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THIS TRUST DEED, made this .

.. &% Grantor,

» 28 Trustee, and
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Grantor irrevocably grants, bargains, selis and conveye o trusteo in trust, with power of sale, the propertyin- . XLAMATH

CCOMP

s

T County, Orsigon desorled va: e

70 Tig oppeatk L?“T“ﬁ 1066, SADBLE MOUNTATN EsTaTes, accompne
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This courtety recording hus beren raquested o
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'.-.,.whlch 1eal propery is not curraﬁtfy used for agricu!m:al.gﬁrpberv:obgrazir}g' Y ebé.&ogerﬁéé wﬁh ell and einguiar the tenements, hereditaments and
appurienances and all other rights thoreunto belenging or in anywiss now appertuining, and the rents, issuss and profits thereot and all fixturaa now
attached to or used in connection with said real sstate;
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For the purposs of securing: (1) Payment of the :ndebtéd\heéé m the pn'ncépai eﬁm of.s 36 38 . 36 4 and all cther lawtu) chaiges ovidencad
by a loan agreement ¥ even dato herawjﬁy, madg_tiy graptér, payable to the order of beneﬁéiary‘at al times, in monthly payments, with the full debt, it

not paid sarlisr, due and payablca on' 1172 3708 " and any extensions thereat. -

rein ‘containad; {3) paymant of all sums expendad of advenced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rale thereon,

To pretect the security of this trust dead, grantor agrees;

1. To kaep said proparty in good condiion and repair; not to remove or demolish any bullding thereon; to complete or restore prompliy and in good
and workmanlike manner any building which may be constructad, damaged or destroyed thereon &nd to pay when due all claims for labor performed
and materials furnished therefor: to camply with all laws affecting said propenty or requiring any akarations or improvemants to be made thareon; not to
commit or permit waste thereof: not to commit, sutfer or permit any act upon asid property in violation of lav; and do all other acts which fiom the
character or use of gald property may be feasonably necessary; the apecific enumerationa hersin nos excluding the genarel,

2. To provide, mainte! rein
olher hazards and perils

in such amounts and for

ficiary to settle and compromiga i me'on all suc demand, raceive, and receipt for all procesds
becoming payable thereunder; and, at Beneficiary's option, akion or repair of the premises or the payment of the

note. Any application of such Precesds towar @ the due date of monthly instaliments due under the

attomey's fees actuslly incurrsd sis permitied by
y aciion or Proceading purporting to affect tha security hereof or the fights or powers of beneficiary or trustes; and to

pay ali costs and expsnses, including costs of evidence of title and attorney's fees in & reasonabla eum ags permitted by law, in any such action or
- procaeding in which banaficiary or trustes may appear,

5. To pay at Ieast ten {10} days prior to delinquency all taxes or assessmenis affecting the property; to pay when due alt sicumbrances, charges
and liens with interest on the propenty or eny part thereot that atsny timg appear to b prior.or superior hereto,

6. It Grantor fails to perform the covenants and agraemonts con ained in thie Trust Deed, including, withcut limiation, covenants to pay taxes,
procure ingurance, and protect aguinst prior ligns, Beneficlary may at it optien, but shall not be required to, disburse such sums and lake such actions
necessary to pay such taxes, procure such Insurance, or otherwise to protact Beneficiary's interest, Any amount disbursed by Beneficiary hereunder
shall be an agditional obligation of Beneficiary secured by this Trust Doed, Unless Grantor and Beneficiary agree otherwise, all such amounts shal be
payebla immediately by Grantor upon noiice from Beneficiary to Grantor, ‘and may beer intarest from the date of disbursement by Bereficiary at the
fesser of ths rate stated in the nots or the highest rate‘permissihie by applicable law.: Nothing contained in this paragraph shat require Beneficiary to
incur any expanss or take any action whatsoaver, R TP S .

