in the procseding by counse! of Lender's own cholce, and Grantor wil
deilver, or cause to bs dellvered, to Lender such instrumants as Lender may request from time to time to penmit such participation.

Compliance Whh Laws. Granfcr waranis that the Property and Grantor's use of the Property complies with. al existing applicable laws,
ordinances, and reguiations of governmental authorities,

EXISTING INDEBTEDNESS. The faliowing provlsioné concerning exdsting lndobtadneés (the "Existing Indebietness”) are a part of this Deed of Trust.

Existing Len. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Granter expressly
covenants and agrees to pay, or s6a o the paymant of, the Existing Indebledness and o pravent any defauit on such indabtadness, any datauit
under the instrumenis evidancing such indebtedness, or any default under any secuiity documants for such indebtedness,

No Modlileatlon. Grantor shal not enter Inte any agreament with ths halder of any mortgage, desd of trust, or other securily egreemant which
has prioriiy over this Desd of Trust by which that agreement is modified, emendad, axtendsd, or renewed without the prior written consent of

Lender. Grantor shall nelther request nor accept any. future advances inder any such securtty agreemant without the prior written conssnt of
Lender.

CONDEMNATION. The following provigions relating to condamnation procesdings are a pant of this Deed of Trust,

Appilcation of Net Proceeds, If all or any pait of the Property is condemned by eminent domain procoedings or by any procseding or purchase
in llsu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applisd to tha Indabtadnass
or the repair or regtoration of the Property! The nat proceeds of the award shall mean the swerd after paymant of all reasonabie cosis, sxpensas,
and attornays' feas incutred by Trustea or Lander in connaction with the condamnation.

Proceedings. If any proceading in condamnation is flled, Grantor shall proimptly notify Lender In writing, and Grantor shall promptly take such
steps &3 may ba necessary to defend the action and obtain the award, Grentor may be the nominal party in such proceeding, but Lendar shall be
anlitied to participate in the proceeding and 12 ba 1epresented in the proceeding by counsel of its own choice, and Grantor will delivar or cause to
be delivered to Lender such instruments as may ba requestad by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating to governmenta! texes, Ises
and charges are a part of this Deed of Tiuat:

Current Taxes, Fees and Chargss. Upon request by Lender, Grantor ahall axecute such documents in addition to this Deed of Trust and take
whataver other action Is requested by Lender to perfect and cominue Lender's lien on the Real Property. Grantor shall relmhurss Lender for sil
taxes, as described balow, togather with all expenses incurred in recording, parfecting or continuing this Deed of Trust, including without imitation
ol taxas, fees, documentary stamps, and other charges for recording or registering this Daed of Trust.

Taxes, The following shaii constitute taxes to which this section applies: (e} a specific tax upon this typa of Dead of Trust or upon &l or any pan
of the Indebtedness securad by this Deed of Trust; (b) a specific tax on Grantor which Grantor i authorized or required to deduct rom paymenis
on the indabtedness secured by this type of Dead of Trust; (c) a tax on this type of Deed of Trust chargeablo agsinst iha Lender or the holdar of
the Cradit Agresment; and (d) a specific tax on all or any portion of tha Indebtadnsss ar on payments of principal and interest made by Grantor,

Subssquent Taxes. If any tax to which this section applies is enactad subsaquent to the data of this Deed of Trust, this event shail have the same
affact as an Event of Dafault (as defined below), and Lender may axercise any or all of s availeble remedies for an Event of Defautt os provided

low unless Grantor elther {8) pays the tax halore i hecomes dofinguent, of (b) contests ihe tax as provided ebove in the Taxes and Liens
section and deposits with Lander cash or a sufficlant corporate surety bond or othar ssturity satistectony to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed cf Trust a3 & security agreameni are 2 part of
this Deed of Truat,

Security Agreament. This instrumant shall constitute s security agreemant to the axtant any of the Property constitutas fixiures of other pemonal
property, and Lender shall have all of the rights of a secured party under the Uniform Commencial Code as armanded from time o tima,

