O VoLm#f Page 29316 &/
STATE OF OREGON,
.. .County of . }SS

- 1 centify that the within instrument
Was received for record on the . day

~SAGWALUCK. VORRAKUTTANONT &
CSULAPINSRISENGRA

DANIEL- & ANGELA-"MROSS ) SPACE RESEHVED . ¢ . , ,DOCK/ . -~ Ol
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2 o1 o, made,this ... L2500, - 9, between
,'*/.':‘SAOWALUCK.;‘(?TORRAKUTTANONTVAND SULAPIN- SRISENGFA - o .

)
{

THIS TRUST DEED, made.this.. 29th day of .............July. 19.98

e et T O o Cemyeie S aniien . as Grantor,
ASPENTITLE & ESCROW, :INC. .. .. .. T e B N as Trustee, and
..DANIEL V. 'MROSS .AND."ANGELA -MROSS, ﬂUS-BAND‘ANDa WIFE WITH PULL RIGHTS OF SURVIVORSHIP,

1
& <

e G G P, 5‘~"‘WITNESSETHL‘*~ .
KLaaen o reovocably grants, bargains, sells and conveys to truatos n trus, with power of sale, the progerty in
Klap;ath e iaiierienn ... County, Qregon, described as: e :
Lotf‘{B,JBlSélé"3:_;‘."»"1"1-‘3(‘;‘7-‘ No. 1093, PINECREST, in.the. County. of Klamath, State of Oregon.

“/CODE- 113 MAP 3614-30T0. TL 400

: 4'»§;E'ALL-11§0LUSIVE:CLAUSEL,MARKED'Ekul_aﬂir,‘}A'_' ATTACHED HERETO AND BY THIS REFERENCE
_MADE A PART HEREOF AS THOUGH FULLY. SET FORTH HEREIN. .,
#:rr.mie (S bewny fevecorcled- 4o add - Exhiptt YA

fogether with all and singular the terisments, heroditamorifs and appurtenzncss’ and'all other rights thereunto belonging or in anywise now
oirz’herebmr apperteining, snd the rents, lesues and prolits thereof and all tixturee now or heroefter attachsd fo or used in conmnection with
the property, - .o o T TS broloagt s sl o

oy FOR THE -PURPOSE OF.SECURING PERFORMANCE of ench Bgreoment of grantor herein containad wnd payment of the sum
ot .FORLY :FOUR. THOUSAND AND. NO/100 » )

. Vhapomenionies <$443000'00) o o2 Dollaes, with interest thereon according fo the terms of & promissary
note ol“ even ,a?atq b swith, payable to benqi{ciary or ordor and made By grantor, the final payment of principal end interest hereot, if
not sooner paid, to be dus and payable ... PEL. Lerms of Nm:e.'....% .

- The date of matirity of the debt sscured by this instrumsnt is the date, stated ubcve, on which the final inztaliment of the mote
becomes due and payable, Should the grantor sither afdree to, attempt ta, or actuelly soil, convey, or assign all (or any part) of the prop-
arty-or:all: (or any part) of grantor's intercst in it without first obtaining the written consent or approval of the beneticiary, then, at the
beneticiary's - option*, ail obiigations secursd by this instrument, irrespective of ‘the meaturily dates expressed therein, or herein, ghall be-
come immediately due and payable, The exscution by geantor of en sarnest - money afreament*® does not constitute a sale, conveyance or
asvigament, P BRI B R o IR

-To protact 'the_aecu(lfy of thiz trisi deed, granior agreca: :

.. 1.'To protect, preserve ‘and maintain the property iIn géod cordition and repair; not to remove or demolish any building or im-
provement thereon; riot o commit cr permit any wasts of the property. )
2. To compléte or resiore prompily and in good and habitable condition any building or improvement which
damaged or destroyed thereon, and pay when dus all costs Incurred therefor. .
© 7 3.0 comply with all laws, ordinaricés, regulations, covenants, conditions and restrictions afiecting the property; if the beneficiary
S0 roguesis, to' join in executing such financing statements pursuant -to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public oftice or offices, s well as the cost ol all tien sesrches made by filing ofticers or searching
agencies as may be dosmed desirable by the beneticiary. g : y
" 4 To provide and continuously maintain ‘Insurance on the buildings now or horealter erected or the property against %tm or |
damago by tire and such other hasards as the Beneticiary may trom time to time require, in an amount nof less than inSuUTable value
written in companies acceptabls to the heneticlacy, with loss payable to the Iatter; all policies of insurance shsil be delivered 10 the bene. i
ticiary as soon as insured; if the grantor shall fail for 8ny 18ason fo procure any such insurance and to deliver the policies to ihe benmliciacy
: 7 i ! the beneliciary may pro-

