" WHEN RECORDED MAIL To' ]

‘0659

CendantﬁMoﬁﬁgage{:,,;f
Attn: Second Loan Dep
6000 Atrium Vay :
- Mt Laurel, NJ 08054

B0493510CAB]
0165365

DEED OF TRUST

THIS DEED OF TRUST is made this 25 dayof  November
19 98 -+ among the ']'rustor, William Jo Durham and Caro:l A. Durham

: L, , (herein "‘Borrower"),
First Americag Title Insurance Company ,

: {herein “Trustee”), and (he Beneficiary,
Cendant Mortgage '

i » 8 Corporation organized ang
existing under the laws of N ew Jersey ' , '
whose address is 6000 Atrlum Way ’ Mt . La Urel ) NJ 08054

‘ (herein *“Lender™).
BORROWER, in considerat i i i created, irrevocably grasts and
convl‘.;ys to Trustee, in trust, wi

owing described property located in the County of
enama » State of Californfa:

All that certain real property Situate in the UNINCORPORATED AREA

County of Tehama, State of California, being more particularly
described ag follows:

laps, at
County of Teham,

* hich has the address of 13635 Ludlow Avenue | Red Bluff

30”7

[Street]

. = : ' {Cirsy
California 96080 (herein “Property Address™);

and all easements, rights,
appurienances and rentg {subject however (o

T 10 collect and apply such
rents}), all of which shall be deemed to be and ! s Deed of Trust; and alf of
the foregoing, together with sat

a leasehold) are hereinafter
referred to as the “Property";

TO SECURE 1o Lender the repayment of the indebrédness evidenced by Borrower's note dated 11/25/98
and extensions and renewals thereof (herein “Note™), in the principal sum of

Borrower warrants an
of record,

UNIFORM COVENANTS. Bosrower and

I. Payment of Princlpai gn promptly Psy when due the principal and interest
indebtedness evidenced by the Not ed in the Note.

2. Funds for Taxes and Insurence, Subject to applicable law or g written wajver by Lender,
to Lender on the day monthly payments of principal and interest are payable under the Note, until
full, a sum (herein "“Funds”) equal 1o one-twelfth of the yearly taxes agd assessments (including condo
unit development assessments, if any) which may attain priority over this Deed of Trust, and ground
if any, plus one-twelfth of yearly premium instaﬂmems for hazard insurance, pius ope-

Borrower shall pay
the Note js paid in
mirium and planned
rents on the Property,
twelfth of yearly premium
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S lnslallmems l“or morlgagc Insurancc. ibly estimated infiially. zmd from timc to time by Landﬁr on the
“basis'of ‘assessments and bills and reasonabie eszimmes thercof’ Borrowcr shall not be obi{gmcd 10 make such payments
of Funds to Lender to the extent that Borrowcr makes such paymems 1o xhe holder of a pnor mongagc or dccd of trust
if such holder is an instliu!lona: Lender.' S IAREESE SR L L AL T
B ) Borrowcr pays Funds 10 Lender. thc Fur.ds ‘shall'be held in an mslituuon the dcposus or accounts of which are
insured or guarameed b)’ a Federal or state ngcncy (includlng Lender if Lender is such an mstuuhon) Lender shall apply
the Funds to pay said | laxcs. msessments. msurance premiums and sround rents. Lendcr may uot charge for so holding
and app!ymg the Funds’ analyzmg said account or vcrifying and compilmg said assessments and bills, unless Lender pays
Borrower ingerest’ on the ‘Funds and apphcabte law permits Lender:to make such a charge. Borrower and Lender may
agree in wntlng at the timé ‘of execution of this Dced of Trust that mteres( on “the Funds shall be paid to Borrower, and
unless suchi ‘agreemeni i$ made of ‘applicable law tequires such interest to' be’ paid, Lender shall not be required to pay
Borrowe? any interest or eammgs on the Funds, Lender shall give to Berrower, without charge, an annual accounting
of the Funds showmg credits and debifs to the Funds and the purpose for which each debit to the Funds was madc The
Funds are pledgtd as ddditional” security for theé'sums secured by this Deed of Trust.” " =1+ -t

If the amouni bf ihe Fiinds held by l.ender, (oge!her with the future monthly installments of- Funds payable prior
10 the due dates of taxes assessmenis, msuranoc prcmiums and ground yents, shall exoeed the ‘amount requxrcd 10 pay
said taxes. assessment$; 'insurance premxums dnd gmund rents as'they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower oF creducd to’ Borrowcr on rnonthiy installmems of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmems, insurance’ prcmmms and Bv ound rents as they fall due,
Borrower shall pay to Lender any amoum ne&essary ‘o' make’ up 'the deﬁcicncy in ‘one or morc payments as Lender may
l.cqu“.e YA i e SOl I e G s e it T SHIn