Security Intsrest. Upon request by Lender, Grantor shall exscute financing statsments and take whatver other action Is rsquasted by Lander to
petfsct and continue Lendar’s sesurity interest In the Rents and Persongl Property. in addition to recording this Daed of Tiust in the real propezty
records, Lender may, &t any time and without further authorizetion from Grantor, fife axecuted counterparts, copies or reproductions of this Dead
of Trust as a financing statement. Grantor shall reimburse Lander for all axpanees incurmad in perlecting or coniinuing this security insecest, Upon
default, Grantor shall assemble the Personal Proparty in n manner and at a piace reasonshly conversont % Grantyr sivd Lender and melie
availablo to Lender within three (3) days atter receipt of wiition dernand from Lender,

Addreasas, Tha maling addresses of Grantor (dsbtot) and Londer (secured pany), from which infosmation concerning the security intsrost

granted by this Desd of Trust may be obtained (each as requirad by the Uniform Commerciat Code), sra 23 staled on the first page of this Deed of
Trust, ~ o B




. FURTHER ASSURANCES
of Trust.. " - B R SR R
Fusther Asgurances, ' At any time, and from tima to_ firs, ¢
made, executad or dellvared, to Landar-or to - Lendar's deslanso, and
reracorded, as the cass may be, a2 such times and in such offices and ¢
decds of trust, security deeds, geswiity” agreemants, financing sletema
and other documente as may, In the sole opinlon ‘of Lender, be
preseive (a) the obligations of ’, v v
intereste creatad by this Deed of Trust on the Property, whether now owned or
~ 1o the contrary by Lendsr in writing, Grantor shail rafmburse Lender ‘or ol
in this paragraph. ,

Attomney-In-Fact. If Grantor fails to do any of the things relaived 1o in the precading paragreph, Lender may do 30 for and in the namag of
Grantor and at Grantor's expanse. For such purposes, Grantor haraby Irevocably appoints Lendsar 28 Granor's atiernay-in-1act for tha purpose
of making, executing, delivering, filing, recording, and doing all other things es may be necessery or desirable, in Lender's sole opinion, 1o
accomplish tha matters referrad to In the preceding paragraph,

FULL PERFORMANCE. If Grarn:

imposed upon G s L

deliver to Grantor suitable staiements of termination of any fi

Personal Property. Any feconveyarnce fea required by lew shall be peaid by

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of dafeult ("Event of Defrult") unider this Deed of Trust: {a) Grantor
commits fraud or makes a matefial misrepresentation at any tims in cennaclion with the Cradit Agreement. This can include, for example, a false
statement about Grantor's income, assets, llabilities, or any other aspects of Grantor's financlal condition, {b) Grantor does not meet the Tepayment
terras of the Credit Agreemant. (c) Grantor's action or inuction adversely affects the collateral for the Credit Agreement or Lender's rights in the
collateral. This can include, for example, failure to maintain requirad Insurance, weste or dastructiva usa of the dweliing, failura 1o pay taxes, death of al

persons liable on the account, transfer of titie or sala of the dwaiiing, crestion of a lian on the dwelling without our pesmission, foreciosure by the hoider
of another lian, or the use of funds or the dwalling for prohibited purposes, )

RIGHTS AND REMEDIES ON DEFAULT. Upon ths eccurrence of any Event of Default and at any time thereafter, Trustes or Lender,
exercise any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare 1o entire Indebtadiess immediately due
and payabla, including any prepayment penalty which Grantor would be required to pay.

Fereclosure. With respect to alf or any part of the Real Property, the Trustes shall hisve the fight to foreciosa by natice and sale, and Lander shak
heve the right to foreclose by judiclal toreciosure, in either case In accordance with and to the full extent provided by applicabla law. If this Desd
of Trust Is foreclosed by [udicial foreclosure, Lander will b entites 15 a fudgment which wili provide that If the foreclosurs sale procseds ane
Insufticient to satisfy the jJudgment, sxecution may issue for the amount ol the unpaid balance of the judgment,