é ‘ [ may be applisd by beneficiary upon
any indebtedness secured horeby and in such order a neliciary the entire amount so collected,

or any part thersof, may be reloased fo drantor, Such application or releasge shall ‘not cure or waive any default or notice of default here.
under or invalidate any act dene pursuant fo such notice,

S. To keep the property lree from construction liens and ¢o pay all taxes, sssessments and othsr charges that may be lovied or
assessed upon or against the property befure any part of such tazes, assessrionts and other chardes becoma past die or delinquent and
promptly_deli;{er recuipts therefor to beneficiary; should the drasitor {ail fo maks paymsnt of any taxes, assessments, inaurance premiums,
liens or other ¢hargen payable by grantor, eithsr by diroct payment or by eroviding benoticiary with funds with which to make such pay-
ment, benefiviary may, at its option, maks ‘payment thereol, dnd the amount g0 pald, with interest st the rate sef forth in the note
sectired horeby, togethse with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and hecoms a part of
the debf gecured by this trust deed, without walver ol any rights arising frodr breazh of any of the covenants hereof and for much paymenrts,
with inferest as aforesaid, the property horeinbofore doscribed, as well as the grantor, shall be bound to the same exfent that they sre
bound for the payment of the obligation herein described, and all such payments shall be imurdiately dus ond pavabie withour notice,
and the nonpayment theroot shall, at the option of the 'bgne:f{da!y, render Rl sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. o :

may ke constructed,

the other costa and expenses ¢ the
atforney’s fees actually incurred.

7. To appear in and ‘defend any actlon or procee Securify sights cr powers of deneliciary or frusies;
ard in any suit, sction or proceeding in which the besnwliciary or trustee may appear, including any suit for the foreclosure of this deed
or any auit or action related to this Instrument, including but not limited to its validity ard/or enforceadility, to pay all coats and ex-
penses, inétudlng_avldenm of title and tha beneficiary's or ‘frustee’s atiorney lees; the amount of attorney fees mentioned in thie para-
grapl 7 in ali cases shall bo fixed by the trial court and In the event of an appeal from any judgment or decree of the trisl court, grantor
further ageses to pay such sum at the appellate court shall adjudge reasonadle as the boneliciary’s or trustes's attorney fess on such appeal.

Itis mutualf); agroed that: : co ' :

8. In the evont that any portion or all of the property shall be taksn under tho right of sminent domain or condemnation, bens-

ticlery shall have the right, it 1t 30 olects, to requirs i!;at'qu or any portion of ths monies payabls ss compensation for such taking,

NOTE: The Trust Dsed Act provides that the tristas hereunder most be elther on atiomey, who is an active member of the Gragon Stata Bar, 3 haok, trust company
ngs and loan sssociation sutherized to do businzes under the laws of Gregon o1 ths Untisd Staiss, 2 tit's Insurancs tompany autharized i insure 1itts tr roaf
| stats, lts subisidlzios, aifiliains, agents or branches, tha Unltad States Br any agency thereat, o7 an escrow agent licensed under ORS £56.505 tp 696,585,
AT pte: 12 USG 170113 regulales wnd oy peobil execisn'o i agton, ©
*“The publisher suggests thal such &n agranmont addrass the issu of shleinisg benaficiory’s canvent In complete detall,




ER A : .

8, expem am? ati‘dmcy’a Saen ‘nacessarily paid or incurred by grantor

é ¢ liut,upo%aﬂy mﬁé& gosts and sxpenses and atforney's foes, both

R A “and the balancs applied upon the indehied-
» g ch :mfmmama as shai! be mcsmry
© 9. AY any time and from Hme to thivie upon’ weitten' fequent ‘6f Baneficia a7y, paymerit cl m Ieea and preeentatmn of th:s dsed and
'¢hé ‘riofs tor endorsetmeit (irt'case of Rl reconveyancen, for cancellation), without atfetting the liahility of any person ior the payment of
the indebtedriess,’ trustee’ may ( a) comenf to the making o} any map or plat'of the property; {b) join in granting any eassment or creat-
ing any restrictioni thereon; (¢} join in_any subordination. or other agreement atfecting this deed or the lien or cbarge thereot; (d)
reconvey, without warranty, all or'any ‘part of the praperty. The granfee in any reconvayance may be described as the “person or persons
legally entitled fhereto," ‘and " the recitals therein ‘of any matters or facts shall be conclusive proof of the truthlulness thereof. Trusiee's
'iees for any of the services mentioned in this ,Jamgraph shall be not less than 85,

