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© - THIS TRUST DEED; made this .. J24%h......... day of ... November......
Anthany. Lot and.Debra Ac. Rulls. husband and wife WLth full FLRBES. OF oo oo
-suryiyarahip o e L AR
“Adpen.ThkLe & EEGEoM TN i e B
“Edwin beDusablon.and.Carole A.uB . husband and wi
surVivpramp kit et e ieeiaimenseasreenssanersse e , as Beneficiary,

f

. Grantor i;_revacqblrérants, bax"ggins;*sells)and conveys fo frustee in frust, with power of sale, the property in
RIAMEER R T
The *Ea_st”6.0"Fe;e“t;’"p‘f_‘l;ot‘b, Block: Z‘_,f_":}_‘f‘.aljf}"\ﬁ,gv}[_\‘@dil;@gn"N‘O.‘_ 2,°in The City of Klamath
nty of Klaxi\ath,,fSﬁ&té}ﬁdf.}ﬂr@‘gbh. I ‘

: 1
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... Cotinily, Orégon, describied ast

Falls, -4in the County
Code 1" Map-3809-29CA~TL 1200

“THIS TRUST DEED ‘I8 A JUNIOR AND SUBORDINATE TO'THAT TRUST DEED RECORDED ON
NOVEMBER ., 1998 ON PAGE 98 VOLUME ___~ _ TO KLAMATR FIRST FEDERAL
'SAVINGS AND TOAN ASSOCIATION. .o v T e .

together with all and -gingular the tensments, hereditnments. c;nd 't;ppurtenéncos 'nn& *all other rights thereunio halonging or in anywise now

o}x; hereatter appertaining, and the rents, jasuen sard profits thereot and all tixtures now or ‘hereatter attached to or used in connectior with
the property. . . T T LTI A A LA Gt S

FOR THE PURPOSE OF SECURING EERFORMANCE'Of. each agreement of grantor harein contained and payment of the sum

' = TwauvmﬁousworoURHUNT)REDFLFTEENMDNOMOP—- e

- ~$12;415000> EaUretue -=~Dollars, with interoat theraon according to the terms of a promissory
note of sven date herewith, payable to benebiciary or ‘order and mada by grantor, the Hinal payment of principal and interest hereol, #

niat soondr paid, to bo dite and payable .'.E.Q?{ﬁ;t,i.b.@’;r;‘._:i‘().,.;_.L.:..m-.‘..;..;,..,,xx..ZQi)B’.

 The date of maturity.of the deht secured by _thia. instrument ia the, date, stated above, on which the final installment of the note
bacomes due and payable. Should the grantor either agree {o, attempt fo, or zctually sell, convey, or assign all (or any part) ol the proo-
erty or.all (or any part) of grantor's inferest. in it without first obtaining. the written consent or approval of the beneficiary, then, at the
peneficiacy’s option*, all obligations secured- by this instrument,: izrespective. of the maturily dates expressed therein, or Lerein, shall be-
como immediately due and payable, The execution by grantor of an earnest monoy agreement** doss niot constitufe a sale, conveyance of
asgignment, - - . - IR P DI R )

To protect the gecurity of thia trugt.deed, grantor. agrees: - . . :

%. Ta protect, preserve and raainiain.the propsrty in good candition and repair;.not to removeo of demolish any building or im-
provement thereon; not to commit or psrmit any. wasio of tho property. S . :

. 2, To completa or restore promptly and in good .and habitabls -condition any building or improvement which may be constructed,
damaged or destroyed thereot, and pay when due all costs incurred. therefor. o )

S 3. To comply with:all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the properly; if the beneticiary
so requests, fo join in executing such financing statements pursuant to.the Uniform Comenearcial Code as the beneficiary may require and
to pay for filing same-in: the proper public office. or olfices, as. well as .the .cost of all lien searches made by filing ofticers or searching
agencies as may be desmed desirable by the bsneficiazy. . . F -

