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DEED OF TRUST

THIS DEED OF TR B[ apurizy Instrument') is mede on _NOVEMBER 25, 1998

The grantor is :

: - : ("Borrower"). The trustes js
B_fiGiONAmm VICES C RAT : - ("Trustee). The beneficiary is
GN MORTGAGE CORPORATION, A iSCONSIN CORPORATION + which is organized and existing

..-—-—--—......_..___,____——_ﬁ__.___,
under the laws of STATE OF WISCONSIN e » ant whose adduess js

40060 BROWN DESR ROAD BROWN DEER, Wit ONSIN 53169

("Lender*).

Loan No. 2868906

Borrowar owes Lender th%principu) sum of
Sixty One Thovsand Six Hundred and 00/i00

Dellacs (U.8, § __61,604.80 ~J- This deht is ovidenced by Rorrower's note dated the same dats as this Securiay Instsument
{'Note"), which provides fur monthly payments, with the full deht, if ot paid easlier, due and puyable on DECEMBER 1, 2028

This Security Instrument secures to Lender: (a) the repaymont of the debt wvidenced by the Nots, with intecest, and alt renewals, extensions
ard modifications of the Nots; (b) the payment of alf other sums, with intereat, advanced under peragraph 7 to protect the eecurity of this
Security Instrurmont; and () the performance of Borrower's covenants and agreemsnts under this Security Instrument and the Note. For thie
purpose, Borrower irrevocabiy grants and cenveys to the Trustes, in trust, with Power of sxle, the following described proparty located in
KLAMATH ‘ " ' -

County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR HEREOF =

Which has the address of 1248 JET AVENUE : ) : _ CHILOQUIN
' : | {Sreat]
Orsgon _97624-

[€ity)

("Property Address™);
{Zip Codo}

TOGETHER WITH all the improvements now or hereafter erccted on the propsrty, and all easoments, appurtenances, and fixtures now
or hereafter a part of the property. Al replacements and sdditions ghall slso be covered by this Security Instrument, Al of the foreguing is
eeferred to in this Security Instrument a2 the *Proparty. " :

* BORROWER COVEN whully seised of the estate hersby vonveyed and has the right to gra
Property and that the Property is unencumbsred, except for encumbrances of record.  Borrower warrants and will defend ge
the Property aguinst sil claims and demands, subject to any encumbrances of record. - .

.. THE SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varistions by
Jusistiction constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

o L. Payment of Principal angd Interest; Prepayment and Late Charges, Borrower ahail
and interest on the debt evidenced by the Note and &Ry prepayment and late charges due under the Noto,

2. Funds for Taxes and Insurance.  Subject 10 &pplizable law or to & written waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenis aro due under the Note, until the Nots js paid in full, & sum ("Funds*) for: (a) yearly taxes and assessments which
may sttain priority over this Securily lnstrument as a lien on the Property; (h) yearly lsaschold peyments o ground rents on the Property, if
auy; () yearly hazasd ar property insurance premiums; (d) yearly flaod insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph g, in lieu of the payment of mortgage
insutance premiums. These items are called "Hscrow Items.* Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for g foderslly related mortgage loan may require for Borrower's escrow aceount under the foderal Real Estate
Settlsment Procedures Act of 1974 &8 smended from time 1o time, 12°U.8.C. Section 260! ("RESPA"), unless another law that applies to the
Funds sets a lesser amount, If 50, Lender may, at any time, collect and hold Funds
nmay estimiate the aniount of Funds due on the basis of current data and reasonabls
otherwise in accordance with applicable law,

it and convey the
nerally the title to

promptly pay when due the principal of

instrumentslity, or entity (including Lender,
% to pay the Escrow tems. Lender may not
» of verifying the Escrow Items, unless Lender

f - Howsver, Lendor may require Borrower to

rge for an | i i nnection with this loan, tness applicable law

provides otherwiss. Unless an egreement I8 made or applesble jaw requires interest to be paid, Lender shall not he tequired 1o pay
Borrowsr any interast or carnings on ths Funds. Borrower and Lender may agred in writing, however, that intereat shall be paid on the
Funds, Lender shall give to Borrower, without chargs, an annual eccounting of the Funds, showing credits and debits to the Funds and the

urpose for which each debit to the Funde was mads, The Funds are pledgad as additional security for al} sums secured by this Security
nstrument, ‘
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7 I te Funds held by Lender excoed the émonmts panin 10 be beld by applickble biw; Lendsr shell ascoust to Borrswer for the