UCC Remedles, With respect to all or any part of the Personal Propeny, Lendar shall have all the fights and remedies of a secured party under
the Uniform Commercial Code,

at its oplion, may

Collect Rents. iender shall have ths right, without notice to Grantor, to take possession of and manags the Froperty and coflact the Rents,
including amounts past due and unpeid, and epply the nét proceads, over and above Lender's costs, against the indebtodness. In turtherance of
this right, Lender may require any tenant or other user of the Propaity to make payments of rent or use fees directly to Lendar. If the Rents are
collected by Lender, thon Grantor inevocably designates Landar as Granior's attorney-in-fact to andorse Instruments received in paymant thereof
in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants or other users to Lender in response o Lender's
demand shail gatisfy the obligations for which the peymenis are made, whather or not any proper grounds for the damand existed. lLender may
axercise its rights under this su bparagraph either in person, by agent, or through a receiver.

Appolnt Recelvor, Lender shall have the right to have a recalver appointad to teke possession of all or any part of the Property, with the pawer to
protact and preserve the Property, 1o Operate the Froparty preceding foreclosurs or sala, and to collect tha Rents from the Property and apply the
procsads, over and above the cast of the receivership, agains! the indabludniess. The recaiver may setva without bond if

Lender's right to the appolniment of a recaiver shall exist whether or not the apparent value of the Property axceads the |

substantial amount, Employment by Lender shall not disqualify a person from sewving 83 a recaiver,

Tenarnicy at Sufferance. |f Grantor remains in possassicn of the Property after the Property is sold ss provided sbove or Lender otheiwise
bscomes entitied to possession of the Property upon default of Grantor, Grantor shall Eacome & tenant &l sulfarence of Lendsr of the purchaser of

the Property and shall, at Lendars option, either (a) pay a reasonabla rantal for the yse of the Property, or (b) vacats the Proparty immodiatefy
upon the demand of Lander,

Other Remedies. Trustes or Lehder shall have any other.right or remady providad in this Dead of Trust or ihe Credit Agreemant or by law,

Notlce of Sale. Lender shall give Grantor rensonable fiotice of the tima and placa of any public sale of the Personal Property or of the timo efter
which any private sale or other intendsd disposition of the Personal Property is to be made, Reasonable notice shalj mean notica given at lesst
tan (10) days bafore the time of the sale or dispasition. Any sale of Personal Property may be mada in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitied by appiicable law, Grantor hereby waives any and alf rights to have the Praperty marshalled. In
exercising its rights and remedies, the Trustee or Lender shall ba fren to sall alt or any part of the Property togetter or ssparately, in one sele or by
separale selas. Lender shall ba erititled 1o bid at any public salo on all or any portion of the Property.

Walver; Election of Remedias. A walver by any party of a breach of a provision of this Deed of Trust shalf not constitute a waiver of or prejudics
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursua any remedy
\ Agreement, in any Related Document, or provided by law shall not exclide pursuit of any othar remedy,

penditures or 1o 1ake action to perform an obligation of Grantor under this Dead of Trust after failure of Grantor to
parform shall nct atfect Lender's right to declare a defauli and to exerclse any of its remadies.

Aftorneys’ Fees; Expanses. If Lander institutes any suit or action to enforce any of tha terms of this Dead of Trust, Lander shall be entitied fo
recovar such sum as the count may adjudgye reasonable as altorneys’ fees at trial and on any appeal. Whether or not #ny court action Is involved,
all reasonable expenses Incurred by Lender which in Lender's opinior; are naceasary at any time for the protection of ite interest or tho
enforcement of its rights shali become a part of tha indsbtedness payable on demand and shall bear interest at the Credit Agreement rata from the
date of expenditure until repaid. Expenzas coverad by this paragraph includs, without limitation, howaver subject 1o any limits under applicabla
law, Lender's attornays’ fess whether or not there Is a lawsult, including attornsys’ fees for bankruptcy proceedings (inciuding efforts to modify or
vacate any automatic stay or injunctior)), sppeals and any anticipated post-judigment colloction services, the cost of searching records, obtalning
title reports (including foreclosure reporis), surveyors' reparts, appraisal foes, titla insurance, and foas for the Trustee, 10 the extent permitied by
&pplicable law. Grantor also will pay any court costs, in addition to &l other sums providad by law.