. 4. To provide and continuously maintair insurance .on the buildings now of herealter erected on the property against_loss of
damage by tire and such other hazards as the ‘beneliciary may from time to timn roquire, in an amount not less than $1NSULAD e.valpe
written in companies accaptable to the beneticiary, with loes payable to ths latter; all policies of irsurance shall bo delivered to the bane-
ticiary as soon ag insured; if the grantor ehall fail for uny reason to procura any such insurance and to deliver the policies to the bonaliciary
af least fificon days prior to the sxpiration of any policy of insurance now or heroaiter placed on the huiidings, the benaficiery may pro-
cure the same at grantor's expense. The -amount callocted undor any firo or other ingurance policy may bo applied by beneficiary upon
any indebtedness secured hereby and in such order-as benelisiary may determina, or at cption of beneliciary the entirs amount so coliected,
or any part theroof, may bs released to grantor. Such appiication or relaass ahall not cure or waive uny defsult or notice of defsulf here-
under or invalidate any act done pursuant to such notice, - Lo . .

. 5. To keep the property freo from construction liens and fo pay all taxes, asssssments and other charges that mey be lavied or
assessed upon or against the property before any part ol such taxes, nd other charges bocomse past due or delinguent and
promptly deliver raceipts therelor to baneliciary; should the graator assessments, inSUrEnce premiums,
liens or other charges payable by grantor, either by direct payment of by pio FCHI ¥ ig with which to make such pay-
mont, benoliciary may, 8t it option, make payment thereel, and -the amou i sth interest at the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, skall be added to and become a part of
the debt secursd by ¢his ¢rust. deed, without waiver of any rights avising from breach of any of tha covenants hereof and for such psyments,
with interest as aforesaid, the property: hureinbafore descei a3 well as ths grantor, shall be bound to the same sxtent that they are
bound dor the payment of the obligation: herein described, and all such paynwnts shall be immediately due and payabie without notice,
and the nonpayment thoreof ghall,-at the option of the benaficiary, render all sums secured by this trust doed immediately due and pay-
able and conatitute a breach of this trust deed Coe : : o

6. To pay all costs, less and exponsd 1 includi o cost of title ssarch as well as the cther costs and expenses of the
teustee incurred in connection with or in enforcing .thin.obiigation and trustes's and attornoy's fees actusally incurred.

7. To uppear in snd defend any action or procsading purparting e atlect the securify rights of poiwers of beneticiery or trustee;
and in any suit, action ot procesding in which the bencficiary or trustee may sppear, including any suit for tha loreclosure of this deed
or any suit or action rolatad to this instrument, including But not limited to its validity and/or endoronability, to pay all vosts and ex-
penses, including evidence of title and the ‘beneficiary's or trusiee’s atterney fess; the amount of attornsy feecs mentioned in this pera-
graph 7 in all cases shall be fized by the trial-court and in the event of an appeal fram any judgment or decres of the trial court, grantor
further agdrees to pay such sum at ¢ho appellata court shail adjudge ressonable a8 the beneliciary's or trustee's attorrey Snes on such appeal.

I is nurtually agreed that: BT R RN o

8. In the event that any portion or all of tha property shall ba taken woder the sight of aminsnt domain or condomnation, bane-

ficiary shall have the right, if it oo elects, o require that ali or &y portica of the menies payable as compensation for such taking,
M .
NOTE: The Trust Daed At providas that (e trusten hemundor mus ko clihas an Sitorney, who Is en ective member of the Orsgon State Bav, 8 bank, hust company
or smings snd loan associetion suthotizad o do buslness undat ke laws of Onapon oF the United Siates, 2 fitle insurance company suhorized & Insura ttle to real
praparty of this stats, ifs aubsidiaries, affilistzs, egonts o branches, the Uniiet Stetas o7 any agency thareol, 7 &% GECTOW agent lizensed under GRS 596,505 1o 696585
WARNING: 12 USt TN regulates and My probidi exercles of fhis.option. : .