“Upon pﬁymem in full of all sums secured by this Deed of Trust, Lender shafl promptly refund to Borrower any Funds
held by Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shalt apply,‘no latér than’ immediately pnor td the sale of the Propesty or its acquisition by Lcndcr, any Funds hcld by
Lenider at the time ‘of application as a credit ‘against’the sums seciired by’ this' Deed of Trust,” v

3, Apphication of Payments. Unless applicable law provides otherwise, all payments received by Lcnder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under’ paragraph 2 hereof, then to interest payable on ‘the Note, and then to the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall pcrform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall hava
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreemient with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notxce to the insurance carncr and Lender. Lender may make proof
of loss if not ‘made promptly by Borrower, - /. ' x el

If the Property is abandoned by Bosrower, or if Borrower fails to respond 1o Lendcr within 30 days {rom the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds at Lender’s option elthcr to resioration or rcpaxr of the Property
or to the sums securad by this Deed of Trust.

6. Preservation end Maintenance of Property; Lcaseholds* Condomlnlums' Planned Unit D:ve{opmems Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a
unit in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarations or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent decuments,

7. Protection of Leuders Security. If Borrower fails to perform’the covenants and agreements contained in this
Deed of Trust, or if any action’or proceeding is commenced which materialiy affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the prcmiums required
to maintain such insurance in ¢ffect until such time as the requirement for such insurance zcrmmatcs in accordance w.th
Borrower’s and Lender's written agreement or applicable law. o

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Notc rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust.'Unless Borrower and Lender agree to other terms
of payment, such amounts shali be payable upon notice. from Lender to Borrower requesting payment thereof. Nothing
contained iri‘this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propernty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest In the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connestion with
any condemnation or other taking of the Property, or.part thereof, or for qonveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccumy agrecmcm
with a lien which has a priority over this Deed of Trust. e

16. Bomowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymcm or nodnﬁcanon
of amonrtization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the criginal Borrower and Borrower's successors in interest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the eriginal
Borrower and Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy hercunder,
of otherwise afforded' by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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., YL Successors and Assigns Bound; Join / ral Linbillty; Co-slgners, The covenants and agresments herein -
contained shall bind, and the rights hereunder shallinure to, the respec live sticcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Deed of Trust, bisi does not execute the Note, (a) is co-signing this Deed of Trust only
to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Dead of Trust, (b) is not
personally liable on the Note or under this Deed of Trust; and (c) agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust
or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as
to that ‘Borrower’s interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner,
Borrower provided for in this Deed of Trust shall be given by delivering it or by mziling such notice by certified mail
addressed to Borrower ai the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

ws applicable to this Deed of Trust shall be the laws of the

. he applicability of Federal law to this

¥ provision or clause of this Deed of Trust or the Note conflicts with applicable law,

such conflict shall not affect other provisions of this' Deed of Trust or the Note which can be given effect without the

conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared o be severable. As

used herein, “'costs”, “expenses” and “attorngys’ fees" include all sums to the extent not prohibited by applicable law
or limited herein. Coon e DA :

14, Bervower's Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of Trust at the
time of execution or after recordation hereof, Coen

I3. Rehabilitation Loan Agreemeni, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property,

6. Transfer of the Property or a Beneficlai Interest in Rorrower. IT all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al ;m option, requirc immediate payment in full of all sums secured
by this Deed of Trust, However, this option shall not be exercised by Lender if exercise is prohibitad by federa) law as
of the date of this Deed of Trust. e _ "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower raust pay all sums secured
by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this: Deed of Trust without further, notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

v 11 Acceleration; Remedies. Except 28 provided in paregraph 16 hercof, upon Borrower's breach of anty covenant
or sgreement of Borvower In this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender, prior (o scceleration shall give notlce (o Borrower s provided In paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
in the notice may result In seceleration of. the sums secured by this Deed of Trust and sale of the Property. The noiice
shall further inform Borrower of the right to reinstate after acceleration and the right ¢o bring 2 court action to assert
the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the breach Is not cared on
or before the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this Deed
of Trust (o be Immediately due and payable without further demand and may invoke the power of sale and ny other
remedies permitied by applicable law. Lender shall be entlded to collect oll reasonable costs and expenses incurred in pursuing
the remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys' fee,