Rights of Trustee. Trusteo shall have all of the rights and duties of Lender s sat forth in this saction,
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Dead of Trust.,

Powars of Trustee. In addition to oll powers of Trustea arising 65 a matier of law, Trustee shiall have the powst 10 teke the following actions with
faspact 1o the Property upen the witten request of Lander and Grantor: (a) join in prepaning and fling & map or plat of the Resl Property,
Incluging the dedication of stisats or other tights 1o the public; (b) join in granting ary easement or croating any restriction on the Real Property;
and (c) join in any subordination or other agresmeni affacting this Deed of Trust or the interest of Lander under this Deed of Trust.

Obligations o Nofify. Trustes shall not be obligated to notify any other party of a pending sale under any other trust desd or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee ghall bo a party, unlaas the action or proceeding is brought by Trustes,

Trustes. Trustse shall moet all qualiications requirad for Trustoe under applicable law. In addition to the rights and remedies set forth ebaove,
with respect to ali or any pan of the Property, the Trustee sheli have the tight 1o Inteclose by notice and sale, and Lender shaii have tha right 10
foreclose by judicial foreclosure, In elthar case in accordance with and fo tha fufl extent providad by applicable faw.

Successor Trustes, Lender, at Lendar's option, may from time to time appoint a successor Trustes 1o any Trustes appointad heteunder by &n
instrurcent executed and acknowledged by Lender and recordad in the office of tha recorder of Klamath County, Oregon. The instriumes shal
centaln, in additon to ali other matters raquired by stats law, the names of the original Lender, Trustos, and Graroe, the

this Deed of Trust is recordad, and the name and address of the successor rusies, and the Instruinont shal bo axecutesd and by
Lender or its successors in inferest. The Successor trustas, withou! conveyance of the Proparty, shalf succeed 1 aff the tils, power, and duties

conferred upon the Trustee in this Dead of Trust and by applicable law. This procadurs for substitution of trustea shall govern to the exclusion of
&l! other provisions for substitution,




ir;;mm AND OYHER p b - Any notica in , "3y be sont by tolataceimay (uninsy
{ ‘roqu ) And shafl e wh J 1900804789 overn ht courler, or,
- Madled, shay be de active whi : 3 United Stateg ol ,Dwﬁﬁaamragemmd mad, nostacg prsptd? rectad 1 g
yaddr_ease”s'ShQWn‘ : " &3d 61 Tryat, Any perty may ale s ] Iy giving tomma
writton notics fo the other partias, 8peclying that the hutposa of the notica ia o chsnge the rosg P f
the holder of any lisn whish hag priority over this Dead of Trew shell bo sent 1o Lsnders ad
For noticg purposes, Grantge 8grees 1o keop Londer and Trustas Informas gt g tmus of Grs,

& part of thig Dead of Trust:
Amendments, This Deed of Trust, togethsr With any Relatag Dacuments, conatituies the entire understanding ang agraement of thg parties as o
ihe matters get forth in this Deed of Trygy, No altoration of Sr amendment tg thig Desd of Tryst shall be effective unless gives in writing and signed
by the party or partieg sought to bg charged or Loungd by the aiteration or amsndment,

Caption Headlngs,
Provisions of thig B,

t Trust with any other intarest or esta
without thg writtan conaent of Lander,

- All obligations of Grantor under thig Desd of Tiyst shall ba joint ang Several, and ajf references io Grantor shall Mmean each ang
evary Grantor, This maans that vach of the Persons signing befow I8 responsiblg for all okligations In this Daad of Trust,

Severabiiity, if 4 court of compatent Jurlsdiction fingsg any prevision of thig Deed of Try

clrcumstanca, sych finding sha inve

ofiending Provision shait be ¢ 1] f iy I the offan Provigion cannot by

50 modifiad, it shali b stricke | remain vaild and anlorceable,

Succosgg Deed of Trugt on transfer of Grantor's interast, this Peaq ©f Trust shall pg

' thelr successors and assigns, 1 ) perty bec 4 parson cther

may deal with Grantors sup debtadness by
ness,

Waivers sng Consents, |, med to havae walvad any rights under this Deed of Tryst {or under the Related Documents)
Unless Such waiver ig in writing angd signed by Lendar, No delay or omission on the part of Lender iy