N &ém Funds in accordance with ths requiremients of applicble law. 1f the amount of the Fundy hsld by Lender a1 any time ix not sufficie

to pay the' Escrow ftsms when due, Landor may so notify: Borrawer in' writing, and, i sich cate Boerower shali oy & Lender the amoum

S;ces;i\ry fo meake up the deficiency. Borrowsr shal) make up the doficiency in no more than twelve mosddy puymes, ot Lender's sole
seration. S . R ’ R

‘ U;mn payment in full of «l! sums s2cured by this Sscurity Instrument, Lender shalt ﬁmmpuif refund 1o Borrower any Funds hold by
Lender. If, under parageaph 21, Lender shall acquire or sell the Proparty, Lender, prioe to the acquisition or sale of the Praperty, shall appiy
any Funds held by Lender &t the time of acquisition or sale as a credit against the surms secured by this Secudty Instrument.

R 3. Application of Payments.  Unless applicable law provides stherwise, sl payments teceived by Lender under paragraphs | and
2 shall bo epplied: first, to any prepayment charges dus under the Note; second, to amounts payable under paragraph 2; thind, te interest
due; fourth, to principal due; and last, to any late charges dua under tie Nots. :

) 4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
toay attain priozity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
menner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on time directly to the person owed payment.
Borrower shall promptly gjminh to Lender all notices of amounts to be paid under this peragraph. If Borrower makes these payments directly,
Borrower shatl promptly furnish to Lender recsipts avidencing the pavments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agrees in writing to
{he payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends sgainst
enforcement of the lien in, legal proceedings which ins the Lender's opinion cperats to prevent the enforcemen of the lien; or (c) recures from
the holder of the lien an agreement satisfactory to Lender subordinating the len to tiis Security Instrument. If Lender detarmines that any
pert of the Propedy is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower chall satisfy the lien or take one or mare of the actions set forth abavs within 10 days of the giving of notice.

. 5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected o the Property insured
againnt Joss by fire, hazards included within the term “extended coversge® and any other hazards, including floods or flooding, for which
Lender requires insutance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. The insutance enz-
rier providing the insurance shal} be chosen by Horrower subject to Lender's appraval which shall not be unreasorably withheld. If Borrower

fails to msintain covernge described sbove, Lender may, at Lender's option, obiain taverage to protect Lender's rights in the Property in ac-
cordance with parageaph 7.

All insurance policies and renewals shell be acceptable to Lender and shall include s standard mortgege clauge. Lender shall hsve
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender slf receipts of paid premiums and

renewal notices. Ir: the event of loss, Borrower shall give prompt notice to tho insurance carrier and Lender. Lender may moke proof of loss
if not made promptiy by Borrower. :

: Unless Lender and Borcower otherwiss agree in writing, insurance procseds shall be applied to restoration or repair of the Peoperty
damaged, if the restoration or repair js economically fearible and Londer's security is-not lessened. if the restorstion or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower shandons the Froperty, or does not answer within 30
days a notice from Lender that the insurance cerrier has offered to sefilo o claim, then Londor may collect the insurance proceeds. Lender

may use the j)mceeda to repair o restore the Propety or lo pay suma secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given, .

’ Unless Lender and Borrower otherwise agees in writing, any applicaticn of procesds to principel shail not extend or ;}mstpone the due
date of the monthly payments referred to in paragraphs | and Z or change the amouat of the payments. 1f under paragraph 21 the Property
i8 acquired by Leonder, Borrower's right 1o any insurance policies and proceeds resulling from damage to the Property piior to the acquisition
shell pass to Lender to the extent of the sums sscured by this Security Instrument immediately prior 10 the acquisition.
6. Occupamncy, Preservation, Maiutenance and Protection of the Property; Barvower’s Loan Application; Leaseholds,
shail occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the execution of this Secunty Instrument
aid shell continue to oceupy the Property 8s Borrower's principal residence for ut loast ons year after the date of vceupancy, unless Leader
otherwire agrees in writing, which consent shall not be unreasonably withheld, or unless sxienuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢riminal, i begun that in Lender's good faith
judgment could result in forfeiturs of the Property or otherwise materially impuir the lien created by this Security Instrument or Lender’s
gecurity interest. Borrower may curw such a default and reinstat, a8 provided in paragreph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's secunity interest. Borrower shall also be in default if Barrower,
during the loan application process, gave materistly false or inaccurate information of sistements to Lender (or failed to provide Lender with
any material information) in coarection with the loan cvidenced by the Note, including, but pot limited to, representations concerning
Borrower’s mc\;panc of the Property as a principal residence. If this Security Instrument is on a loasehold, Borrower shall comply wish ali