Itis mutually agreed that:

i

7. Any award of damages in connacticn with any candemnaticn for public uss of o injury to said property o any part thereof is heraby assigned and
shall be paid to beneficiary who may apply or releaso such monias received by it i tha same manner and with the same effact as above providad for
disposition of praceeds of firg or other insurance. ST e T o e
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osesssion o Party,or.any part af i and thal the enteting upon snd to

;. default or natics of defautt of Invalidata any act done pursuant to euch notics, - et L e

, 9. Upsn default by grantor in payment of any indebledness secured or in hia petformancs of any ‘agreamant, the boneficiary may declere & surms

~v:sacired jmmediately due and.payable. In such.avent banefisiary. at its. slaction may. procesd to. rsticde this trust deed i equily in the mepner
provided by law for mortgage foreciosures or dicect the liustee 10 forecloss this trust deed by advertisement and sala.  In the latter ev

o+ or the tfiistee shall execute and.cause to be recorded s wiitten.notica of default and tts election t sell the said '

obligations secured hereby and proceed to foreclose this truet deed in a manner provided by law. ‘

10. if after default and pricr to the time and date set by trustee for the tustes’s sale, he Qranto-:
under the terms of the trust deed and the .obligation sscurad thereby, the_grentor or other,

beneficiery all the costs and expenses actually incurred in enforcing the ters of the obligations

&@wnpsn
e any
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5 po cure or

of other perssn pays the entire amount then dus
peraon: making such payment shall also pay o the
as pormitted by law,

11, Upon any default by grantor hereunder, grantor sbau' pay-bél{gﬁc-ié.ry for any ressonabla atternoy fees incurrad by beneficiary consequent to
grantor's default. Grantor will pay these faes upon deinand,” < e e e T T ;

12. After a lawtul lapse of time following the recerdation of the notice of default and.the giving of notice of sala
provided by law at public suction to the highast bidder for cash payable at the time of sale.

exprass or implied covenarts or warranty. Any parson excluding the krustes may purchass &t th

13. When the trugtee sells pursuant te the powers. pravided, tristee &

the trustea shall seli the property as
Trustee shell daliver to the purchassr a deed without
@ salg,

including the lawful fees of the trustas and t

having recorded liens suhsequent to the in
the surplus, if any,

ve ‘ hall gpply the procaeds of sale to payment of (1) the expanses of sale,
he reasonable fess of the trustas's attorney, (2) the obligations secured by this trust deed, (3) to all persons

terest of the bensficlery and the trust deed as thelr interast may appear in the order of thair priotity, ead (4)
to the grantor or to his successor in interest entitled to such surplus.

14, For any reascn permitted by law, the beneficiary may from time to tima appoint a successor or successors to any trustee named hersin o to any

successos trustee appointed heraunder, Upon such appointment, and withdu} convayanca to the successor trustes, the latter shail be vasted with all
title, nowers and duties confarred upon any trustee herein named or appointed ereundar, SR RS ! S e :

The grantor covenants and agress to and with the beneficiary and ihoi;:éi ciéimingﬁuq

described real property and has velid, unencumbered tille thereto and tﬁ.at'; he
whemsgoever, .

THIS INSTRUMENT DOES NOT GUARANTEE
INSTRUMENT. A BUYER SHOULD CHECK WiTH
USES.

This deed applies to, Inures to the benafit of and binds all
assigns. The term beneficiary shall mean the
- herain; In conatruing this deed and wheheve
“numberincludes the plural, ! - . 0 s -
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Ing .? hmﬁﬁlhat he ié"‘!awfuﬂy‘ seized in {eo simple of said
Wil warralit and forever defend it sanie againgt al psrsons
THAT ANY PARTICULAR USE MAY BE MADE OF THE PHOPERTY DESCRISED I THIS
THE APPROPRIATE CITY OR COUNTY PLANNING DEPAFITMENT TO VERIFY APPROVED

parties harets, their heirs, lagatess, devisses,
holder end owner, including pledgee,
r the context sb raguine
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edministrators, executors, successors and
of the nots secured Hereby, whether or not named as a beneficiary
8,1the masculine gender includes the feminine and the neuter, and the singular

nd

it

IN WITNESS WI;I)EHEOF. the grantor has.h'ereun‘to set h!ﬁs hend end seal the day a

Wy GAGRL,

year st above written,
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Witness
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- Porsonally appasred ths:abovs named. .-

TG ___. voluntary act and deed,
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without warmanty, 1o tha pisties

DATED: »
STATE OF OREGON: COUNTY OF KLAMATH : ss. -

Filed for record at request of |

the 30th day

at__3:5

—_Aspen Title & Fscrow
of Nosenher

P. " M., and duly recorded in Vol. __M98

AD.,19 98

of . Mortgages
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3 o'clock

‘onPage 43658
Bernetha (5. Letsch, County Clerk
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