! éxércising any right shalj oporate as & waiver

of such right or any other right. A walver by any party of a provision of this Bed of Trust shall not constifutg a waiver of or prejudice the pany's

right otherwise 1o demend strict compliance with thae provision or Bny cther provision, No prier waivar by Lander, nor any course of desling

hstween Lendeor and Grantor, gha constituie & walver af any of Lender's rghts or #ny of Grantor's obligations ag to any future transartions,

Whenaver consant by Lander Jg fequired In this Dead of Trust, the aranting of such consent by Lender in any instance shall not consititts
Ing consant 1o subsaquent Ingtancag where sueh Cansent s requirag,

ANTOR ACKNOWLERGES HAVING READ ALl T PROVISIONS OF THis DEED OF TRY

ST, AND EACH GRANTOR AGREES TO IS

,\"‘ N
railes M GO0,
Charione 34, Whaeler
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STATE OF _ L) A) ) N QD 'L TUTER
AN / COMMISSION &

)ss

COUNTY oF _ Er‘..gs,mgg_x o )

mas A, Whaalsr, 8r.; 4nd Charleng M. Wheelar, to me known to ba
, and acknowledged that thay signad the Geed of Trust og thelr frea ang voluntary act

REQUEST FOR FULL RECONVEYANCE

(To bs usad only whan obligations have been paid in full)
e Trustes

UMs saciired by thig Desd of Trust havs bean
fuily paid and Satisfled, » UPCN payment 1o ¥Ou of any sums owing 1o you undar the terms of thig Deed of Trust or pursuant io
any appilcable statute, 1o redit Agreamant Secured by this Deag of Trust (which is delivered tg YU together with this Dagd of Trust). and 1p

reconvey, without warrenty, te the partias designatag by the terms of this Deed of Truay, the estate now held by you under this Deed of Tryst, Pleass
malt the reconveyance and Related Documents to;

e M.Mm.;mm.w-
Data: —— E Bty

o ”A;_gy:...-‘-"-...._--u__.w_-._
‘LASER PRO, Reg, U.8, Pat, &T.M, Oft., Var, 3,28 {c) 1888 CF| Proaarvlues, ine, All tights rogsrved, [0R-Qg4 WHEELEH;.LN!.
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Lot 21 in Block'3 of TRACT NO. 1083, CEDAR 1
thereof on file in the office of the

BARCEL 2
A tract of Jand Situated in the N1/2 NEl/4 §

ge 8 East of the Willamette Meridian, in
being more particularly described as follows:

Beginning at 5 point on the East Jine of said N17;
Northeast corner thereof bears North 00 degrees | 8’ Jl
South 00 degrees 8’ 5 East on said East line, 30.00
said N1/2 NE1/4 SW1/4; thence Soul; 89 degrees 57
1.16 feet; thence North 00 degrees 13’ 3373
degrees 55/ 57" & 7 feet to the:b’egmnmg of a
the right: then rve 282.74 feet to the he
1adiug curve to eft, _thence on said curve 191.0:
degrees 7' gg" East, 42,18 feet 1o the. point of

7t

STATE OF OREGON: COUNTY OF KLAMATH : ss. ‘

14 SW1/4 of Section 2
NI/2 NEl/4

Wesi, 331

inning
feet:

bgginning. :

TRAILS, according 10 the official play
.Coun,tyf_v:le;k_ of Klan;ath. (gregon.

County,
VW o

, ’I‘ownship 40 South,

the County of Klamath, Stae of Oregon,

SW1/4 from
West, 633.39
t(”)eet

which the
feet;
{o the South line

&5t on said South line,
.38 feer: thence North 89
186,00 foot radius curve 1o
of a 121.67 foot
‘hence North §9

n

<

the 30th

Filed for record at request of - Amerititle - _
of Navemhet AD.,19 93 at 3235 o'clack
: .
ot

~—e PM., and duly recorded in Vol, M98

Mortgageg:

FEE $35.00

T e st e YU

onPage 43652

¢ ‘Bernetha G, Letsch, County Clerk