[

the provisions of the lease. If Borrower &equires fee title to the Propesty, ths leasshold and the fes title ghall not mergo unless Lender agrees
to the merger in writing,

I 7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants aid agreements contained in this
Security Instrument, or there is a legal proceeding thet may significantly affect Lender's rights in the Property (such as & proceeding in
bankruptey, probate, for condemnation or forfeilure or 1o enforce Jaws or regulations), then Lender may do and pay for whatever is necessary

1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrument, sppearing in court, paying reasonable attorneys® fees and entering on the Property fo make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so :

.

Any amounts dishursed by Lender under this pecagraph 7 shall become .addit[oml debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender &gres to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall ba payabls, with interest, upen notice from Lender to Borrower requesting payment.

8. Morigage lnsnrance, If Lendor required mortgage insurance as a.condition of making the {oan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effest. If, for any reason, the mortgage in-
surence coverage required by Lender Ispses or ceases to be in effect, Borrower shall, sy the premiums required to obtain coverage sub-
stantially equivalent to the moutgage insurence previously in effect, at a cost xubsuntinﬁ equivalent to the cost to Borrower of the mortgage
insurance proviously in effsct, from an alternate mortgage insurer approved by Lender.
coversge is not availabls, Borrower shall pay to Lender cach month a sum equai 10 one-twel
being paid by Borrower when the insurancs coverage lapsed or ceased to e in offect. Lender will sce )

& loss veserve in leu of mortgags insurance. Lose reserve payments may no longer be required, st the option of Lende

aurance ceverage (in the amou i i insurer approved by Lender again becomes avail-
able and is obtained. Borrow i i intai insurance in effect, or to provide a loss reserve, until
ent between Borrower and Lender or applicable law,

‘. 9. Inspection.  Lender or its agent may make ressonable entries u on and inspections of the Property. Lender shall give Borrower
aptics at the time of or prior to an inspection npecifying reasonable cause for tho inkpection.

' 10, Condemantion.  The proceeds of any award or claim for damagey, direct or conrequentisl, in connection with any condemns.
tion or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shali be paid 1o Lender.

In the event of a total taking of the Property; the proceeds shall be applied to the sums sscured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partia] taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greatsr than the amount of the rums secured by this Security Instruraent immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the aking,
divided by (b) the fale market valuo of the Property immediately bofore the taking. Any balance shall be paid to Borrower. In the event of a
nartial taking of the Property in which the fair market value of the Propenty immediately bufors the taking in less than the amount of the sumy
secured immediately before the taking, unloss Borrower and Lender otherwise #grea in writing or unless applicable faw otherwise provides,
{hie proceeds shall be applied to the sums secured by this Secucity Insteumant whether or Bot the suma are then dus.
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o 0f the 'szaény’.is shandoned by B ECOVOr, of' if,’ af 0 20 dons o Hortower that the cordemuor offars to make an awand or
pettls o claim for ¢ inages, Borrower feils to’respond 10 Ls 7 it dayn g the naice ia givan, Lender i atthosized 10 vol-
0 lect and apply the proceeds, a1 its optig rektor ‘OF repai . rto the mims sncured by thia Security Instrumens,

* Whether or not thea dye, o e TR O e : i S

47 Unfess Lendet and Borrower otherwise agres in writing, any epplication of proceeds to pricicipal half not extend or postponie the due
date of the monthly payments raferved o in paragrapha § and 2 op change the amount of such paymants: =