" 10. 'Upon any defaislt by geantor héreurider, benisticiaty may at any time without notice, wither in person, by agent or by a receiver
to'be appomfed by a court, and without regard fo the adequacy of any security for the indebtednoss hereby secured, enter upon and fake
possession ‘of the property or any part theréol, in itx own name suc or otherwise collect the rents, iseues and prohts, including those past
‘due and ‘'unipaid, and apply the same, léss cost: and experises of opsration end collection, including reasonable aftorney’s fees upon any
indobtednsss secured hereby, and In such order as banaNciary may delsrmine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the procre:ds of fire
and other insurance policies or compensation or awards for any tnking or damage of the property, and the application or releass thercol as
aforesaid, shall nof cura or waive any detault or notics of default hereunder or invalidate any act done pursuant to such natice.

12, Upondetault by grantor in payment of any indebtedness secured hereby of in grantor's periormance of any agreement hersunder, vime
buing of the essence with respect to such payment and/cr performancs, the benohcmry may declare all sums secured hereby immecdiately
due and payable. In such an svent the banoticlary may alect to proceed to foreclose this frust deed in equity as a mortdage or diroci the
trastes to oreclose this trust deed by advertisement and zale, or may direct the trustoe fo pursue any other right or remwdy, eithar at
law or in equity, which the beneficiary may have. In the event the bensficiary slects to loreclose by advertisemont and sale, the bene-
‘tictary ‘or the trustee shall exacufo and éause to be recordod a written notics of default and slsction to sol! the property to satisfy the obliga-
tion gecured hereby wheraupon the trustee shall fix the time and place of sale, give notice thersot as then required by law and proceed
to foreclose this trust deed in the mannér provided in ORS 86.735 10 §6.795.

13. Altor the trustée has commenced foreclosure by advertisemont and sals, and a¢ any time prior to 5 days belore the date the
frustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
constats of afallure to pay, when due, sums secured by the trust deed, the delsult may be cured by paying the entire amount due at the
time ot the cure other than suck portion as would not then be dus had no default occurred. Any other default that is capabie of being
cured may be cured by tendering the perlormance reqmrad' under tho obligation or frust deed. In any case, in addition to eunrg the de-
tault -or defaults, the person effeciing the cure ehail pay to ‘the bensficiary all costs and expenses actually incurred in enforcing
the obiigation of the frust deed together wifh frustea’s and aéforney’s fess not oxceeding the amounts provided by law.

: 14, Otherwiss, the salo shall be held on the date and af the timo and placa deazqzn&ted in the notice of sale or the time to wkich
the sals may be poatponed &8s prcwdsd by law. The trustee may sell the property oither in one perce! or in separate parcels and shkall sell
the parcel or partels at auction to the hijhost bidder for cash, payable at the tima of sale. Trustee shafl deliver to the gurckoser its deed
in forni as ¢aguired by law conveying ‘the property so-sold, bui without any covenant or warraniy, express or implied. The recitals in the

dued of any miatiers of fact shall be conclusiva preot of !ha tmthfuimes thersof, Any pemm. excluding the trusteo, but including the
grantor ‘and benasliciary, ; may ‘purchase at the sals.

15, When' trusfes sells pursuant fo the powers provided Rotwin, trustee shall apply ths proceeds of sale to payment of {I) the ex-
penses of sale,’ including the compensation of the fruatee and a reasonable charge by trustes’s attorsiey, {2) to the ohligstion ascured by
the frust desd, (3) to ail persons having recorded lieris subsaquent to the inferost of the trustee in the trust deed as their interests may
appear in the order of their priority and (£) the surplua, it any, to the geantor or fo sny successor in interest entitled to such surplus.

16. Beneliciary may from time to fime appoint a successor or successors to any tfrustes named herein or to any successor frusiee
appointed hereunder. Upon such sppointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustse herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exectted by bensficiary, whick, when racorded in the morigage records of the county or counties in which the
property ia situated, shall be conclusive proof of proper appeinttment of the successor trustes.