**Tho pubkishar sugpests that steh gy sgreament adrress tha jssue of ghtalatg beneticlesy's consant in compiote dotell.
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such;componsation; peomptiy. upon bensiiclps's 1

At mc? W g HEL ALY AT o
e Be Ab any-tims-and from dime-to. upos wriflen-roquest. of -bonetiniury, ‘Paymieat ol-ifs fens and prasentstion of ¢his deed and
the note for endorsement ( in caseof full for cancellation), without affocting the Hability of any person for the payment of
the indebtednass,: ' ¢ - the: making-of any-map. o pint of the graperty; (&) join in granting any sasement or cioaé-
ing any. restriction-thereon;. join i “or othsr ngraemant aflecting thiv dood v the lign e chargds thereol; (d)
‘teconvey; without warranty, propesty. The graniss 'inmzy-mcsmymmsy &e described as the “parson or permmy
legaily. ontitied thereto? an f any, matters er.facts shafl b woncluxive proct of the teathiuiness thereol. Trustee's
fees far eny of ihe sarvices mentioned in thiy paragraph sdall be.not fass than 85, - - . - :

24 30.-Upon any detguly by. drentor I:emuadar;’bonoficiary may -at any, time without notice, aithar in petsan, by agant or by & rscaiver
to be appointed by a-court, and without regard to the &deguacy of any security for theindebtedness hereby socured, enter upon and take
possession of the property.or any part thareod, in-ite own name sue. or ctherwiso eollsst the rents, insues and prolits, including thoso past
due and unpaid, and apply tho sams, lezs costs and expenssg of wparation and collection, including reasopable atiorney's fees upon any
indebtedness secured hereby, and in such ordor sa beneliciary tnay detarmins. -

and {aking posseesion of the progerty, issues and protits, or the proceeds of firn

s &nd ths application or release thereof a3

Y 3 -k 3 7 t donis pursuant {o such notice,
12. Upondefault by grantor in payment of any indebtedneey securod hereby or in grantor's performance of any sgreoment hereunder, time

being of the esserce with respect {o such payment and/or psriormancs, the beneficiary may declare all sumy secured hereby immediataly
due and payabls, oteed -to forecloss thiv trust deed in 2quity g5 a morfgage or direct the
trugiee to forecloss this irust deed by advertisament and saia, or. mny direct. the frustoes to-pursue any other sight or reimndy, either ot
law or in equity, which the beneliciary may . have. In the event. the beneliciary elocty to forecioss
ticiory or the trustee shall oxecuts and oauss o he recorded o written i
tion secured hereby wheraupon the irustes shall fix the time and: plzce
fo foreclose this trust deed in thes manrnier provided in ORS 86.735 t0 86.795, . .

© 13, After the trustee hap commenced  forsclosure by advertizament and sale, and at any time prioe to 5 days bofore the dafe the

trustee conducts the sale, the drantor or any. ather person xo privileged by ORS 86.753, inay cure the deiault or defaults. 1§ the dafault
consists of a failure to Pay, when due, sums socurad by the trust deed, tha default may ?

tiene ‘of the cure other than such portion as would not then be dus hed no detault .ocou pable of being
cured may be cured by tendering the performance required under the obligation .ot trust deed, In any case, in addition to curing the de-
fault or delaults, the" person -elfecting the cure shall pay to the baneticiary aill costs and oxpenses sctually incurred in enforcing
the. obligation of the trust deed together with trustes's and sttornay's feos not exceoding the amounts provided by law,

- 14. Otherwise, the salo shall ko held on the da of sala or the tima to which
the sale may be postponed as previded by law. ne parcel or in ssparate parcels and shall gell
the parcel or parcels at auciion to vhe Nigheat bidder for cash Trustea shall doliver to the purchaser its deed
in form as required by law conveying thy proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive : proot af tha truthiulnass thereof, Any perzon, excluding the trustes, but including the
grantor and beneticiary, may purchess =t the gsls;. . - . : i ‘