Borrower Not Released; Forbearance By Lender Not g Waiver,

sums secured by this Security fnstrument granted by Lender 1o sy

rélease the tishility of the original Borrower or Botrowac’s succassors in interest,
Ageinst any successor in interest or refugs t extend time for payment of otherwise
‘ Y, feason of any demand made by the original Borrower or Borrower's
Brcising any right or remody shalf not be g wajver of or precluds the exerc]

5, 12. Successors and Assigns Bound; Joint and Severa) Liabiity; o-Sigaers, covesdnls and sgreements of this Security
Instrument shall bind and benefit the succossors and assigns of Lender and Borrower, subject.to the provisions of Paragraph 17. Borrower’s

covenants and agreerients shal] be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is Co-signing this Security Instrument only to mortgage, Brant and convey that Borrower’s interest in the Property under the terms of thig
Security Instrument; (b) is not personally obligated tq pay the sums secured by this Security Instrument; and (c) syrees that Lender and any

other Borrower may agres to extend, modify, forbear or make any eccornmodations with regard 10 the terms of this Secusity Instrument or the
Note without that Borrower's consent,

13 that
ceed the parmitted
3 and (b) any sums
. make this refund by
te or by making & direct payment to Bo, i » the reduction will be
repryment without any prepayment charge under the Note,

Any notice 1o Borrower provided for i this Security Instrumene shall be given by delivering it or by nwiling it by firss
i i irected Propesty Address or any other address
i any
¢ bheen

eral law and the law of the jurisdiction in

16. Borrower’s Copy.

‘. 17, Transfer of the Property
transferred {or if o bencficial interest |
coensent, Lender may, at its option, require immedia:dp

shall not be exerciged by Lendes if oxercige i prohibi of this Security Instrument.

3 If Lender exercises this option, i cceleration.
30 days from the date the notice is delivered or maieq within which Borrower must pey alf mims secured by this Security Instrument. If
Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke any remedies permitted hy this Security Instrument
without further notice or demand on Borrower R
1€. Borrower’s Right to Reinstate. If Borrowear meets cortain conditions, Borrower shall
Security Instrument discontinued at i fer of: (a) § ch
reinstatement) before sale of the Pro
forcing this Secury

i and (d) tekes such action as
and Borrower's obligation to
i . i Trower, this Security Instrument and
the obligations secured here i i i i i this right to reinstate shell not apply in
the case of acceleration unde, T

4 gale of the Nota,
with paregraph 14 above ayd app!
payments should be made, The notig

20. Razardous Substances, Borrower shall not cause or permit the Prescnce, use, dispossl, storage, or refease of any Hazardoug
Substances on or iy the Property., Borrower shall not do, nor allow anyons else to do, anything affecting the Property that is in violation of
any Exvironmental Law. The preceding two sentences shall not appiy to the presence. use, or storage on the Property of smali quantities of
Hazardous Substances that are Benereily recognized to he eppropriate to normaj residential uses and 1o maintensnce of the Propenty,

tice of any invesligation, cisim, demand, lawauit or other action by any governmenta!
stance or Environmental Law of whicli Borrowar has ac-

earns, or j i y governmental or rogulatory zuthority, that any reroval or other remediation of any

Hezardous Substapce affecting the Property is necessary, Borrower shal! promptly ke al] Recessery remedial actions in sccordance withy
Environmental Law, P S0

: : ) toxi toxic pesticides and
tbicides, volatife solvents, i ini ivact ials. As used in this parograph 29,
"Environmental Law" means the § icti i that relate to health, safety or environmen-
tal protection, ‘ o

NON-UNIFORM COVENANTS. Bo

K 21, Acceleration; Remedies, Borrower's breack of any
Covenant oy egreement in ¢ ty i i ess applicable law provides

. Th ' i not less thag 3§ days from

i default cn or before the
of the Property,

existence of u default or
specified in the notice, Lex immediag red by this Security Yastruineqt
without furiher demand and )

ed by a rﬁmble law, Lender shall po e
od to collect al] ex ide paragraph 2, inchuding, but not limited 1o,
reasonable attorneys’ fees and

; If Lender invokes the
an eveat of default and of
county in which Trustee shall give netice gf
plic Tsous prescribed by spplicabls Jaw, After the tim
i sell th peztyatmbﬂcaucﬁonmmehixm il
sale i 0n8 o mere parcels and in any ondor Trustee defermines, Trust

pexty by public asuouncemest ot the time and pcce of aay praviously s sale, or or ite dealn-
Pmpeﬁyn(any,uxﬂe. i N e