.. -17. Trustes accepts this trust when thiy deed, duly executed ard acknowledged, is made & public record as provided by law. Truxize
is not obligated to notify any party herelo of pendmg ‘shle under any other deed of trust or of any action or proceading in which geantor,
bensticiary or trustse shall be a party unless such action or procasding ia brought by trustes,

Tke grantor covenanta and agrees to and with the beneliciary amd the beneficiesy’s successor in interest that the grentor is lawlully
seized in fee simple of thv real property and has a valid, unencumbered title therefu, axcapt as may be set lorth in an addendurmn or exhibit
attached hereto, and that the grantor will warrant and forever delend the same agnm_at all psrsony whomsoevaer.,

WARNING: Unless grantor provides bensficiary with evidence of insurance coveragde as required by the con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiery may not-pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

- for:the cos¢ of any insurance coverage purchased by bsneficiary, which cost may be added to grantor's confract or

" loan balance, If it is so added, the interest rate on the underlying. contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverago lapsed or the date grantor failed to provide proof of coverage.
The coverage beneixuaty ‘purchases may be considerably more expensive than insurance grantor mxght otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.:

The grantor warrants that the proceeds of the loan vepresented by tho above described note und this trust deed ara:

_{a)* primatily for gremmr s personal, family or household purposes {ses Important Notics below),

(b) for an organization, or (even if grantor is a natural person) ars for business or commercial purposes.

This deed applies to, inures to.the benefit of and binds ali parties herato, their heirs, logatees, doviseas, sdministrators, execulors,

persona' representalives, successors and assigna, The term boreliciary ahall mean, the holder and ewner, including pledgee, of 1he contract
gsocured hereby, whethier or not named as a benoficiary heroin.

In construing thia trust deed, it is understood that the grunior, frustsa snd/or beneficiary may each be move than one person; that
if the contszxt so roquzres, the smgulur shall ba ieken to mean and mclude the plural and that gcner ly all grammahcal changes shall be

N IN' WITNESS WHEREQF, the grantor has exacuted thxs inst
* [MPORTANT NOTICE: Dolote, by lining out, whl:hov-r warranty {a} or {h) it
not apglicable; If wamanty {o) is opplicable and the beneficiary i3 a craditor
as such word Is dofined In the Truth-in-lending Act and Regulation Z, the
benaficiary : MUST. comply with the Act and Regulation by moking uqulnd
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent.
H compﬂcncw with'the’ Act 1s not raquired, disregurd this notice.

S !‘ATE OF OREGON, County of .....

] %mstm ent was acknowlz/ ..... @Q ................ A / 2

AL 4 ﬁLMCXf}. -

Thss xns;‘rumant was acknowledged before me on

STATE OF OREGON: COUNTY OF KLAMATH ;  ss.

Flk)d for record at requesi of __ | , 8 ‘ Ag_p_gn,_ﬁtle :
of August AD,19_98 _ at_ 3._35 J oclock
o ’ of Mortgaggs

FEE - g1s.00 INDEX \
T e




EXHIBIT "A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOQR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-91 AT PAGE 8315
IN FAVOR OF PINECREST ESTATES, INC., AS BENEFICIARIES, AND A
TRUST DEED RECORDED IM BOOK M-93 AT PAGE 35028 [N FAVOR OF
LESLIE L. HOLGATE, JR. AND MARYANN HOLGATE, HUSBAND AND WIFL,
AS BENEFICIARIES, WHICH SECURES THE PAYMENT OF A& NOTE THEREIN
MENTIONED. DANIEL V. HROSS AND ANGELA MROSS, THE BENEFICIARIES
HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPGN THE SAID
NOTE IN FAYOR OF PINECREST ESTATES, INC. AND LESLIE L. HOLGATE,
JR. AND MARYANN HOLGATE, AND WILL SAVE GRANTOR(S) HEREIN,
SAQWALUCK VORRAKUTTANONT AND SULAPIN SRISENGFA, HUSBAND AND
WIFE, HARMLESS THEREFROM. SHOULD ThE SAID BENEFICTARIES HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND
TRUST DEED, GRANTOR(S) HEREIN MAY HAKE SAID DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE
"CREDITED UPON THE SUMS NWEXT 70 BECOME DUE UPON THE NOTE WHICH
SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

| i _—~+ (INITIALS OF BENEFICIARY(IES)
S 7L % _(INITIALS OF GRANTOR(S)

/7

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recond at request of Aspen Title & Escrow the __ lst

day

of December AD,19 98  a_11:23  o'clock A .M., and duly recorded in Vol. ___M38
_ of Mortgages _onPage __ 43757

: ‘ - e : Bernetha . Letsch, County Clerk
FEE . - oo : : ‘ BywﬁﬂaZI

o ‘$i,5.06_ Rewl;eébrd ,