15. When trustos selle pursuant to the powers pravided. herein, trustes shall appiy the proceeds ol saje to payment of (1) the ex-
penses of sale, including the componsation of the trusfes and g reasonable charde by irustes's atiorney, {2) to the obligation secured by
the trust deed, (3) to all persens having recorded lisns subsaquent to the interest of the trustos in tho trust deed as their interests may
appear in ths order of their priarity and (4) the surplus, it-any, ta the granfor or to Any succassor in interest entitled fo such surplus,

18, Boneficiary may. from time to. time appoint. a succestor or successors to any trusise named hersin or fo any successor frusfes
appointed hereunder. Upon such apgointment, and without conveyance fo the successor frustes, the laster shall be vested with all title,
powers and dutiss conferred upon any f{rustes herein named or appointed horsunder. Euch such appointment and substitution shall be

made by written instrurment sxacutad by beneticiary, which, whon recorded in the mortdags records of the ceunty or countias in which the
property is situafed, shali. be conclusiv

17. Trustoe accepts thig trust wh
is not obligated to notily any party herste
beneliciary or trustee shail ba a party unlass

The grantor covenants and agrees to an
seized in fee simple of the teal propesrty and ha
attached hereto, and thai tha: grantor will wa :

WARNING: Unless grantor provides beneficiary with _ msurance coverage as required by the con-
tract or loan agreement between them, gb\ene‘iiqiary‘may purchase insurance at granfor's expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not Pay any claim mads by or against grantor, Grantor may later cancel
the coverage by providing.evidence»that'grantorvhas obtained property coverage elsewhere, Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ipan balance. If it is 3o addad, the intorast rate on the underlying contract or loan will apply to it. The effective date
of coversge may be the date grantor's prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might othsrwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lisbility insurance re-
quiréments imposed by applicable law,

The grantor warrasts that the o2

" (&)* primavily for grantor's personal, family or hou
"+ {b) for nh organization, or (even it granitor is a n

Thia deed applies to, inures to_the bonefit of and binds all parties heroto, their hairs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benetitiary shal! mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namesd ag a baneliciary hetein, - R

In construing this rust deed, it is understood that the drantor, trustee and/or beneficiary may sach bs move than ono person; that
it the confext 3o requires, tho singular shail bo taken to mean and include the plural, and that denerally sl grammatics] charges shall ba
made, assumed and implied to make the provisiong hersot apply equaily to corporations and to individuals,

INWI TNESS WHEREQF, the grantor has executed this ing ument-the d, ywr tirst above written.

* IAPORTANT NOTICE: Delels, by lnlng oul, whichsver waranty {a} or {b} is Ay
not applicable; If warranty (a) Is applicable and the haneficlary is o creditar aab
as such word is defined in the Truth-ln-kending Act and Ragulatien 2, the 1
baneficlary MUST comply with the Act and Regulation by making ‘required .
disclosures; for this pUrposY Yra Stavens-Noes Form Ho. 1319, 'or'nqulvn]&‘gu_.

If complicnee with the Act s nos raquined, ‘disregord this rietice. !

'STATE OF OREGON, Countyof ;... .o .. ) S8,

This instrument was dcknowledged before me on ... November
by . ANTHONY L., HULL & DEBRA A. HULL '
esvied dlE Instrument was acknowledged before me on

... . OFFiCIaugEsL . ]

) J?:‘Nofxia%gu‘gs%am::ﬁ |
COMMISSION g, 30387

MY COMMISSION EXPIRES ss"a‘,’ 353 2002

) © REQUEST FOR FULL RECONVEVANCE {Te be wsod onty whon obligotions have been poid.)
STATE OF OREGON: COUNTY OF KLAMATH : $8. .

Filed for record at request of _ . Aspen Title & Eserwo . - the _ 30th

of HNovember . AD.,19 98 a 33154 o'clock ___P.. M., and duly recorded in Vol. M98
: o ‘Mortgages: - on Page __ 43755

. v L v Bemcxl;?(j. Letsch, County Clerk
FEE . s15.00 . . L By_m (%