Form 3038 946 (o0 2 of & pugan)
lni;inls




23, Substinyte Trustes, im, i ppoint CRESOr trusten 1y any Trustee appointed
liereundee, Without Couveyance of i power, and duties conferred upoa Trustes
herein and by applicable law, G

24, Attoimeys Fees, As uged in this Security Instrument ang in the Note."“mor'ne'yn' f&}s" shall include any attorneys® feey awarded

by appellate court,

5. Riders to this Security Tostrumens, If ons or more riders age xecutsd by Borrowee and resonded together with this Secuziry

nt, the coveaanty and sgreementy of each guch rider shall be incorporatad into and shan smend and supplement 1he Covenants and
preements of this Security fnstrumen; 88 if the rider(s) wars 8 part of thip Security Iatrunions,

[Check applicabla box(zs)}

Adjustebla Rete Rider D Condeminium Rigey e
Uradusted Paymeng Rider

Balloon Rider

S D 14 Family Kider
Planed Unit Devsioprony iger
Rate Improvemegy Rider

Biweekly Payment Rider
Second Home Rider

e {S8]
-Borrower

OMMISSION o Onecon .
1 A 76 - i
ON EXPIRES oy, 15 10

L : ; {Space Below Thiy Line For AeknoWlédgemefh} -

STATE OF OREGON,
 Onthis Wl day of
JAMES Say

i

the foregoing instrumen 1, be hj = voluntary act and deed.
: : @'ﬁﬁw’ - Before me;

{Ofticial Seal)

yy Commission expires: i /;’ b / ?9

NEQUEST FOR RECONVEY 4N

‘ The undersigned iy tho of the note or notes sacyrad by this Deed of Trust. Saig R0ie or notes, 1y
tedness recured by thi have besy paid in full, you #re heroby directed to cance! sai
which are delivered hetoby, onvey, without warranty, aif the eslats now held by you-

Persens legally entitled thepeto, -
p_ktad: .

gethnr with gl other inde.
to8 and this Dewd of Trust,
i of Trust to the petson or

R N N




Lots 3, 18, and 19 in Block 3 of WOODLAND PARK, according 1o the official plat

 thereof on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER
WITH the following: :

An undivided 3/88ths interest in the following described land: Two parcels situated in
Lots 1 and 2, Section 15 » Township 34 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, and being more particularly described as follows:

PARCEL |

Beginning at the Northwest corner of said Section 15, Township 34 South, Range 7 East of
the Willamette Meridian, Klamatk County, Oregon and running; thence aiorz% the North line
of said Section, North 89 degrees 42° 15° Past 400 feet: thence South 62,42 feet: thence
South 46 degrees 57 20" West 408,82 feet to the Northeasterly bank of the Williamson
River; thence following said river bank North 37 degrees 53’ 20" West 1726.90 feet; thence
North 16 degrees 33' West 60.98 feet to the West line of Section 15; thence Northerly on
said Section line 172.92 fzet to the point of beginning,

PARCEL 2

inning at the Northwest corner of Section 15, Township 34 South, Rangse 7 East of the
Willametie Meridian, Klamath County, Or_edgon, and running thence North 89 degrees 42' 15
East 400,00 feet along the North line of said Section 15; thence South 62.42 feet; thence
South 50 degrees 43 50" Eas; 453. }6 fes ence South 76 degrees 17' 30° East 836,79
feet to the rue point of beginning of this description, thence South 35 degrees 56’ 30"

West 446,55 feet 10 a point on the Northeasterly bank.of Williamson River: thence South 45
(egices 32' 20° East 84.00 feet; thence North 44 degrees 32 100 o 411.59 fest, thence
North 34 degrees 25’ 40" West 156.01 féet, more or less, to the true point of beginning of
this descripton. -~ S e

e

SO

 STATE OF OREGON: COUNTY OF KLAMATE s

Filed for record at request of e Arerititle : : . the lst
of  December AD,19_0§ at___ 11325 o'clock : AM,, and duly recorded in VoI, M98
o “of. _Mortgages. - : _onPage 43808 .
: : S /., Bemethy G. Letsch, County Clerk

FEE 430,00