If Lender invokes the power of sale, Lender shall execute or cuuse Trustee to execute a wrilten notice of the occnrrence
of an event of default and of Lender's election fo cause the Propenty to be sold and shall cause such notice to be recorded
in each county in which the Property or some part thereof s located. Lender or Trustee shall mail coples of such notice
In the manner preseribed by epplicable law. Trustee shall give public notice of sale to the persons and in the menner prescribed
by applicable law. After the lapse of such time as may be required by applicable law, Trustee, witkout demand on Borrower,
ghall sel) the Property a¢ public auction io the highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcels and in such order as Trustee may determine. Trustee may posipone sale of all or
any parcel of the Property by public snnouncement at the time and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale, - , .. . C : . R :

+ Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenent or warranty,
expressed or implied. The recitals in the Trustee's deed shal) be prima facle evidence of the truth of the statements made
thereln, Trustee shall apply the proceeds of .the sale in the following order: () to ali reasonable costs and expenses of
the sale, Including, bul not lmited to, reasonable Trustee’s and uttorneys’ fees and costs of title evidence; () to sl sums
secured by thls Deed of Trust; and () the excess, if.any, te the person or persons legally entitled thereto. ;

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust
duc to Borrower’s breach, Borrower shall have the right to have any proceedings begus. by Lender to enforce this Deed
of Trust discontinued at any time prior to five days before sale of the Propeity pursuant to the power of sale contained
in this Deed of Trust or at any time prior to entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender
all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or.agreements of Borrower contained in this Deed of Trust; {c) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in paragraph 17 hereof, inciuding,
but not limited o, reasonable atiorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums
recured by this Deed of Trust shal! continue unimpaired, Upon such payment and cure by Borrower, this Deed of Trust
and the obligations secured hereby shall remain In full force and effect as if no acceleration had occurred.

(a) any notice 10

[
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ssignment of Renis; phalniment of Recelver? Lender inf Poss : additional security hereunder, [ :
“hereby assg,g*n_dq .enderthe rents of. ' £ orrawer shall, prior to accelerstion under paragraph

17 hereb¥or aban onment of the Property, have the right to collect and retain such reuts as they become due and payable.
_ Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, ‘All rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited te, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Deed of Trust. Lender
and the receiver shalt be liable to account only for those rents aciually received.

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shail surrender this Deed of Trust and all notes evidencing indebiedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and 1o the person or persons legally entitled thereto,
Such person or persons shall pay all costs of recordation, if any,

21, Substitute Trustee. Lender, at Lender's option, may from time to time appoint a successor trustee 1o any Trustee
appointed hersunder by an instrument executed and acknowledged by Lender and recorded in the office of the Recorder
of the county where the Property is located. The instrument shall contain the name of the original Lender, Trustes and
Borrower, the book and page where‘this Instrument is recorded and the name and address of the successor trustee, The
Successor trustee shall, without conveyance of the Property, succeed to al} the title, powers and duties conferred upon the
Trustee herein and by applicable law. The procedure for substitution of trustee shall govern to the exclusion of all other
provisions for substitution. ' . :

22, Request for Notices. Borrower requests that coples of the notice of defauli ard notice of sale be sent to Borrower’s
address which is the Property Address, Lender TreqUSQs_ that copies of notices of foreclosure from the holder of any lien
which has priority over this Deed of Trust be sent.to Lender’s address, as set forth on page one of this Deed of Trust,

- s provided by Section 2924(b) of the Cjvil Cade'of California, = T e
~ 23, Statement of Obligation. Lender raay collect a fee not 10 exceed $50 for fumnishing the statement of obligation
- as provided by Section 2943 of the Civil Code of California, :

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEEDS OF TRUST

* Borrower and Lender request the holder of any mortgage, deed of trust or other encurbrance with a lien which has

priority over this Deed of Trust to give Notice to Lender, at Lenders address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower ha.sLeﬁcutcd this Deed of Trust, %
LW m,\ %\@ £ (Seal)
William J. Durham ' mm,
'__'g

o, GBEOL A, Durham

o

STA TE OFOREGON, FORM Ne. 23--ACXMOWLEDTSENT,
S o : Steveni-Ness taw Publishing Co. ML
Portland, OR 97204 D 1992

' -‘.j:féounly of Kla 04 £h.

BEIT REMEMBERED, That on this 30th day of Novemher
hefore me, ;th‘e undersigned, a Notary Public in and for the State
named ... William J. burham._and. Carol a. Durham

known to me to be the identical i;zdivi
acknowledged to me that -fhey re-e

. OFFICALSEAL . [
MARLENET. ADDINGTON | £
TARY PUBLIC-OREGON © '
“COMMISSION NO. 060816

ISSION EXPRES

I SINAN G, D T e e

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said note

cr notes and this Deed of Trust, which are defivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the person or persons legally emmcd thereto,

Dméd: 3




M98

Bernethy,G. Letsch, Ceunty Clerk

A. M., and duly recorded in Vol.

onPage _ 43766
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